

Thinking of selling? 

Let Bowers and Merena get the best prices for you! 


Right now we are accepting consignments for 
our upcoming auction season, with sales to be held 
in New York City. We offer you the following: 

Experience: Of the top 10 world's coin 
records, we hold eight, including six of the top 
seven! We also hold the record for selling the 
three most valuable coin collections ever auc- 
tioned: (1) The $25 million Garrett Collection for 
The Johns Hopkins University, (2) The $20 
million Norweb Collection, and (3) The $12.4 
million Eliasberg Collection of U.S. Gold Coins. 
Over a span of many years we have sold approx- 
imately $200 million worth of coins for 10,000 
consignors. Whether you have several thousand 
dollars worth of numismatic material or $25 

million, you've 
come to the right 
place! 

Expertise: Your 
coins and paper 
money will be 
catalogued by such 
well-known numis- 
matic experts as 
Q. David Bowers, 
Dr. Richard Bagg, 
Michael Hodder, 
Raymond Merena, 
Andrew W. Pol- 
lock, Mark R. Borckardt and Elizabeth Arlin, 
backed up by full, in-house facilities, including 
our Photography Department, our Graphics 
Department and others. The result is a beautiful 
and authoritative catalogue that will highlight 
your numismatic material to its best advantage. 
Did you know that our catalogues have won 
more "Catalogue of the Year Award" honors, in- 
cluding 1988 and 1989 honors (given by the Nu- 
mismatic Literary Guild), than have ALL of our 
competitors combined? There must be a reason! 

Reasonable Rates: For one low commission 
rate to you, the seller, plus a fee charged to the 
buyer, we handle EVERYTHING— from complete 
insurance starting the moment we acquire your 
coins, to cataloguing, to photography (of impor- 


tant pieces in full color), to 
advertising and publicity- 
in other words, all you 
have to do is figure out 
what to do with our 
generous check! 

Pleasurable Transaction: 

We offer you a pleasurable, 
enjoyable transaction. At 
Bowers and Merena, the 
entire team is on your side! 

The First Step: Please ■ Rick Bagg , Director of 
telephone Richard ("Rick") Auctions at Auctions by 
Bagg, Ph.D., or Ray Merena B° wers an & Merena, Inc. 
today toll-free at 800-458-4646 or, use the coupon 
below. Have a question? We have the answers. We 
will take it from there. This may well be the most 
important financial move you've ever made! 

I 

| Dear Dr. Bagg: N690A 

I Please tell me how I can include my coins in one of your forth- 
| coming sales. I understand that all information will be kept 
. confidential. 

I Name 

| Street 

I City State Zip 

| Check here: □ I am thinking about selling my coins. Please 
I contact me. 

Brief description of holdings: 


| Daytime Telephone | 

J - I 


Auctions By Bowers And Merena, Inc. 
Attn: Dr. Richard Bagg 
Box 1224, Wolfeboro, NH 03894 
In N.H. (603) 569-5095 
Toll free 800-458-4646 • Fax (603) 569-5319 

Auctions held in New York City and other metropolitan centers. 

"When great collections are sola, Bowers and Merena sells them." 

Chairman: Q. David Bowers (who was also Chairman of Bowers and 
Ruddy, our predecessor firm); President: Raymond N. Merena. Mem- 
bers: Professional Numismatists Guild, 1CTA, Life Members ANA, Pro- 
fessional Currency Dealers Association, with a tradition of serving 
numismatists for 37 years, since 1953. 



■ 7 861 Paquet sold in our 
recent Norweb Collection Sale 
for $660,000. 




clinic 



. . .perplexing questions were answered in Alan Herbert’s popular 
question/answer columns in the last ten years alone. 


When collectors and investors need 
to know specific facts, they ask the 
experts. That’s why our flagship 
publication, NUMISMATIC NEWS is 
relied on nation-wide. 

When it’s accurate reporting, timely 
delivery, numismatic experience, a 
trouble-free mail-order marketplace 
and the latest hobby news that you 


want, NUMISMATIC NEWS delivers. 

Delivering The NEWS - It’s What 
We Do Best! 


numismatic nCWf 

FEATURING COIN MARKET ■ W W 


700 E. state St.,lola,WI 54990 
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FEATURES 


COUNTERFEITING & COLONIAL CURRENCY 

Tis Death to Counterfeit 

896 Despite vocal protests and threats of capital punishment, counterfeiters in Colonial Virginia 
continually broke the law as officials looked the other way. 

R. Bruce Korver 

U.S. COINS 

Collecting the Kennedy Half Dollar Series 

909 Completing a set of Kennedy half dollars from circulation is not just inexpensive and rela- 
tively easy to accomplish, it can be a lot of fun, too! 

Rick Wilcox 

SPANISH COINS 

The Mystery Mint of Spanish Colonial Panama 

914 To alleviate a severe shortage of silver coinage in the colonies, Phillip II of Spain decreed in 
1578 that a new mint be established in Panama. 

Sewall H. Menzel 

PAPER MONEY 

Carmi A. Thompson: The Man and His Money 

922 An interest in United States paper money bearing the signature of U.S. Treasurer Carmi A. 
Thompson triggers a desire to learn more about the man himself. 

Jack Fisher 

EXHIBITING 

Exhibiting Military Medals, Decorations, Badges and Orders 

928 Even if you don’t fancy yourself a collector, you might have several of these fascinating, at- 
tractive items that could provide the focus of a prize-winning exhibit. 

Joseph E. Boling 
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Idle threats of capital punishment did 
little to deter counterfeiters in Colonial 
Virginia (page 896). ana photographic servos 



“Slabs” can protect your coins from 
careless handling and unintentional 
damage (page 992). 


858 From Your President 
by Kenneth L. Hallenbeck 

861 Letters 

867 New Issues 

873 ANA Chronicle 

Summer Conferences , Hong 
Kong Show, Seattle Tours , 
Survey Results, Convention 
Hotel, Numismatic Interns, 
1891 Club, Judges' Familiari- 
zation and Certification Pro- 
gram, Cartoon Collaboration, 
National Coin Week, Group 
Term Life Insurance, Educa- 
tional Forum, Representative 
Program 

889 Numismatic Narratives 

934 No Worse for Wear 

by David W. Lange 

939 Coins and Collectors 

by Q David Bowers 

944 Market Forum 

by Michael R. Fuljenz 

946 The Other Side of the Coin 
by Edward C. Rochette 

950 Consumer Alert 

by Kenneth Bressett 

957 Bookmarks 

96 7 Membership News 

Calendar of Events, Club 
Activities, Membership Report, 
Obituaries 

992 ANA Certification Service 

“The Slab": What It Means 
for Collectors 

1002 Advertising Rates 


1003 Display Classified Ads 

1010 Donations 

1013 Curator’s Corner 

1015 Classified Ads 

1022 Advertisers’ Index 

1024 Pearlman’s People 
by Donn Pearlman 



Colorful and intriguing, military medals, 
decorations, badges and orders make for 
eye-catching exhibits (page 928). 
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Many of you will remember my 1987 advertisements under 
this heading. In them, I explained why I believed that truly 
rare date U.S. gold coins (issues with less than 100 known 
survivors in all grades) were "enormously undervalued." At 
the time, few desired them. 

As I predicted, rarity is finally reasserting itself as a dominant 
factor determining desirability and price. The market em- 
phasis is shifting from high quality common coins to truly 
rare gold coins, or coins that combine both quality and rarity. 
The recent emergence of demand for "low population" coins 
confirms this. 

The past year has seen many of my recommendations in- 
crease dramatically in value. This can be seen by comparing 
current auction results, Coin World "Trends" prices, and 
fixed price lists with those of a year ago. As demand for truly 
rare gold coins increases, I believe prices for them will con- 
tinue to appreciate significantly. 

If you agree with me, please call me today . It will be my 
pleasure to help you participate in this emerging area ahead 
of the crowds. 




MEMBER 

Since 1973 


(Dr. H&chardS. Sippet 

"Your Specialist for U.S. Gold Rarities" 

(800) 782-2646 


IC1A 


715 West Park Avenue • P.O. Box791B • Oakhurst, NJ 07755 


8S2 


THE NUMISMATIST • JUNE 1990 



AmericanNumismatic 


ASSOCIATION 



818 North Cascade Avenue 
Colorado Springs, CO 80903*3279 

719/632-2646 

Membership Hotline / InfoLine: 800/367-9723 
FAX: 719/634-4085 

Office Hours: Mon.-Fri., 8:30 a.m.-4:30 p.m. 

Museum /Library: Mon. -Sat., 8:30 a.m.-4 p.m. 

The American Numismatic Association, an edu- 
cational, nonprofit organization, is the largest and 
most active numismatic body in the world. It invites 
and welcomes to membership all worthy persons 
who have a sincere interest in numismatics, whether 
they collect coins, paper money, tokens or medals, 
whether advanced collectors or those only gener- 
ally interested in the subject. The Association was 
founded in 1891, and claims more than 31,000 
members from every state in the Union and many 
foreign countries. The Association’s official jour- 
nal, The Numismatist , was first published in 1888 
by Dr. George F. Heath. Chartered for 50 years 
by an Act of Congress in 1912 and renewed in per- 
petuity by an Act of Congress on April 10, 1962, 
the Association is a mutual organization for the 
benefit of its members. 

BOARD OF GOVERNORS 


Kenneth L. Hallenbeck President 
7 1 1 North Nevada Avenue 
Colorado Springs, CO 80903-1007 

Edward C. Rochette, Vice President 

P.O. Box 7083 

Colorado Springs, CO 8093 3 

Kenneth E. Bressett, Governor 
P.O. Box 60145 
Colorado Springs, CO 80960 

David L. Ganz, Governor 
1 394 Third Avenue 
New York, NY 10021-0404 

James L. Halperin, Governor 
1 308 Travis Circle South 
Irving, TX 75038 


Donn Pearlman, Governor 
P.O. Box 750 
Skokie, IL 60076 

John Jay Pittman, Governor 
4 Acton Street 
Rochester, NY 14615 

Florence M. Schook, Governor 
P.O. Box 2014 
Livonia, MI 48154 

Nancy Wilson, Governor 
P.O. Box 27185 
Milwaukee, WI 53227 


CORPORATE OFFICERS 


Robert J. Leuver, Executive Director 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

George D. Hatie, General Counsel 
400 Renaissance Center, Suite 1900 
Detroit, MI 48243 

David L. Ganz, Legislative Counsel 

1 394 Third Avenue 

New York, NY 10021-0404 

Adna G. Wilde Jr., Treasurer 

29 Friendship Lane 

Colorado Springs, CO 80904-1814 

SPECIAL OFFICERS 


John J. Gabarron, Sergeant-at-Arms 
P.O. Box 30011 
Lincoln, NE 68510 

Gene E. Hynds, Assistant Sergeant-at-Arms 
3520 Southwest 36th Court 
Hollywood, FL 3 302 3 

Carl W.A. Carlson, Historian 
R.R. 2, Box 4, Lorraine Road 
South Salem, NY 10590 


APPOINTED OFFICERS AND STAFF 
Ruthann Brettell, Convention Director 
Aimee Tihonovich, CPA, Controller 
Leonard Albrecht, ANACS Director 
James Taylor, Educational Services Director 
Robin Mathias, Membership Director 
Richard Conway, Development Director 
Stephen Bobbitt, Public Relations Officer 
Nancy W. Green, Librarian 
Barbara J. Gregory, Editor 
Robert W. Hoge, Museum Curator 


The Numismatist Special 

VIDEO CASSETTES 



“Coins: Genuine, Counterfeit, 
Altered,” 50-minute video pro- 
gram, produced by the ANA, 
designed to provide the collec- 
tor and investor with basic in- 
formation about the authen- 
tication process. Specify VHS 
or beta. #115, $59.95, ppd. 



“Collecting and Grading U.S. 
Coins,” 60-minute video pro- 
gram, produced by the ANA. 
Grading of a wide variety of 


coins representing every metal 
is demonstrated. Specify VHS 
or beta. #116, $79.95, ppd. 

Available through: 

Money Museum Store 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

1 - 800 - 367-9723 
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Application for ANA Membership (Check one) 

□ Regular □junior □ Associate □ Senior Citizen □ 5-Year DClub □ Life Member 

Present or former ANA no., if any 

□ Mr. □ Mrs. □ Ms. □ Club 

Name (please print) 

Street 


City 


State 


Zip 


Birth Date Occupation 

ANA Bylaws require the publication of each applicant’s name and state. 

□ Check here if you DO NOT want your name and address forwarded to the ANA Representa- 
tive in your area. 

□ Check here if you would like your name provided to companies with offers we feel may 
interest you. 

I herewith make application for membership in the American Numismatic Association, 
subject to the Bylaws of said Association. I also agree to abide by the Code of Ethics 
adopted by the Association. 


Signature of Applicant 

Date 

Signature of Proposer (optional) 

ANA No. 


Signature of Parent or Guardian (required for Junior applicant) 


□ Check □ Money Order □ MasterCard DVISA □AmExpress 

Credit Card Account No. (all digits) Expiration Date of Card 

I 1 1 -L LI I I I I 1 II I II 1 I I 


Signature of Cardholder (required) 

Dues 

Regular (age 18 through 64) $ 32* 

Outside U.S 34* 

Junior (age 1 7 or younger) 11 

Associate (child or spouse of regular or life member living at member’s address) 4 

Senior Citizen (age 65 or older) 28* 

5-Year (individual or club) 120 

Club— any country 36* 

Life (individual) 750 

(Installment plan: $40 with application ,** plus $60 per month for 12 months) 

Life (club) S 1 2 50 

* First year only; subsequent years S 6 less. 

* * Includes $ 1 0 bookkeeping fee, deducted from final payment if made within 90 days 
of application. Life Membership is not effective until full $750 fee is paid. 

Nonmember annual subscription $ 28 

Outside U.S $ 3 3 

Send application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279. 
Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. TN-6/90 


The 

Numismatist 


EDITOR 

Barbara J. Gregory 

ASSOCIATE EDITOR 

Marilyn A. Reback 

EDITORIAL ASSISTANT 

Nawana Britenriker 

PRODUCTION MANAGER 

Susan H. Trinko 

ADVERTISING SALES MANAGER 

Bill D. Burnett 

EDITORIAL ADVISORY BOARD 

Roger Boye, Kenneth Bressett, Eric Newman, 
Donn Pearl man, Edward Rochette 

CONTRIBUTING EDITORS 

Harlan Berk, Fred Borgmann, Q. David Bowers, 
Walter Breen, Kenneth E. Bressett, 
Arthur M. Fitts III, Bill Fivaz, Horace P. Flatt, 
David L. Ganz, Cory Gillilland, Gene Hessler, 
Michael Hodder, Robert W. Hoge, 
Julian Leidman, Arnold Margolis, 
Douglas B. McDonald, Eric Newman, 
Jules Reiver, Russell Rulau, David Schenkman, 
Frank Sedwick, Randolph Zander 


Tbe Numismatist (ISSN 0029-6090) is published 
monthly by the American Numismatic Association, 
818 North Cascade Avenue, Colorado Springs, CO 
80903-3279. Second-class postage is paid at Colorado 
Springs, Colorado, and at additional mailing offices. 
POSTMASTER: Send address changes to Tbe Numis- 
matist, 8 1 8 North Cascade Avenue, Colorado Springs, 
CO 80903-3279. 

Tbe Numismatist is mailed to all members of the 
Association (except associate members) without cost 
other than annual dues. Advertising inquiries should 
be addressed to the advertising sales manager; all other 
matters concerning Tbe Numismatist should be directed 
to the editor. Authors of unsolicited manuscripts should 
refer to the journal’s “Information for Authors,” pub- 
lished periodically throughout the year. The editor 
assumes no responsibility for unsolicited photographs 
and manuscripts. Opinions expressed in articles pub- 
lished in Tbe Numismatist are those of the authors and 
do not necessarily represent the views of the American 
Numismatic Association or the editorial staff. 
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ANA Certification Service 

818 N. Cascade 

Colorado Springs, CO 80903-3279 


ANACS Cache is the best holder in 
the country. 

ANACS’ reliable grading is unsurpassed. 
Secure the resale value of your coins 
with the kind of quality that never goes 
out of style. 

Put your coins on the best dressed 
list. Wear ANACS Cache. 


ou’ve got to look good to stand out in 
I a crowd. 

If your coin is missed, it fails to make 
an impression. If your coin is not outfit- 
ted as it deserves to be, it loses promi- 
nence. Give your coins the attention they 
deserve. 

ANACS CACHE.™ 

ANACS Cache is the perfect show- 
case. It’s the holder your coin needs to 
make it look like that one-in-a-million. 

The value is apparent. Quality, 
consistency and service are the features 
inherent in ANACS Cache. 
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SUPERB 
+ PCGS 

= NIOF 


For over a decade, NUMISMATIC 
INVESTMENTS OF FLORIDA has been 
synonymous with superb quality coins. Now 
NIOF brings you PCGS coins so you get 
two assurances of investment value! We not 
only select coins for your portfolio with 
excellent potential, but every coin is 
guaranteed as to grade and authenticity 
by PCGS. 



QUALITY 


NIOF EXPERTISE & PCGS LIQUIDITY . . . 
THE ONLY WAY TO BUY RARE COINS! 

NIOF deals in all high-quality U S. coins: gold, silver, nickel and copper for the col- 
lector and investor. NIOF is your best bet to buy one coin or sell an entire collec- 
tion. We have a very large, ever-changing inventory of PCGS coins. 

^ Call today for up-to-the-minute quotes! NIOF can help 

( /$ r . r / ^A make the remarkable profits in rare coins YOURS! 

NIOF wants to work with you to build 
your portfolio with PCGS coins. For 
FREE information, call our Portfolio 
Director today at: 

1 - 800 - 826-3089 

I NUMISMATIC 

or ( 305 ) 373-3001 $ 



NUMISMATIC 
INVESTMENTS 
OF FLORIDA 

Bakery Centre, 5745 Sunset Drive, 
South Miami, Florida 33143 
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Dale L. Williams, President 


are three important reasons why I will pay you the most for your rare coins or coin 
collection. This month we currently need to purchase the following coins and will 
pay these prices. 


PROOF SETS 

1936 

1937 

1938 

1939 

1940 

1941 

1942 TYPE II . . 


$5,000 
. 3,300 
. 1,800 
. 1,550 
. 1,400 
. 1,250 
. 1,400 


COMMEMORATIVE COINS 

Antietam $650 

Columbia Set 1,000 

Rhode Island Set 1,000 

Norfolk 600 

York 400 

For toned or original pieces — Quote Price 


MORGAN DOLLAR ROLLS 

1879- S $1,000 

1880- S 1,000 

1881- S 1,000 

1898- 0 1,000 

1899- 0 1,000 

1900- 0 1,000 

Other years or individual dates— Quote Price 

HALF DOLLAR ROLLS 

1939 $2,600 


1940 

1941 

1943 

1945 

D &. S Rolls — Quote Price 


2,500 

1,750 

1,750 

1,750 


These prices apply to strictly original rolls, sets or individual coins as they came from 
the mint. Please call before shipping coins; satisfaction fully guaranteed. 


R9G5 


1 - 800 - 422-0787 

Nationwide 


icm 


Since 

1976 



iam± 


QALLEIty.lW:. 

P.O. Box 18388, South Lake Tahoe, CA 95706 
Phone: 916-542-0930 Fax: 916-542-4259 


MEMBER 
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Examining ANA Group Insurance Plans 


I am writing this message on a 
flight from Chicago where, along 
with ANA Executive Director Bob 
Leuver and Membership Director 
Robin Mathias, I visited Albert H. 
Wohlers & Company, administrator 
of the Association’s official insur- 
ance programs. Wohlers is one of the 
nation’s top insurance firms serving 
associations, societies, unions and 
other organizations. 

When first approached about 
making the trip, I questioned whether 
it was practical to spend ANA mem- 
bers’ money for this and whether I 
could personally spare the time away 
from my business. I’m very happy 
I went. 

We spent some very intense hours 
with A1 Wohlers, Frank Celia and 
Terry Bernier talking about the ANA 
insurance programs, exploring ideas 
about what additional plans they might 
implement, and how they could be 
marketed to the benefit of ANA mem- 
bers. I was impressed by the energy 
and sincerity of the discussions. The 
firm wants to provide you with the 
very best insurance programs avail- 
able, while giving you reliable, per- 
sonal service. 

The main thrust was “What can we 
do for our members? How can we 
make the ANA more valuable to pres- 
ent members and bring new members 
into the fold?’’ If we can bring these 
ideas to fruition, you, our important 
members, can benefit— if you choose 
to do so. If you don’t, at least members 
who wish to participate will have the 
opportunity to use these services. The 
insurance industry is in a considerable 
state of turmoil, with management 
changes, cancelled plans, higher rates, 
etc. Not only is it difficult to find af- 


fordable plans and services, but it also 
is a real challenge to keep them! 

At one point, someone wrote me to 



complain about our ANA rates for one 
or more of the plans. Frankly, you can 
do a lot of shopping around and 
perhaps find a better rate. It’s possible, 
and that’s your privilege. But you 
basically get what you pay for. Pres- 
ently, Wohlers & Company adminis- 
ters eight group insurance plans for the 
convenience of our members. Major 
medical insurance provides basic health 
coverage that everyone needs. A group 
hospital protection program serves as 
a supplement to your major medical 
insurance. A $ 1 million catastrophe 
major medical insurance plan helps 
pay for the extraordinary medical ex- 
penses that occur with a catastrophic 
illness or accident. For the last seven 
years, the only medical insurance I 
had was the catastrophe major medical 
policy provided through the ANA by 
Wohlers & Company. (Fortunately, I 
didn’t need to use it.) 

Another group health care plan pro- 
vides quality health care coverage for 


you and your employees at rates af- 
fordable for smaller firms. A nursing 
home and home health care plan is 
designed to help with the devastating 
expense of prolonged illness or extended 
recovery. Personal accident insurance 
up to $250,000 is also available. 

Of special interest to collectors is an 
“all-risk” collection plan that protects 
members from losses resulting from 
theft, fire, storm or other natural 
calamity. This plan even covers your 
collection while at or en route to a coin 
show or exhibition. You can remove 
up to $25,000 of numismatic material 
from your safe-deposit box and still be 
completely insured. 

In review, I feel very good about 
what we did in our few, brief hours 
in Chicago. I represented you as your 
elected official, and Robin and Bob 
served you as your paid (and dedicated) 
employees. Our meeting couldn’t have 
been conducted nearly as effectively by 
phone or FAX. You have an excellent 
group of people working for you, both 
at Albert H. Wohlers & Company and 
at the ANA in Colorado Springs. 

For more information about insur- 
ance programs available to ANA mem- 
bers, write to Albert H. Wohlers & 
Company, ANA Group Insurance 
Plans, 1440 North Northwest High- 
way, Park Ridge, IL 60068-1400, or 
call toll-free 800/323-2 106 (in Illinois, 
call 708/803-3100). • 


A resident of Colorado Springs, Ken Hallenbeck has been a member of 
the American Numismatic Association for 40 years. He is an avid 
collector, with an intense interest in credit cards, counterstamped coins, 
love tokens, elongateds, wooden nickels, exonumia, stock certificates, 
bonds, police and sheriff badges and patches, modem English coins, and 
numismatics of Central America and the Baltic States. Together with 
his son, Tom, he operates Ken Hallenbeck Coin Gallery, not far from 
ANA headquarters. 
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DO YOU WANT THE HIGHEST PRICES FOR YOUR COINS? 

Let Bowers and Merena Auction Them! 



ight now we are accepting con- 
signments for our spectacular 1990 
auction season to be held in New 
York City. We invite you to tele- 
phone Richard Bagg, Ph.D., our Director 
of Auctions, toll free to discuss your holdings, 
or you can simply mail us the convenient 
coupon below. Either way, all details will be 
kept in the strictest confidence. Consider our 
unequaled record of success, and you will see 
why collectors, dealers, museums and others 
turn to Auctions by Bowers and Merena, Inc., 
to sell their coins. 


UpcomingAuctions 

■ August 13, 1990, 

Kings wood Mail Bid Sale. 

■ September 10-12, 1990, 
New York City. Now 
accepting consignments. 

■ October 15, 1990, 
Kingswood Mail Bid Sale. 
Now accepting consignments. 

■ November 12-14, 1990. 
Now accepting consignments. 

■ January 24-26, 1991, 
Pasadena, CA (Golden 
State Coin Convention). 

■ March 21-23, 1991, New 
York City (Metropolitan 
Convention). Now accepting 
consignments. 



hile you may 
not have a 
$725,000 rarity 
to sell, it is 
comforting to know that 
the same Bowers and 
Merena clientele who 
competed to set just 
about every world's auc- 
tion record in the book 
will be competing for 
your material as well! 



hinking about 
selling? For 
one low com- 
mission rate to 
the seller (plus a 
nominal fee to 
the buyer) we 
will present your 
Grand Format" color- 


Bowers and Merena Auction Records 

■ Most valuable 

collection ever sold $25,000,000 Bowers and Merena 

■ 2nd most valuable 

collection ever sold 20,000,000 Bowers and Merena 

■ Most valuable gold 

coin ever sold 725,000 Bowers and Merena 

■ Most valuable U.S. 

Colonial coin sold 725,000 Bowers and Merena 

■ Most valuable regular-issue 

U.S. gold coin sold 687,500 Bowers and Merena 

■ Most valuable U.S. 

pattern coin sold 475,000 Bowers and Merena 

■ Most valuable U.S. 

territorial coin sold 500,000 Bowers and Merena 



ubscription information for Bowers 
and Merena catalogues: $69 will bring 
you our next six "Grand Format" 
color-illustrated auction cata- 
logues (regularly $20 each), PLUS sue copies of 
the Rare Coin Review ($5 each), plus 15 or more 
copies of the Special Coin Letter ($2 each), plus 
our Kingswood Mail Bid Sale catalogues ($10 
each), a value which adds up to about $200. 
Send remittance to: Bowers and Merena, 
Publications Department, Box 1224, Wolfeboro, 
NH 03894. Foreign subscriptions are offered at 
$100 Surface Mail or $175 Air Mail. 


coins in a 

illustrated catalogue and will take care 
of every detail— including expert 
cataloguing, advertising, printing, 
distribution, insurance, etc. There are 
no other charges for you to pay. In 
fact, all you have to do is figure out 
how to invest our generous check! 

hether you have several 

W thousand dollars worth of 
numismatic material or, as 
The Johns Hopkins Univer- 
sity did, $25 million worth, when 
you've come to Auctions by Bowers 
and Merena, Inc., you've come to the 
right place. Telephone Dr. Richard 
"Rick" Bagg toll free at 1-800-458-4646 
for full information— or simply use the 
coupon we have provided. 

;!!; , M'm j" i,i< jijjiijjjiiijjiijiijjji jjljjjjlij 


[~Dear Dr. Bagg: N690B 

Please tell me how I can include my coins in one of your forthcoming 
sales. I understand that all information will be kept confidential. 


Name 
Street 
City _ 


State 


Zip 


Check here: ( ) I am thinking of selling my coins. Please contact me. 

Brief description of holdings: 


^Daytime Telephone . 


Best time to call . 


c 4 


Auctions by Bowers and Merena, Inc. 

Attn: Dr. Richard Bagg 

Box 1224, Wolfeboro, NH 03894 

Toll Free 1-800-458-4646 • In N.H. (603) 569-5095 

FAX: (603) 569-5319 


Auctions held in New York City and other metropolitan centers. "When great collections are sold, Bowers and Merena 
sells them."' Chairman: Q. David Bowers; President: Raymond N. Merena. Members: Professional Numismatists Guild, 
ICTA, IAPN, Life Members ANA, Professional Currency Dealers Association, etc., with a tradition of serving numismatists 
for 37 years, since 1953. 
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Get the answers first. 

Before you sell a coin collection 
at public auction you should have the 
answers to these essential questions. 

Get the answers first! 


How many years has the 
organization been in the 
Auction business? 

Nearly 55 years in the auction 
field, Stack's first auction sale 
was held October 18, 1935 


How many auction sales has 
the firm conducted? 

Stack's has held 425 public 
auctions; 83 mail bid sales 
consisting of over 700,000 lots. 

How many auction sales are 
typically conducted during a 
single year? 

Stack’s has conducted 10 to 12 
auction sales every year for 
the past few decades. 


How many experts, and how 
much experience will be available 
for the cataloguing of a 
collection? 

Stack's has 16 experts in all; 

3 Foreign, 3 Ancient; 7 United 
States; 4 staff consultants; with 
a total of close to 350 years 
of cumulative experience. 


What is the size of the library 
available for the proper research 
and cataloguing of a collection? 

Stack's possesses the largest 
privately owned numismatic 
library in the world; containing 
over 10,000 reference works. 


How extensive is the firm’s 
mailing list, and how many 
catalogues are actually printed 
and mailed to interest buyers? 

Stack's mailing list contains over 
51,600 names. More than 6,000 
catalogues are printed and 
distributed for each auction sale; 


probably far more than any 
other firm in numismatics. 

7 How many "name” sales has 
the firm conducted? 

Stack's has sold over 300 major 
“name" collections, including 
many of the most renowned 
collections in the field. 


8 How often are the results 

of the sales quoted in national 
publications? 

The results of virtually every 
Stack’s sale, be it public auction 
or mail bid are quoted in every 
major publication. 


How many universities, colleges, 
libraries and other public 
institutions have sold their 
collections through the 
organization? 

Stack's has sold a total of nearly 
100 including the Museum of 
Fine Arts in Boston, Charlotte 
Mint Museum, Johns Hopkins 
University, Massachusetts 
Historical Society, Cornell 
University, and many others 
throughout the nation. 


How is the selling commission 
determined? 

Fees are negotiable depending 
upon the size of the collection or 
the rarities contained. There is 
one fee only; with no additional 
charges for any of Stack's 
services including insurance, 
promotion and printing, 
cataloguing, etc. You know in 
advance exactly what your 
costs will be. 


n What type of security is available 
to assure the safekeeping of 
a collection? 

Stack’s has electronically 
protected vaults and premises; 
two uniformed, armed guards 
are always in attendance; 
complete insurance coverage 
against fire or theft. 


What type of equipment does 
the firm have to assure maximum 
bids from buyers and prompt 
delivery? 

Stack’s has all of its numismatic 
activities backed by a full 
in-house computer operation 
to provide quick and accurate 
information to both buyers and 
sellers; to maintain activities on 
a global level, Stack's uses 
Western Union Telex. 


We think it’s important for you to ask 
these questions. And, after exam- 
ining our answers, there can be 
no doubt that Stack’s has the most 
experience, the finest facilities, 
the best staff for the sale of your 
collection, and an unparalleled 
record of successful results in the 
numismatic public auction field. 


Before you consign 

your coins talk to 

Stacks The most 
Successful Public 
Coin Auctioneer in 
the World. 



123 West 57th Street, New York, N Y. 10019 
(212) 582-2580 

America's Oldest & Largest Com Dealer 
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Idolatry, Not Artistry, 

Prohibited by Judaeans 

The March 1990 issue of The Numis- 
matist quotes Edward A. Jencius as 
saying that “ ‘Judaeans’ have a reli- 
gious prohibition on likenesses of 
‘Man.’ No coin or work of art (pot- 
tery, etc.) has a human form repro- 
duced on it” (‘‘Human Likeness Pro- 
hibited on Judaean Coinage,” p. 365). 
This is incorrect. 

The Biblical prohibitions are strongly 
against idolatry, such as expressed in 
the First Commandment: “I YHWH 
am your God who brought you out 
of the land of Egypt: You shall have 
no other gods beside Me.” Next comes 
the phrase that has confused Mr. Jen- 
cius and many others: ‘‘You shall not 
make for yourself a sculptured [i.e., 
‘graven’] image or any likeness of what 
is in the heavens above, under the earth 
below, or in the waters under the 
earth.” But, this is immediately fol- 
lowed by the complementary prohibi- 
tion: ‘‘You shall not bow down to 
them or serve them,” which would 
seem to indicate that only idolatrous 
sculptured images that are meant to be 
worshipped (such as the ‘‘golden calf”) 
are forbidden. 

As with many religious tenets, there 
are varying degrees of interpretation of 
this prohibition. In some Orthodox 
circles, even making an impression 
with a seal bearing a human or animal 
form was considered objectionable, 
since by doing so a man actually 
‘‘made” a graven image, even though 
not for worship or veneration. 

However, as the Encyclopedia Judaica 
notes, ‘‘From a very early period . . . 
this was qualified in practice. The 
Cherubim of the Tabernacle and in the 


Temple of Solomon were representa- 
tions in the round. A fourth century 
Jewish scholar states that all manner 
of images were to be found in Jerusa- 
lem before its destruction in the year 
70 C.E. And Rabbi Gamaliel in the 
second century C.E. is said to have had 
a human head engraved on his seal.” 

The earliest coins struck in ancient 
Judaea— during the Persian period 
(400-3 3 3 B.C.E.), the brief Mace- 
donian occupation, and Ptolemaic rule 
(312-198 B.C.E.)— virtually all feature 
portraits of rulers or pagan gods, birds 
and mythical animals. 

The Jewish ruler Herod the Great 
(37-4 B.C.E.) portrayed an eagle on a 
small bronze coin. Ya’acov Meshorer 
writes in Ancient Jewish Coinage , ‘‘The 
eagle was a popular symbol in ancient 
Jewish art, and it is most often depicted 
in synagogues of the late Roman and 
Byzantine periods.” 

The bronze coins issued by Herod’s 
descendants often featured portraits of 
Roman emperors and, rarely, of them- 
selves or members of their family. Por- 
trait coins are known of Herod Philip 
(4 B.C.E. -34 C.E.), Herod Agrippa I 
(3 7-44 C.E.), Herod Agrippa II (50-c. 
100 C.E.), et al. Even the infamous 
Salome appeared on a coin, along with 
her second husband, Aristobulus of 
Chalcis (57-92 C.E.). 

Lastly, and perhaps most supris- 
ingly, the Talmud (Shekalim 1:7) spec- 
ified that the annual half-shekel ‘‘Tem- 
ple Tax” on every Jewish male was to 
be paid in silver shekels and half shekels 
issued by the Phoenician city of Tyre, 
struck from 126 B.C.E. to the middle 
of the 1st century C.E. Amazingly, 
these Tyrian silver coins featured the 
head of Melgart, the local Phoenician 
deity, who was a competitor to the one 
God of the Jews! 

The reason for this evidently was a 
case of practicality over orthodoxy, 
since the Judaeans were not permitted 


to mint their own silver coins dur- 
ing most of the period they were 
under foreign domination by the 
Greeks and Romans. Furthermore, the 
shekels and half shekels of Tyre were 
of relatively uniform weight and pu- 
rity, and they were readily available in 
large quantities. 

In modern times, the Israel govern- 
ment has featured portraits on both its 
coins and medals. The pieces usually 
do not show living personages, but the 
government has made exceptions for 
Arthur Rubenstein, Pablo Casals, etc. 
Many of Israel’s coins and medals have 
also depicted creatures from “the 
heavens above or on the earth, or in 
the waters under the earth.” 

Thus, the First Commandment has 
generally been interpreted as being 
against idolatry, not artistry. 

Mel Wacks, ANA 35884 

Member Remarks on 
Top-Flight Article 

Sandra Emme’s excellent work, “Nu- 
mismatic Tributes to Robert Goddard” 
(March 1990, p. 370), is factual and 
very accurate. She is to be commended 
for the fine reporting. Goddard is 
credited with being the father of 
modern rocketry for his many con- 
tributions and patents. Having worked 
in this field for the past 3 5 years with 
the U.S. Army and now with the Na- 
tional Aeronautics and Space Ad- 
ministration (NASA), I can tell you the 
Germans under Dr. Wernher von 
Braun did obtain copies of the patents 
and Goddard’s contributions. History 
has recorded how they developed 
the technology and V-l and V-2 
rockets that wreaked havoc on the 
British during World War II. After 
the war, the von Braun team was 
brought to this country to continue 
rocketry development. 

We all worked under Dr. von Braun 
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Actual Size: 63.6mm 


Designed by Paul Calle and sculpted by 
Joseph DiLorenzo, this medal features 
on its obverse a scene of Neil Armstrong 
descending from the lunar module. The 
reverse, not shown here, pictures Rob- 
ert Goddard standing by his experimen- 
tal rocket and launcher. The piece was 
struck by Medallic Art Company in 1969 
for the International Numismatic Agency. 

MEDALLIC ART COMPANY 


during the early days and participated 
in our nation’s placing the Explorer 
satellite, Alan Shepard’s suborbital 
flight and, later, the lunar landing of 
Apollo 1 1 . 

I was unfamiliar with all of the nu- 
merous medals issued to commemorate 
Goddard; the author presents these 
very well. I would have to say my 
favorite would be Paul Calle’s “First 
Man on the Moon,’’ struck by Medal- 
lic Art Company. 

A.J. McCool, ANA 47 366 

Editor’s Note: Following publication 
of Sandra J. Emme’s article, “Numis- 
matic Tributes to Robert Goddard,’’ 
we obtained a photograph of the “First 
Man on the Moon” commemorative 
medal mentioned on page 46 3 of the 


March issue. Many thanks to Paula C. 
Schmidt of Medallic Art Company for 
providing it and for allowing us to 
reproduce it here. 

Collectors Comment 
on Coinage Changes 

Since coinage redesign is deemed nec- 
essary at this time, why not re-think 
the whole coin situation? We have 
nickels, so we really do not need 
dimes. We rarely see a half dollar 
anymore, and haven’t for years— 
people generally use quarters. 

So, why not drop the dime and the 
half-dollar coins? We really don’t need 
them. With no half-dollar coin in cir- 
culation, a S 1 coin could be issued in 
the half-dollar size— a much handier 
size than that of the current, awkward 
silver dollar. 


ASTOUNDING! 

SAMPLE 6 ISSUES FOR ONLY $1 

ATTENTION NEW SUBSCRIBERS: If you want the 
most comprehensive coin coverage and price trends 
available, you owe it to yourself to sample COIN WORLDS 
NO RISK... You must be 100% satisfied with COIN 
WORLD — that it presents the most-in-depth coverage 
and the freshest coin news — or your money back. 

Perhaps this reader comment says it best: “ What 
shows through is a lot of enthusiasm for numismatics. 

— R.F., Hammond, IN f'K 

NO-RISK GUARANTEE. If you are not satisfied with V 
COIN WORLD for any reason, write us any time during; 
your regular 52-week subscription term for an 
immediately and unquestioned refund on all unserved 
copies. 

WELL, OF COURSE I’ve enclosed $ 1 for the next 6 
issues of COIN WORLD. I understand my $ 1 will be 
applied to the regular $26.00 yearly subscription price. 

I understand I’ll receive a bill for $25.00 for 52 
additional issues (58 issues in all). If I’m pleased, I’ll 
honor your bill by the time the 6th issue arrives. If not, 

I’ll write “cancel” on the bill, return it and owe nothing. 
ENCLOSE $1 with this card and mail to: 

(Offer good in U.S. only.) 
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With a better size and weight, we 
might be able to make a go of the 
dollar coin. At the same time, take the 
dollar bill out of circulation. [Having 
a $ 1 coin rather than a paper dollar 
bill] should save money in the long 
run. It’s worth a try, anyway. 

K.A. Scott 

If ANA members were asked to sug- 
gest coin designs for our circulating 
coins, I’m confident that the large ma- 
jority would prefer Miss Liberty/Eagle 
designs. Yet, the traditional Miss Lib- 
erty designs used on our coins from 
1793-1947 are not popular with our 
Congress and the Treasury. It seems 
apparent that Miss Liberty will not ap- 
pear on our circulating coins during 
our lifetime. 

I would like to suggest that ANA an- 


nually issue its own silver half dollar 
“coin” featuring a Miss Liberty design. 
This piece would be the same size as 
a half dollar and contain a half ounce 
of silver. Each year a new Miss Lib- 
erty design would appear on the 
obverse and the Eagle reverse would 
be redesigned. Designers of our recent 
commemoratives and Mint engravers 
(if permission is granted from the 
government) could be selected to de- 
sign them. Private mints, I’m sure, 
would welcome the opportunity to 
mint these pieces. 

This program would promote Miss 
Liberty designs, recognize artists and 
generate revenue for ANA. I believe 
the current membership would support 
a mintage of 8,000 pieces. The key to 
the success of this commemorative 
piece is that the selling price should 
not be more than $17. This price 


would have to include a few dollars’ 
profit for ANA. 

Rick Wilcox, ANA 140612 

Editor’s Note: What changes would 
you like to see in our circulating 
coinage? Do you have suggestions for 
private ANA issues? Send your com- 
ments to “Letters,” The Numismatist , 
8 1 8 North Cascade Avenue, Colorado 
Springs, CO 80903-3279. 


GET THE 

FACTS! 

The ANA Resource Center 
has a trained staff to help you 
with your numismatic research. 
For more information, call 
719 / 632 - 2646 . 


"Dallas Km Coin 
k {Jewelry I.TD. 


Over 25 Years 
Experience in Numismatics 

PROFESSIONAL NUMISMATIST - CUSTOM JEWELERS 



MEMBER TEXAS COIN DEALERS ASSOC. 
MEMBER I.C.T.A. 

LIFE MEMBER A.N.A. 

LIFE MEMBER T.N.A. 

A C.A.B.D.A.P. ACCREDITED COIN DEALER 


ALL U.S.A. AND WORLD COINS 
BOUGHT-SOLD-TRADED 

^ 5211 Forest Lane, Suite 101 f 

Dallas, Texas 75244 
member p h ; 214458-1617 


>>T'% 



“If You Can’t Deal With 
Us, You Can’t Deal” 


U.S. PAPER MONEY 

Buying — Selling 

As one of the biggest dealers in all phases of U.S. 
currency, we need to purchase notes every day! 
We also stand ready to work your want list. 

National Currency - Large and Small Type 
Notes - Obsolete Currency - Fractionals - 
Colonials - M.P.C. - A.P.C. - Error Notes 



1923 $1 Silver Certificate, Choice CU, $49.50 


DENLY’S OF BOSTON 

Box 1010, 75 Federal St., Boston, MA 02205 
Tom Denly • ANA LM 2849 
(617) 482-8477 

PCDA Charter Member • PNG #358 • SPMC Life Member #1 
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Over $10 million 
in rare coin profits 


No other coin dealer in the US has a track 
record like this. We invite you to review 
our clients' investment record 
as of 12/31/89: 



T he last twelve months have been good for 
our clients. They've received returns averaging 
1 23.64%. 

But that's nothing new to our long-time clients. 
They've experienced an average compounded return 
of over 20% a year since the day we opened — over 
13 years ago. 

We invite you to join this family of successful 
investors. For a free information packet, call 


1-800-854-6016 (in California call 1-800-854- 
5179) or mail in the coupon below. 

We employ no commissioned salespeople so 
there's never pressure to invest. 

Hannes Tulving has been making a lot of people 
a lot of money for a long time now. We hope 
you'll take the time to learn more about us. 

It may prove to be the best investment you've 
ever made. 


r 



Serving Investors Since 1976 


SS 


Mail in for free information packet. 

5(XX) BIRCH ST, SUITE SIX), NEWPORT BKAC 1 1, CA 42660 


n 


NAME 

ADORESS 

CITY, STATE, ZIP i 

HOME PHONE ( i BUSINESS PHONE ( > I 

Or call 1-800-854-6016 (in CA call 1-800-854-5179) 
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Going, 
Going, 
Sold! To. 



THE RARITIES GROUP. 

As experienced buyers of U.S. coinage know, The Rarities Group, Inc. is the "One To Beat" on the 
auction circuit. But did you know that we actually buy far more coins privately or in dealer-to-dealer 
transactions than in auctions? 

The fact of the matter is we pay consistent and fair prices for all your coins, i.e., we won't just cherry 
pick. 

Currently, we are in need of quality U.S. rare coins whether they are "raw" (uncertified) or certified 
(PCGS, NGC or ANACS). For certified coins we pay competitive sight unseen prices and will pay a 
premium for select quality. 

So, if you're a dealer, collector or an attorney or banker handling an estate, do us both a favor - contact 
our office and ask to speak with Martin Paul. 


Call (508) 485-7433 


THE 


RARITIES 

GROUP, 


SPECIALISTS IN RARE COINS 

221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 

ICTA F«SX: 

I" MEMBER 1 :2b 

LM 2352 


THE 


RARITIES 


221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 


GROUP. (508J 485-7433 


□ My client(s) may have coins they wish to sell. 

Please have someone call. 

□ There are specific coins that I'm looking for. Please have your 
Trading Dept, call me to discuss my needs 

Name 

Company Name 

Address 

City 


. State . 


.Zip. 


Business Phone 
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Spink 

The oldest A established 
coin 1 and medal 


business 

world 


Aft) . l 





in the 


We have more in-house expertise than any other firm in London, 
backed up by a superb reference library. 

Specialists in Ancient, Medieval, Modern and Islamic coinages; 
Bullion; Orders; Decorations; Medals; Books and Banknotes. 
Regular auctions held. 

Publishers and stockists of numismatic books. 

Publishers of The Numismatic Circular since 1892. 


Sale No. 77 
Thursday 21 June 

The highly important 
Elias Collection 
of Anglo-Gallic coins 


Forthcoming Auctions in London 

Sale No. 78 

Wednesday 10 October 

Coinex Auction 
of Classical and 
World Foreign Coins 


Sale No. 79 
Monday 15 October 

The important 
R.J. Ford Collection 
of British Colonial Coins 


Catalogues will be available; price $10 each 


Numismatic Circular. Our fixed price list available by 
subscription ($40) from the Coin Department . 


Spink 



t/ji 




to Her Tht (Juet* 


urn i osdos sp/sk 


'Cl TO l ns DOS SPISk 4 SON l TO l OS DOS 


Spink & Son Ltd. 5, 6 & 7 King Street, St James's, London SWlY 6QS. 

Tel: 071-930 7888. Fax: 071-839 4853. Telex: 916711. 

English Paintings and Watercolours • Silver, Jewellery and Paperweights • Oriental, Asian and Islamic Art • Textiles Medals Coins ■ Bullion Banknotes 


A 


866 
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NEW 

ISSUES 


Currency 

MALTA: 

Coins Commemorate 
25 Years of Independence 

The British Royal Mint has announced 
that a limited mintage of gold and silver 
frosted proof commemorative coins 
celebrating Malta’s 25th Anniversary 
of Independence are now available to 
North American collectors. 

The island of Malta, 58 miles south 
of Sicily, has a fascinating and unique 
history. Colonized by Phoenicians, 


Greeks, Carthaginians and Romans, 
it was the site of St. Paul’s shipwreck 
in A.D. 62. In 1530 the island was 
granted to the Knights of St. John of 
Jerusalem, its defenders against the 
Ottoman Turks. Malta became part of 
the British Empire in 1814 and was 
awarded the George Cross Medal for 
gallantry by Britain’s King George VI 
and a citation by U.S. President Frank- 
lin D. Roosevelt during World War II. 
Malta became independent on 
September 21, 1964. 

Noel Galea Bason, chief engraver of 
the Malta Mint, designed both the 
obverse and reverse. The coin’s reverse 
bears a portrait of George Borg Olivier, 
Prime Minister of Malta, and the 
inscription INDIPENDENZA 1964 • 
XXV ANNIVERSARJU. Debuting on 
the obverse is a new version of the 
traditional Maltese Shield, which 



This silver proof coin designed by Noel 
Galea Bason celebrates 25 years of 
Maltese independence. 


features the George Cross. 

The coins share a common weight 
of 17g. The gold proof LM 100 has a 
diameter of 25mm, while the silver 
proof LM2 has a diameter of 30mm. 
The coins, priced at $475 and $40, 
respectively, can be ordered from the 
British Royal Mint, P.O. Box 2570, 
Woodside, NY 11377-9864. 


COIN ALBUMS 

THE MOST FLEXIBLE 
SYSTEM EVER DEVISED 

Hollander Coin Albums 


* £ <i £ a & #| 

<r| 

#c <3><$ 

, ©O 


• Coins completely visible on both sides, yet securely held 

• 51 different diameter openings hold coins & medals 8mm 

to 50mm 

• 4 album sizes 

• No unsightly openings 

• Non-corrosive materials used 

• Ideal for U.S. coins as well as foreign coins & medals 

Free brochure on request 

GEORGE TILLSON 

Box 51 • Macedon, NY 14502 

Albums for Coins, Medals and Banknotes 
ANA LM 679 • ANS • CNA LM 86 


| Buy Smart 

the 

Coin Collectors* pricing guide 

Independent monitoring of the entire coin market enables us to 
list the average selling price (your buying price) on most popular 
United States copper, nickel, silver, and gold coins. 

Raw Coins from grades AG-3 to MS-60, And 
Certified Coins in MS-63, 64, 65 and Proofs 

Every Month we publish the prices on all coins from 
Half Cents to Dollars, year-by-year, and in all available grades. 
Also 20th-Century Gold, Commemoratives, Modern Issues, 
and more. 60 pages, printed each month in a compact, pocket- 
size booklet. 

Now, with the Coin Collectors’ pricing 

GUIDE, you can 

• Make informed buy/sell decisions 

• Accurately track your investment 

• Plan your future purchases 

Complete Accurate Up to Date 

Coin pricing information that’s right on the money 

SPECIAL OFFER: 3-month trial subscription. Send $12 to: 
JerNan Publishing, P0 Box 580 
San Andreas, CA 95249 
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ISRAEL: 

Jaffa Depicted 
in Holyland Series 

The city of Jaffa, which boasts a long 
and colorful history, is featured on the 
eighth coin in Israel’s special-interest 
series “Sites in the Holyland.” The 
seaport of Jaffa has served as a strategic 
point for conquerors for thousands 
of years. Jewish residents of Jaffa 
founded the new city of Tel-Aviv on 
the northern dunes of Jaffa in 1909. 
After the establishment of the State of 
Israel, the two cities combined to 
become Tel-Aviv-Yafo. 

The reverse of the coin features an 
outline of Jaffa’s port as seen from the 
sea. Included are the lighthouse, a sail- 
boat, houses typical of Jaffa, and the 
name “Jaffa” in Hebrew and English. 
The obverse of the coin bears the 



As part of its “Sites of the Holyland” 
series, the Israel government has issued 
a 12-sided coin that depicts the seaport 
city of Jaffa. 

denomination— 5 new sheqalim (gold), 
1 new sheqel (silver proof), or Vi new 
sheqel (silver brilliant uncirculated)— 
in Hebrew and Latin characters. The 
emblem of the State of Israel, “Israel” 
in Hebrew, English and Arabic, and 
the date of issue complete the obverse. 
The coin is twelve-sided, alluding to 
the Twelve Tribes of Israel. 

The Jaffa coins are priced at $260 
for a set of three coins (5 new sheq- 


alim, 1 new sheqel and x h new sheqel), 
$ 195 for the 5 new sheqalim and $65 
for both silver coins. For information 
about these or other Israel govern- 
ment issues, write to Israel Govern- 
ment Coins and Medals Corporation’s 
authorized U.S. agent Intergold, Israel 
Coins and Medals, 2 3 326 Hawthorne 
Blvd., Suite 150, Torrance, CA 90505 
telephone 800/472-6327. 

MACAU: 

Macau Releases 
Year of the Horse Coins 

The Singapore Mint recently released 
Macau’s 1990 Year of the Horse com- 
memorative coin issue. The gold coin 
has a face value of 1 ,000 patacas, and 
the silver a value of 100 patacas. 

The design on the coins’ common 
obverse features a Mongolian pony, 


SCARCE SYNGRAPHIC SPECIALS 


1899 $1.00 Silver Certificates. 

Scarce, complete set (13) F-226, 
F-226A, 227/236. Beautiful GEM Set. 
SPECIAL $2,675.00 

1899 $1.00 Silver Certificate Cut 
Sheet (4). F-229. Superb Crisp New. 
SPECIAL $695.00 

1902 $5 . “Brotherhood of Locomotive 
Engineers Cooperative National Bank of 
Cleveland.” The longest name of any 
National. CU, faint fold. 

ONLY $475.00 


1928-A, 1928-B Silver Certifi- 
cate. Rare experimental issue: 1928-B 
#X00000011B; #Y00000011B; 1928-A 
#Z00000011B. This very rare low no. 
set. Crisp New 

Priced at $695.00 

URGENTLY WANTED: Idaho Ter 
ritorial Note; 1st or 2nd charter. Very 
Fine or nicer grade desired. Please 
describe or send photo of note, indicating 
price desired. 


Our ads have appeared in every issue of The Numismatist since 1941. 

AUBREY and ADELINE BEBEE 

ANA Life #110. P.O. Box 4290, Omaha, NE 68104 
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Mint Report 


Coinage produced by the United States Mint— January 1990 


Denomination 

Previous Total 

January Production 

Total Pieces (1990) 

Dollars 

-0- 

-0- 

-0- 

Half dollars 

-0- 

2,702,000 

2,702,000 

Quarter dollars 

-0- 

137,964,000 

137,964,000 

10-cent pieces 

-0- 

166,670,000 

166,670,000 

5-cent pieces 

-0- 

130,080,000 

1 30,080,000 

1-cent pieces 

-0- 

887,670,000 

887,670,000 


an archaic breed that can survive se- 
vere climates despite poor fare. The 
coat of arms of Macau appears on the 
coin’s reverse. 

The Year of the Horse coins were 
designed by Justino Lei of the Mon- 
etary and Foreign Exchange Author- 
ity of Macao and sculpted by Lim Soo 
Yeng, engraver of the Singapore Mint. 
The coins are encapsulated and ac- 


companied by serialized certificates 
of authenticity. 

The 1 ,000 patacas is .9 1 6 fine gold, 
weighs 15.976gand measures 28.5mm 
in diameter. Mintages of 3,000 and 
2,000 have been set for the proof and 
brilliant uncirculated editions, respec- 
tively. The 100 patacas is .925 fine 
silver, weighs 28.28g and measures 
38.6mm in diameter. Mintages for the 



"M, g g 9 


The Year of the Horse is commem- 
orated on this 1,000-pataca coin struck 
for Macau by the Singapore Mint. 

proof and brilliant uncirculated edi- 
tions have been set at 4,000 and 1 ,000 
pieces, respectively. For information 
concerning prices and distribution, 
contact PandaAmerica Corporation, 
23 326 Hawthorne Blvd., Suite 150, 
Skypark Ten, Torrance, CA 90505, or 
telephone 2 1 3/373-9647. • 


MAJOR MARKET MAKER IN HIGH QUALITY 
U.S. GOLD AND SILVER 


wkwii 
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ALWAYS BUYING 

GEM CERTIFIED AND UNCERTIFIED 
U.S. COINS 



EAST SHORE RARE COINS INC. 

88 BROADWAY, SUITE #1, HICKSVILLE, N.Y. 11801 

516-942-0043 FAX 516-938-6127 COINNET NY84 FACTS A75 


SPOTS? TARNISH? 


TIRED OF UNETHICAL COMPANIES 
AND CRUMMY COIN HOLDERS? 


Proper coin preservation and storage has become increas- 
ingly important as more emphasis is placed on quality, prices 
rise and air pollution gets worse. E&.T Kointainer Co. has 
specialized in the finest quality coin storage products for over 
30 years. We pride ourselves on good products and service 
to collectors, investors and dealers. Our products come highly 
recommended by such notables as: Anthony Swiatek, Q. 
David Bovvers, ANA Certification Service, Don Taxay, Maurice 
Rosen, Florence Schook, Scott Travers and many numismatic 
publications. Our products, SAFLIP, DISSOLVE, METAL SAFE 
and KOINTA1N have been widely used by astute numismatists 
with excellent results— their unsolicited testimonials tell us 
so! We would like you to consider our products too. Please 
use the coupon to request our information on "The Three 
Step Protection Plan," using Saflip, Dissolve, and Metal Safe. 
If it isn’t safe for coins, then we won’t sell it! 


\JANA 


MEMBER 

' 6318 '. 


To: E&T kointainer Co. Ufi 

Box 103, Sidney, OH 45365 

I’m enclosing a self-addressed stamped business enve- 
lope. Please send safe coin storage information to: 


Name 


Address 

City 

State Zip 

N 
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Numismatics - 

handled 

professionally. 

We buy and sell coins and medals, 
please ask for our auction catalogue or 
detailed free price lists of gold and silver 
coins from all over the world. 



Swiss Bank Corporation 

Schweizerischer Bankverein 


i 


Numismatic Department 
Aeschenvorstadt 1, CH-4002 Basel 
Phone 061/202020 
Telefax 061/201673 



Numismatic Department 
Poststrasse 3, CH-8022 Zurich 
Phone 01/2111518 
Telefax 01/21177 74 



Frankfurter Miinzhandlung GmbH 
Tochterges. des Bankvereins 
Ulmenstr. 30, D-6000 Frankfurt 
Phone 069/71 401170-71 
Telefax 0 69/72 22 83 
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SUMMER MAIL BID SALE 


Closing Date: Wednesday, July 18, 1990 



ANCIENT GREEK AND ROMAN COINS 


• An attractive group of Greek, Roman and Byzantine Gold Coins. 

• An extensive collection of Greek Silver and Bronze Coins. 

• A comprehensive offering of Roman Republican and Imperial Coins. 

COINS OF THE WORLD 

• World Gold Coins. 

• World Crowns and Minors, featuring Talers, an offering of Canadian Silver 
Dollars, and the very rare 1953 Australia Proof Set. 

• Selections from the Amon G. Carter, Jr. Collection: Coins of Ireland, 
Switzerland, the Mexican Revolution of 1910-1917, Newfoundland, and The 
Philippines. 

• Consignment Westbrook, Part II, featuring coins of the British African Col- 
onies, including Patterns and Proofs. 


UNITED STATES COINS 


• United States Type Coins in Silver and Copper. 

• An extensive offering of U.S. Gold. 

• A select offering of Hard Times Tokens. 

• An interesting selection of Mint Errors. 

• United States Paper Money, including a nice selection of Federal Type Notes, 
National Bank Notes and Fractional Currency. 


CATALOGUES AVAILABLE NOW! 

The Price of $5.00 includes the Prices Realized 



123 West 57th Street 
Telephone: (212) 582-5955 


New York, NY 10019 
Telex: 666125 (U.W.) 


STACK’S FAX (212) 245-5018 

America’s Oldest and Largest Rare Coin Dealer and Leading Coin Auctioneer for over 50 Years 
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The Thirty Pieces of Silver 




Of all the Biblical references to coins, the "thirty pieces of silver" paid to Judas Iscariot for his betrayal 
of Christ is perhaps the best known. Throughout numismatics, one of the coins most in demand by collectors 
who cherish their New Testament is an example of the famous "thirty pieces of silver", also known as a 
"Shekel of Tyre." 

It is true that each fresh re-reading of this painful episode is enough to make even the most avid collector 
feel, for the moment, some of the same disgust for money and its evil power which Judas himself felt later 
when, in his revulsion at what he had done, "He cast down the pieces of silver. ..and went and hanged himself." 
(Matthew 27:5). Throughout history there has been a persistant desire to hold one of these historic treasures 
in one's hand, recalling the greatest betrayal in all history. 

The obverse of these silver shekels are idolatrously adorned with the laureated head of Melkarth, a Phoenecian 
god, while the reverse exhibits a proud eagle sitting on a ship's prow. A palm branch appears in the backround 
behind the eagle with the legend in Greek around reading, "Tyre Sacred and Inviolable Sanctuary." These 
are dated with Phoenecian dates and were struck in the First Century B.C. As an added historic note, the 
silver shekel of Tyre, because of its high grade of silver, was the only coin that the Jews were allowed to 
use for paying temple tax. 

It is interesting to note that the thirty silver shekels' monetary value was (to the best of our knowledge) 
only a little over $30 in today's American money! For treachery so profound and so far-reaching it was a 
price minute beyond belief. 

The silver Shekel of Tyre is represented by the following Biblical references: 

• It is the only coin accepted as payment for the annual Jewish temple tax, according 
to the Talmud (tractate Skekalim 1:7). 

• It was therefore the coin found in the mouth of a fish, since this coin was to pay 
the temple tax for Jesus and St. Peter (Matthew 17:24-27). 

• Most notorious of all, it was surely the coin used to pay Judas Iscariot his 30 pieces 
of silver for betraying Jesus (Matthew 26:27-9). 


Each silver Shekel of Tyre is in Superb E.F. and lustrous. 

These are Virtually as struck 


$450 


Yes, I would like the Silver Shekel of Tyre 

Qty. Total: □ Check enclosed. 


Name 

Address 

City, State, 
Zip 


Exp. Date: 
Acct #\ 


□ 

Charge To: □ 

□ 


Country 


Signature 


Superior Stamp & Coin Co., Inc. 

9478 West Olympic Boulevard, Beverly Hills, California 90212-4299 
Phone: (213) 203-9855 .Outside California: (800) 421-0754 • FAX: (213) 203-0496 
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Broaden Your 
Numismatic Horizons 
at an ANA Conference 

Cool off in Colorado or feel the Phil- 
adelphia spirit while attending a week- 
long ANA numismatic conference this 
summer. A broad spectrum of courses 
will be taught by instructors who are 
leaders in their respective fields. 

The Colorado conference, now in its 
22nd year, will be conducted the week 
of July 8-14 at Colorado College, ad- 
jacent to the ANA’s headquarters in 
Colorado Springs. New offerings this 
year are “Cherrypicking for Fun and 
Profit,” headed by renowned numis- 
matist Walter Breen; “U.S. and World 
Paper Money,” led by paper money 
expert Neil Shafer; and “Errors and 
Die Varieties,” co-instructed by a 
leader in the error coin field, J.T. Stan- 
ton, and AN ACS Authenticator and 
error coin specialist Don Bonser. The 
nine courses are rounded out with 
returning popular favorites “Detection 
of Counterfeit and Altered Coins,” by 
ANACS Authenticator J.P. Martin; 
“Coin Photography,” by ANA Photo- 
graphic Services Department staff; 
“Coins of the Ancient World,” by 
ANA Museum Curator Robert Hoge; 
“U.S. Coin Grading,” by ANACS 
Senior Numismatist Michael Fahey; 
and “U.S. Commemoratives, Gold 
and Dollars ‘Supercourse,’ ” by com- 
memorative coin experts Steele Eun- 
son and Michael Fuljenz. “A Nu- 
mismatic Odyssey: The Who, What, 
Where, When and Why of Numis- 
matics” by Arthur Fitts III is a re- 



Beautiful Bryn Mawr College serves as 
the setting for the ANA’s Summer Con- 
ference in Philadelphia, June 17-23. 


designed introductory course trac- 
ing the development of coins and 
their substitutes. 

Tours of the Denver Mint, the sum- 
mit of 14, 1 1 0-foot Pikes Peak via cog 
railway, and the ANA’s library, ad- 
ministrative offices and world-class 
museum are planned for off hours. 
Evening bull sessions— lively, informal 
discussion groups— will be led by Ken 
Hallenbeck, who will talk about his 
first year as ANA president; Ed Ro- 
chette, ANA vice president and syn- 
dicated coin columnist, who will high- 
light his best columns; Robert Leuver, 
ANA executive director, who will 
discuss his years as director of the 
Bureau of Engraving and Printing; 
Steele Eunson, who will offer tips on 
investing and dealing; Bill Fivaz, former 
ANA governor, who will show his 
famous slide sets about cherrypicking 
and hobo nickels; Don Bonser and 


former outstanding young numismatist 
Jim Stoutjesdyk, who will explain how 
to exhibit; and Walter Breen, who will 
conduct one of his famous question- 
and-answer sessions. 

To make it easier for collectors on 
the East Coast to attend an ANA 
educational conference, the ANA has 
added a week-long conference in Phila- 
delphia on the campus of Bryn Mawr 
College, June 17-2 3. Courses and in- 
structors include “U.S. Commemora- 
tives, Morgan and Peace Dollars” by 
Anthony Swiatek and David Hen- 
drickson; “U.S. Coin Grading” by 
ANA Authenticator Mary Sauvain; 
“Detection of Counterfeit and Altered 
Coins” by J.P. Martin; “Coins of the 
Roman World” by Robert Hoge; “In- 
troduction to Money of Colonial 
America” by ANA Governor and 
editor of the “Red Book” Kenneth 
Bressett; and “World Paper Money” 
by experts Nelson Page Aspen and 
former ANA president Stephen 
Taylor. Special tours have been ar- 
ranged for Philadephia conference par- 
ticipants to the Philadelphia Mint and 
the Federal Reserve. 

Although both conferences are open 
to members and non-members of 
the ANA, special rates— including tui- 
tion, lodging, meals and airfare— are 
available to ANA members only. For 
further information, contact the Edu- 
cational Services Department, 818 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279, or tele- 
phone 800/367-9723. 

ANA Sanctioning 
Ensures Integrity of 
Hong Kong Show 

The American Numismatic Associa- 
tion again will sanction the very suc- 
cessful September Hong Kong In- 
ternational Coin Show. Organized by 
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Santa Barbara, California, coin dealer 
Ronald J. Gillio, the show will be 
held September 6-8, 1990. Comments 
ANA Executive Director Robert J. 
Leuver, “Hong Kong is at the doorstep 
to the Orient, and, by sanctioning this 
show in September and extending our 
integrity, I think we are broadening 
our perspectives and our resources.” 
All dealers of numismatic items at 
shows sanctioned by the ANA must 
be members of the Association and 
abide by the ANA Code of Ethics for 
dealers and members. 

ANA members are welcome to con- 
sign items to the auction that will be 
held in conjunction with the Septem- 
ber Hong Kong International Coin 
Show and Auction. Twenty percent of 
the auction fee will be contributed to 
the ANA for all coins consigned by 
ANA members. The deadline for con- 


signments is June 15. The auction at 
last year’s show realized more than 
$1.6 million, with most Oriental ma- 
terial selling above estimates, some- 
times spectacularly so. 

A few bourse tables remain and rea- 
sonable transportation and hotel pack- 
ages are offered to ANA members. 
For additional information, contact 
Ronald J. Gillio, Inc. 1013 State St., 
Santa Barbara, CA 93101, or tele- 
phone 800/235-6937 (in California 
call 805/963-1345). 

Experience Washington’s 
Emerald City 

Seattle and Washington State present 
numerous enticements for convention- 
goers this August. Plans have been 
made to offer those attending the 
ANA’s 99th Anniversary Convention, 


August 22-26, 1990, seven tours fea- 
turing some of the most enjoyable and 
interesting highlights of this beauti- 
ful city and region. 

Those attending the Canadian Nu- 
mismatic Association’s convention, to 
be conducted in Vancouver just before 
the ANA show, will be particularly in- 
terested in the tour of historic La Con- 
ner, Washington. Scheduled for Au- 
gust 20, the tour is sandwiched neatly 
between the last day of the CNA show 
and the opening day of the ANA con- 
vention. Via motorcoach, convention- 
eers will encounter the rediscovered 
waterfront town of La Conner, the site 
of the Skagit County Museum and the 
Tillinghast Seed House, established in 
1885. The town hosts a variety of 
boutiques and quaint restaurants. 

The deluxe Emerald City tour on 
August 22 will visit Seattle’s important 



Dcnrob 

GOINS 

JL incoki’ok vri:i) 


RENROB IS BUYING 
Gem Quality 
Numismatic Material 

We are especially interested in Choice and 
Gem quality coins. We will purchase your 
entire collection in order to obtain the ma- 
terial we need: 


Bob Rose 
P.O. Box 788 

East Brunswick, New Jersey 08816 
Executive Offices: 4 Cornwall Drive 

Phone: 201-238-3080 
OmA Outside NJ 800-526-2450 

MEMBER 

LM 1786 #371 


HARLAN WHITE 

IS BUYING 

SILVER DOLLARS 


PAYING THE FOLLOWING PRICES: 


DATE 

VG 

F 

VF 

XF 

AU 

BU 

78-CC 

$14 

$17 

$22 

$25 

$ 32 

$ 60 

79-CC 

17 

25 

45 

115 

240 

800 

80-CC 

20 

27 

35 

58 

80 

105 

81 -CC 

40 

52 

65 

75 

105 

130 

82-CC 

17 

20 

25 

33 

43 

57 

83-CC 

17 

20 

25 

33 

43 

57 

84-CC 

32 

40 

50 

60 

63 

57 

85-CC 

125 

140 

150 

160 

175 

180 

89-CC 

87 

110 

170 

400 

1600 

4500 

90-CC 

14 

18 

22 

30 

50 

150 

91-CC 

14 

19 

24 

30 

50 

125 

92-CC 

19 

22 

32 

45 

100 

200 

93-CC 

23 

34 

70 

210 

440 

640 


NO SCRATCHES-NO CLEANED-N0 PROBLEMS 


HARLAN WHITE 

<!40 2425 El Cajon Boulevard 

San Diego, California 92104 
(619) 298-8211 (619) 298-8318 

LM ANA 565. PNG 132 
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highlights, such as historic Pioneer 
Square; the International District, 
which offers many ethnic cultures; the 
Arboretum; and the Pike Place 
Farmer’s Market. The outdoor market 
has more than 250 local vendors sell- 
ing fresh fruits and vegetables, just- 
picked flowers, and seafood caught in 
Puget Sound. 

Thursday, August 2 3, will feature 
two tours. During the day, a ferryboat 
cruise across Puget Sound will take 
guests to the beautiful Kiana Lodge to 
view flourishing gardens and a large 
collection of Northwest Indian artifacts 
and baskets. Native handicrafts can be 
obtained at a trading post after guests 
enjoy a delicious salmon luncheon. 
The evening tour will visit The Mu- 
seum of Flight, housed in the “Red 
Barn,’’ the original Boeing Airplane 
Company Factory of 1916. The crea- 



Seattle, the Emerald City, has much to offer convention-goers in the way of 
sightseeing and entertainment. 


HCarnival Cruise Lines 

MARDIGRAS CARNIVALE FESTIVALE TROPtCALE HOLIDAY JUBILEE CELEBRATION 

7 DAY WESTERN CARRIBEAN CRUISE 

Playa del Carmen Grand Cayman 
Cozumel Ocho Rios 

September 22, 1990 

$1215 includes free airfare from 
over 175 cities to Miami 
$100.00 deposit to hold reservations 
Balance Due July 15 

Special offer good only through Fantasy Travel 

Call (800) 448-7550 
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tive displays bring to life the essence 
of flight. 

A tour to Seattle’s waterfront aquar- 
ium, Omnidome and zoo will allow 
YNs to experience the aquarium’s 
“touch tank,” the zoo’s “natural habi- 
tat” exhibits, and one of the world’s 
largest film projectors in the Om- 
nidome. While YNs enjoy themselves 
in Seattle, another tour will visit Gil- 
man Village in the Cascade mountains, 
where each shop represents an early 
1900s home or building. The group 
will continue to breathtaking Sno- 
qualmie Falls, actually 97 feet higher 
than Niagara and site of one of the first 
underground electrical plants. The day 
ends with a sojourn at 140,000-square- 
foot Chateau St. Michelle, Washing- 
ton’s premier winery. 

The Mount Rainier day tour on 
August 25 will stop at Nisqually 


Glacier, Narada Falls, Mount Rainier 
National Park visitor’s center and Para- 
dise Lodge. The return trip through 
Stevens Canyon will offer magnificent 
opportunities to photograph pictur- 
esque Mount Rainier. 

Tour reservations must be received 
at Convention Services Northwest by 
August 3, 1990. Reservations can be 
made by filling out the pre-registration 
card bound into this issue of The 
Numismatist. After August 3 , cancella- 
tions will be made only if a written re- 
quest is received by August 20, 1990 
(a $ 1 handling charge will be deducted 
from each refund). 

Seattle is more than exciting places 
to visit, fine dining and intriguing learn- 
ing experiences. According to local 
coin dealers, the region offers a vari- 
ety of numismatic opportunities as 
well. Its long-established Asian com- 


munity provides possibilities for those 
interested in foreign coinage, and Seat- 
tle’s West Coast location ensures an 
abundance of San Francisco Mint 
pieces. Also, many of the world mints 
represented at the convention plan to 
give away circulating coinage to the 
first 1,000 purchasers of a special 
“Mint Passport” offered by the ANA. 

The 99th Anniversary Convention 
will offer all that members have come 
to expect from ANA shows— cama- 
raderie, and a chance to renew ac- 
quaintances and broaden numismatic 
education. This year’s convention in 
Seattle, the kickoff of the ANA’s 
centennial celebration, also will provide 
ANA members with a superlative 
travel and cultural experience in a re- 
gion often overlooked by the casual 
vacationer. Introduce yourself to the 
Emerald City at the ANA show. 


WANTED 

PCGS and NGC 

Mint State and Proof 66-67 coins 
Also need MS and PR 65 Material 

Paying our usual high prices 

Our mailing list will be sent upon request. Phone 904/377-7439 or fill out coupon. 


Name 

Street or P.0. Number 

City 

State 

Zip Code 

Numismatic Specialty 

If none, write none 

□ Check box if you wish our exclusive recommended buys 


5§rpan,Htti.,3nc. 

P.0. Drawer D, Gainesville, FL 32602 
Phone 904/377-7439 


MEMBER 1(^)1 
LM-1622 357 


P3£ 
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Survey Sheds Light 
on Member Interests 

With the November 1989 issue of The 
Numismatist , members received a sur- 
vey soliciting feedback about the ANA 
Certification Service, membership and 
educational services, and The Numis- 
matist , as well as information about 
their collecting activities. A total of 
4,791 surveys were returned, repre- 
senting approximately 15 percent of 
the membership. 

The responses have since been tab- 
ulated, yielding some revealing statis- 
tics. The “average” member is 45 to 
49 years old, male, married and em- 
ployed full-time, although the sur- 
vey indicates that a significant number 
of members are age 65 or older and 
retired. Approximately 52 percent of 
those responding referred to themselves 


strictly as collectors; 21.1 percent, col- 
lectors/investors; 7.5 percent, collec- 
tors/ dealers; 7.5 percent, collectors/ 
dealers/investors; 3.9 percent, dealers; 

1.7 percent, investors; and .5 percent, 
dealers/investors. 

ANA Certification Service 

When quizzed about the ANA Cer- 
tification Service (ANACS), 90.4 per- 
cent of those responding felt that the 
ANA should authenticate U.S. coins; 

74.7 percent thought the ANA should 
grade U.S. coins. Slightly more than 
56 percent indicated that the ANA 
should authenticate world coins; 20. 2 
percent were opposed. The issue of 
grading world coins was a closer call, 
with 35.2 percent voicing approval, 
and 3 3.6 percent opposed. 

Concerning ANACS usage, 2 3 per- 
cent indicated they have used the serv- 



ice in the past 1 2 months. Twenty-two 
percent submitted U.S. coins to the serv- 
ice for authentication/grading, while 
2.6 percent submitted world coins. 
The survey revealed that 11.7 percent 



World-Class Collection 

Siamese 

Porcelain Tokens 

Over 1,500 pieces (quite possibly the largest 
collection of its kind), these tokens were 
used as gambling counters and as local cur- 
rency from approximately 1821 to 1875. This 
collection took over 30 years to put together 
and will probably never be duplicated. 

. . . priced at $25,000.00 
or best offer 

City Coin 

904 West Broadway 
Muskogee, OK 74401 O™* 

918-683-2646 lm 2337 
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have requested the ANACS Cache™ 
in the past 12 months; 12.1 percent 
have received photo certificates; and 
10. 1 have received verbal grading opin- 
ions at shows or at the ANA’s offices 
in Colorado Springs. 

Membership and Educational Services 

Of those responding to the survey, 
38.9 percent have been members of the 
ANA for 1 1 years or more; 19.5 per- 
cent, 1 to 3 years; 16.8 percent, 4 to 
7 years; 12.3 percent, 8 to 10 years; 
and 12.2 percent, less than 1 year. The 
top reason for belonging to the ANA 
is supporting and ensuring the growth 
of the hobby. Next on the list is re- 
ceipt of The Numismatist , followed by 
the Association’s educational offer- 
ings and the professional credibility 
and integrity ANA membership pro- 
motes. More than 3 1 percent indicated 
ANACS as a reason for joining, while 
24.5 percent cited conventions and 
35.8 percent noted the value of affilia- 
tion with a national organization. 

Interestingly, 3 3.3 percent said they 
began collecting as children and never 
lost interest. Another 32.8 percent 
started collecting as adults, and 30.7 
percent collected as children, dropped 
out, but later returned to the hobby. 


The Numismatist 

More than 56 percent of members 
responding to the survey spend one to 
two hours reading each issue of The 
Numismatist , and 44.9 percent never 
discard or give away their copies. Re- 
garding regular features in the maga- 
zine, the perennial favorites— Kenneth 
Bressett’s “Consumer Alert” and Q. 
David Bowers’ “Coins and Collec- 
tors”— came out on top. Close behind 
was relative newcomer David Lange 
with his column, “Back to Basics” 
(now appearing as “No Worse for 
Wear’’). The “Letters” section of the 
magazine remains popular, as does 
“From Your President” and “Calen- 
dar of Events.” 


Collecting Activities 

Not surprisingly, 88.7 percent of those 
responding to the survey collect United 



Survey participants who included their 
name and address on returned question- 
naires were automatically entered in a 
drawing for a free ANA seminar of 
their choice. Here Education Manager 
Judy Padgett selects the winner: Larry 
Bates of Fort Collins, Colorado. Bates, 
president of First American Monetary 
Consultants, has indicated that he will 
attend the 1990 Summer Conference in 
Colorado Springs, July 8-14. 


States material. Approximately 32 per- 
cent collect numismatic items of 
Canada; 21.1 percent, United King- 
dom; 17.2 percent, European states; 
15.4 percent, ancient; 9.5 percent, 
Asia; 9.1 percent, Spanish Empire; and 
5 percent, Judaica. 

The majority of members— 71 per- 
cent-purchase numismatic material 
from dealers. Fifty-eight percent ac- 
quire pieces directly from the U.S. 
Mint, while 51.3 percent buy mate- 
rial at coin shows and conventions. 
Auctions are a source of numismat- 
ic material for 38.3 percent of the 
respondents, with 26.3 percent in- 
dicating participation in mail-bid sales. 
Approximately 32 percent purchase 
items from catalogs. 

Responses to questions about mem- 
bership in other numismatic organ- 
izations showed that 31.4 percent 
belong to local coin clubs, and 21.9 
percent hold membership in state or 
regional associations. 

Convention Hotel Offers 
Amenities for Every Taste 

The deadline for hotel reservations for 
the ANA’s 99th Anniversary Conven- 
tion, planned for August 22-26, 1990, 
in Seattle, Washington, is fast ap- 
proaching. Reservation forms must be 
returned to the ANA Housing Bureau 
by July 17, 1990. 

The official convention hotel is the 
Seattle Sheraton, site of convention 
headquarters and the convention ban- 
quet. The hotel is located within one 
block of the Washington State Con- 
vention Center, where the bourse, edu- 
cational presentations and meetings 
will be held. 

The Sheraton, a 35-story building 
with spectacular views of the moun- 
tains and Puget Sound, displays an ex- 
tensive collection of original Northwest 
art and houses the only restaurant in 
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Mind over Money 


Attend the ANA’s Seminar 

How to Grade U.S. Coins. 

Seattle, Washington 

August 19, 20, 21 

Prior to the ANA 99th Anniversary Convention 
Registration Fee: $398 (Member) 

New York, New York 

September 5, 6, 7 

Prior to the AINA Greater NY Numismatic Convention 
Registration Fee: $445 (Member) 

Long Beach, California 

October 8, 9, 10 

Prior to the LB Numismatic & Philatelic Expo 
Registration Fee: $398 (Member) 



Designed for Collectors, Investors and Dealers 

Learn how to grade U.S. coins according to official 
ANA standards from professional AN ACS staff 
members. Gain invaluable hands-on experience 
examining coins and determining coin condition 
and quality. 


This Is Just Some of What You Will Learn: 

• What to look for when grading a coin . . . 

• How to follow ANA standards while grading . . 

• Why accurate grading is necessary . . . 

• Market grading versus technical grading . . . 

• And much more! 


Satisfaction Guaranteed 

As always, your satisfaction with ANA seminars is fully guaranteed. If by lunch break on the first day 
you don’t feel the seminar is everything we have promised, you’ll receive a prompt refund. 


AmericanNumismatic 

ASSOCIATION 


For More Information or 
to Register by Phone, Contact: 

American Numismatic Association 
Educational Services Department 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719/632-2646 • 800/367-9723 
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the Northwest to receive a four-star 
Mobil Travel Guide rating. Guests can 
maintain their physical fitness in the 
on-site health club, complete with 
weight room, sauna, pool and Jacuz- 
zi. The Sheraton stresses a commit- 
ment to personalized service and in- 
dividual attention. 

Rooms are available at the special 
ANA rate on a first-come, first-served 
basis. Changes and cancellations must 
be made in writing to the ANA Hous- 
ing Bureau. After the cutoff date, all 
changes or cancellations should be 
made directly through the hotel. The 
special rates may not apply to reserva- 
tions made after July 1 7 . 

For reservations, changes or cancel- 
lations, all correspondence should be 
directed to the ANA Housing Bureau, 
520 Pike Street, Suite 1300, Seattle, 
WA 98101. 


Hearty Welcome Awaits 
Numismatic Interns 

Arri Jacob of Long Beach, California, 
and Mitchell Sanders of Charlotte, 
North Carolina, have been selected as 
this year’s numismatic interns. They 
will arrive this month in Colorado 
Springs to begin eight weeks of work 
at the ANA’s offices that will introduce 
them to each facet of service provided 
to members. The two will have ample 
opportunities to learn more about dif- 
ferent aspects of numismatics. 

In completing their assignments, 
they will work with specimens in the 
ANA’s world-class museum, make use 
of the diverse material in the Resource 
Center, and interact with ANACS’ ex- 
pert authenticators and graders. Jacob 
and Sanders also will attend a class at 
the week-long Summer Conference in 


Colorado Springs. 

Jacob has been interested in numis- 
matics for nine of his 1 8 years and en- 
joys U.S. and world coins, and U.S. 
paper money. He has prepared prize- 
winning exhibits for local and state 
shows and is a member of the Covina 
Coin Club, Long Beach Coin Club, 
Numismatic Association of Southern 
California and the California State Nu- 
mismatic Association. He also started 
the Charter Oak Collectors Club at his 
high school. 

Sanders just completed his third year 
at Duke University, where he gained 
experience in collection maintenance 
and preservation while working as a 
student assistant in the Perkins Library 
Public Documents and Maps Depart- 
ment. His hobby interests include bi- 
metallism, decimalization in the United 
Kingdom, the Civil War era and Hard 


^zsmont doin 



Buy and Sell Silver and Gold Coins 
Collections • Estates 
Appraisals 

RON MILLER 

(415) 792-1511 

3769 Peralta Blvd. 

Fremont, CA 94536 


THE STANDARD 
GUIDE TO THE 
LINCOLN CENT 

by Dr. Sol Taylor 

ANA LM 805 



2nd edition 


( 


California 
delivery 
add 1.00 
Dealer 
Inquiries 
Invited 


. JOIN 

Y the Society 
of Lincoln 
Cent Collectors 

Annual dues 

$ 10.00 


Mail to: 

SLCC, P.0. Box 5465 
N. Hollywood, CA 91616 
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American Numismatic Association 

99th Anniversary Convention • Seattle, Washington • August 22-26, 1990 

Convention Registration Only 


Name ANA No. 

Spouse's Name (if attending) 

Address 

City State Zip 

Method of payment: □ Check (made payable to American Numismatic Association) 

□ MasterCard □ VISA □ American Express 

Card No. Exp. Date 

Signature (required) — 

Return this card to: American Numismatic Association 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
800-367-9723 

American Numismatic Association 

99th Anniversary Convention • Seattle, Washington • August 22-26, 1990 

Tour Reservations Only 

Please reserve the following: Pre-Conv. Quantity Total 

La Conner Shopping Day 

Monday, August 20, 9:30 a. m. -4:30 p.m. $17.00 

Deluxe Emerald City Tour 

Wednesday, August 22, 1-4:30 p.m. $14.00 

Friendship Luncheon Cruise to Kiana Lodge. 

Thursday, August 23. Check one: □ 9:45 a.m.-2 p.m.— 1st bus ; $30.00 

□ 9:45 a.m.-3 p.m.— 2nd bus (stops at Suquamish Indian Museum) 

Museum of Flight $15.00 

Thursday, August 23, 6:30-9:30 p.m. Special YN Price $5.00 

Gilman Village/Snoqualmie Falls/Chateau Ste. Michelle 

Friday, August 24, 10 a.m.-4 p.m. $15.00 

YN Tour: Seattle's Waterfront Aquarium/Omnidome/Zoo 

Friday, August 24, 10 a.m.-3 p.m. Special YN Price $12.00 

Mount Rainier Day Tour 

Saturday, August 25, 8 a.m.-4 p.m. $29.00 

GRAND TOTAL 

NOTE: Reservations for tours must be received by Convention Services Northwest by August 
3, 1990. Cancellations will be accepted only if written request is received by Convention Services 
Northwest by August 10, 1990 ($1 handling fee will be deducted). 



American Numismatic Association 

99th Anniversary Convention • Seattle, Washington • August 22-26, 1990 
Please check applicable boxes for receipt of annual ribbons: 


□ Club Representative □ District Delegate □ Convention Committee 


□ Regional Coordinator □ Patron 

□ Young Numismatist 

□ Past President □ Past Official □ Past Governor 

□ Goodfellow 

□ 1891 Club □ 25-Year Member □ 50-Year Member □ Life Member 

Please reserve the following: 

Pre-Reg. 

Conv. Quantity Total 

ANA Banquet (Sheraton Hotel) 

Saturday , August 25, 8 p.m. 

$34.50 

$38.50 

Convention Badge 

For mail order, add $1 postage and handling per item. 

$8.50 

$10.50 

Two-Medal Set (PA-inch silver, bronze) 

For mail order, add $3 postage and handling per set. 

$30.00 

$35.00 

2V4-inch Bronze Medal 

For mail order, add $2.50 postage and handling per item. 

$21.00 

$26.00 

Convention Bar 

For mail order, add $.50 postage and handling per item. 

$3.00 

$3.50 


GRAND TOTAL 


American Numismatic Association 

99th Anniversary Convention • Seattle, Washington • August 22-26, 1990 

Tour Reservations Only 


Name 

Address 

City State Zip 

Phone Home ( ) Office ( ) 

Method of Payment: □ Check (payable to Convention Services Northwest) 

□ MasterCard □ VISA □ American Express 

Card No. Exp. Date 

Signature 

Return this card to: Kati Schnell 

Convention Services Northwest 

1200 Tower Building, 1809 7th Avenue 

Seattle, WA 98101 

206-292-9198 


Times tokens. He is affiliated with the 
Raleigh Coin Club, North Carolina 
Numismatic Association, American Nu- 
mismatic Society and Numismatic Bib- 
liomania Society. 

Support Your 1891 Club 

The 1891 Club was formed several 
years ago to encourage ANA member 
involvement in the Association’s 100th 
anniversary celebration in 1991 and to 
help raise funds for special centennial 
events and projects. To this end, 
Harold Anderson, an 1 89 1 Club mem- 
ber from Michigan, suggests that mem- 
bers hold auctions or conduct raffles, 
with the proceeds supporting the 1891 
Club’s mission. 

In the past Anderson has contributed 
material for sales held during 1891 
Club meetings at ANA conventions, 


and this year he plans to do the same, 
making hand-crafted clocks to be sold 
at the 99th Anniversary Convention in 
Seattle. Next year Anderson and other 
1891 Club members will see the fruits 
of their labor at the ANA’s centennial 
convention in Chicago. 

For more information about how to 
join the 1891 Club or get involved in 
plans for 1991, contact the ANA Edu- 
cational Services Department, 818 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279, or tele- 
phone 800/367-9723. 

Exhibit Judges’ Program 
Scheduled for Seattle 

To maintain a pool of highly trained, 
qualified judges for competitive numis- 
matic exhibits at ANA anniversary 
conventions, the Association sponsors 


the Judges’ Familiarization and Certi- 
fication Program, which certifies those 
who satisfactorily complete the train- 
ing session. Exhibitors who wish to 
learn more about the judging process 
also are invited to participate. 

This year’s three-pan program will 
be offered in conjunction with the 
ANA’s 99th Anniversary Convention 
in Seattle, Washington, August 22-26, 
1990, under the supervision of Pro- 
gram Chairman Joseph E. Boling. The 
first session, scheduled for 9 a.m. on 
Thursday, August 23, consists of a dis- 
cussion of ANA judging theory and ap- 
plication, during which Boling, Chief 
Judge Robert F. Kriz and other judges 
will present their views. 

The second portion is a “judging 
practicum,’’ conducted Thursday after- 
noon through Friday evening at the 
participants’ convenience. Using stand- 


It’s Not Just The Free Miles, 
It’s Special Rates For Members. 

Alamo now has great rates, just for members, at all our locations, 
with even lower rates in Florida and Hawaii. And, while availability is 
limited, we’ll put you into a clean, comfortable 1990 General Motors 
car with unlimited free mileage, nationwide. 

For reservations call your Professional Travel Agent or Alamo 
directly at 1-800-732-3232. Be sure to request Rate Code “BY” and 
use your Membership I.D. number. 



Where all the miles 
are free. 


One Free Upgrade Nationwide 


U07B 



Alamo features fine General Motors cars 
like this Buick Skylark. 


• Offer good for one Free Upgrade to next ear category from 
compact through fullsi/.e 4 -door (ex.: compact to midsize, 
midsize to fullsize. fullsize to fullsize 4 door). 

• Subject to availability. 

• Must be in conjunction with Association rates. 

• Limit one coupon per rental. 

• Not valid in the U K. 

• Valid through June 30. 1990. 

• Blackout periods: 2/15 20/90: 4/12 18/90: and 5/24 29/90. 


I.D.# — BY 93019 


ALAMO MEMBERSHIP I D # REQUIRED 


Present this certificate on arrival at the Alamo 
counter at any location. Call your Professional 
Travel Agent or Alamo at 1-800-732-3232 
Reserve 24 hours in advance. Be sure to request 
Rate Code "BY” and use your Membership I.D. 
number. 


i Alamo 

y Rent A Car 
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ard ANA score sheets, would-be judges 
will evaluate actual exhibits on display 
in the exhibit hall. 

The third and final part of the pro- 
gram is slated for 4 p.m. on Saturday, 
August 25. At this meeting, partici- 
pants will receive their practice judg- 
ing sheets, critiqued by the program 
staff, and successful aspirants will 
be recognized. 

Complementing the program is the 
annual Exhibiting and Judging Semi- 
nar, to be held at 9 a.m. on Sunday, 
August 26. Open to all interested par- 
ties, the seminar is valuable to those 
who want to improve their exhibiting 
skills or influence exhibit rules for 
future years. 

Those interested in attending the 
Judges’ Certification and Familiariza- 
tion Program at the ANA’s convention 
in Seattle should contact Joseph E. 


Boling, PSC Box 998, APO New 
York 09063. He also can be reached 
by telephone at 49-622 1-761973 from 
7 p.m. to 2 a.m. Central European 
Time (1 p.m. to 8 p.m. Eastern Time). 

Creative Collaboration 
Pokes Fun at Absurdities 

What do cartoonist A.J. Toos and 
attorney Larry Rogak have in com- 
mon? Absolutely nothing— until re- 
cendy. Toos, whose reputation is based 
primarily on his work for The New 
Yorker magazine, has been bringing his 
special style and humor to readers of 
The Numismatist since 1988. Every 
other month his cartoons share the 
back page with Donn Pearlman’s 
regular column, “Pearlman’s People.” 
Rogak, on the other hand, is a lawyer 
and part-time coin dealer in Long 


Beach, New York. His view of numis- 
matics is anything but pedestrian. 

In late 1989, Rogak contacted the 
ANA to see if The Numismatist might 
have any interest in his imaginative car- 
toons. By his own admission, he is 
“only an amateur cartoonist with no 
training of any kind,” but his quirky 
sense of humor appealed to Editor Bar- 
bara Gregory. 

“The editorial staff enjoyed Larry’s 
unique view of numismatics,” says 
Gregory, “but his illustrations did not 
display the level of expertise we were 
seeking.” It was then she suggested to 
Rogak that he join forces with Toos— 
Rogak would provide the ideas and 
Toos would bring them to life. 

The first product of their collabora- 
tion appears on page 1024 of this issue 
of The Numismatist. Rogak’s “Far 
Side” brand of humor comes through 



WASHINGTON NUMISMATIC GALLERY, INC. 

14100 N.E. 20th, Bellevue, WA 98007 • Phone (206) 747-1922 


We Help Build Better Collections 


(PCGS) SILVER DOLLARS 

We recently purchased a large hoard of better date dollars in 
BU St had them graded by PCGS. We sold the majority St kept 
only the PREMIUM QUALITY pieces to sell retail. This is an 
opportunity, if you are quality conscious and like PQ coins. 


1888- S MS63 with incredi- 
ble toning 500.00 

1889- S MS 64 .... 1,000.00 


1924-S MS63 .... 1,100.00 

1924- S MS 64 .... 4,000.00 

1925- S MS63 600.00 


AUTHORIZE 


1890- CC MS 64 . . 2,000.00 

1891- CC MS63 .... 400.00 
1891-CC MS 64 . . 1,300.00 
1900-0 MS65 with super- 

toning 625.00 


1926- S MS64 very pretty ton- 
ing (outstanding) 1,000.00 

1927- S MS64 .... 3,500.00 

1928- S MS64 3,650.00 


SubmissionCenter 


Please add sufficient funds for postage & insurance 
($4.00 minimum). 

7-day return privilege. 
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in Toos’ skillful interpretation. 

It is Rogak’s hope that the cartoons 
will provide “a good laugh for a hob- 
by desperately in need of one . . . The 
cartoons poke fun at the many absurd- 
ities in our hobby.” By working in 
tandem with Toos, Rogak expects to 
produce ‘‘some screamingly funny 
panels that will add a wonderful new 
dimension to The Numismatist." 

In the months to come, let us know 
what you think! 

National Coin Week Targets 
Educational Community 

History, political science, geography, 
mathematics, art and numerous other 
subjects are associated with the study 
of numismatics. To focus attention on 
these important aspects of the hobby, 
the ANA Educational Services Depart- 
ment developed a packet that was sent 
to schools and member clubs as part 
of the April 15-21 ‘‘COINTINUUM” 
celebration of National Coin Week 
sponsored by the ANA. 

The packet included a brochure on 
coin collecting, a list of suggested 
classroom activities for students from 
elementary through high school age, 
a bright and exciting poster, and a 
teacher resource sheet tided ‘‘Using the 
National Coin Week Poster as a 
Teaching Tool.” The suggested stu- 
dent activities were designed to be eas- 
ily integrated into existing curricula and 
useful even after the National Coin 
Week celebration was over. 

For example, students at the elemen- 
tary level can enjoy printing their own 
paper money from ‘‘plates” fashioned 
from sponges. Youngsters can sharpen 
their writing and research skills by 
listing and identifying the historical 
figures depicted on American coinage 
and paper money, or by preparing a 
report on the barter system and its 
limitations. Students were also asked 


“COINtinuum” was graphically illustrated by this poster, designed for inclusion in 
a National Coin Week educational packet sent to schools and member clubs. 


to locate, on a map, current and past 
U.S. mints. 

Older students were encouraged to 
research causes/problems of the sav- 


ings and loan bailout, develop a graph 
depicting America’s trade surpluses 
and deficits since 1789, or debate 
whether the penny should be with- 
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drawn from circulation. 

The four-color poster depicts a 
Trade dollar, a Fort Vancouver Cen- 
tennial commemorative half dollar, 
Gobrecht’s 19th-century Liberty Head 
gold piece, Saint-Gaudens’ double ea- 
gle, a Morgan dollar and a quarter or 
half eagle Indian Head design. The 
accompanying teacher resource sheet 
explains the history of each piece fea- 
tured on the poster, along with several 
anecdotes about the coins’ designers. 

The materials were given free of 
charge to school districts, teachers and 
member clubs expressing an interest in 
the program. According to Education 
Director James Taylor, response to the 
program was tremendous. “So far,’’ 
Taylor says, “we have sent out more 
than 1,400 posters, lesson plans and 
student activity lists. We also mailed 
more than 4,000 student brochures, 


and requests are still coming in.’’ 

The future of the ANA depends, in 
large part, on attracting young people 
to the hobby. Through the “COIN- 
TINUUM” project, students can enjoy 
coins and other aspects of numismatics 
while learning valuable educational 
lessons and establishing a meaningful 
connection with numismatics. 

Members Save on 
Group Term Life Insurance 

From June 25 to August 1, 1990, a 
special enrollment period will be under 
way, during which all ANA members 
and/or their spouses will be eligible to 
apply for $52,000 or $26,000 of ANA 
Term Life Insurance. Because the plan 
is part of a large group insurance trust, 
co-sponsored by many professional as- 
sociations, ANA members can take ad- 


vantage of cost-saving group buying. 
And, because of the good claims ex- 
perience of the ANA Group Term Life 
Insurance Plan, up to $4,000 in added 
benefits are included at no extra cost. 

Acceptance has been made easy for 
all ANA members and their spouses, 
provided they are under age 60 and 
able to accurately answer “no’’ to four 
short health questions on the applica- 
tion. The plan provides coverage to its 
members until age 80, assuming that 
premiums are paid, the master policy 
is in force and the insured remains a 
member of the ANA. When coverage 
ends at age 80, certain rights to ex- 
change the policy are guaranteed. 

All ANA members who are not 
already insured under the ANA Group 
Term Life Insurance Plan will receive 
more information about this plan soon. 
For more details, contact Albert H. 


THE KROWN COIN CASE COLLECTING SYSTEM 


FROM 


A Krown Coin Case #KC $2.99 

A 2 / 2 " x 2 / 2 " clear acrylic case that has a 2" x 2" black or 
white Plexiglas center with a tapered coin opening and gold 
descriptive print. 

8 Krown Case Album #KCALB $14.95 

A 9 3 /4" x 1 l s / 8 " dust-proof album that holds 24 Krown coin 
cases. The outside binder is a brown leather-looking vinyl and 
the inside is a glossy black. The album looks like a book and 
will fit into a safety deposit box. 

C Krown Case Row Box #BX3 $2 .95 

A 2 3/4” x 7!4 " storage and carrying box for the Krown coin 
cases. The box will hold 1 5 Krown cases with the removeable 
insert separator installed. 

D Krown Case Flip Wallet #FW1 $9 95 per dozen 

A black vinyl flip with two clear pockets. It holds one Krown 
case and an identification card. 

E Maroon Flannel Pouch $ 1 50 

A maroon flannel pouch holds one Krown coin case and an 
identification card. 

Dealer Deal: #KC15 $43 95 

Buy fifteen Krown cases of your choice and get a Capital row 
box with the insert separator free. 

Dealer Deal: #KC24ALB $79 95 

Buy 24 Krown cases of your choice and receive the album at 
a reduced cost. 

Send $1.00 postage for complete 16-page catalog. 

See your wholesale supply distributor or dealer or contact: 







VISA 


P.O. Box 543ANA 
Massillon, OH 44648 


Telephone orders accepted: 

MasterCard and Visa 
Call 1-800-833-3602 or 2 1 6-832-4287 (8AM-4PM EST) 
FAX: 216-832-4416 (24 HRS) 
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Wohlers & Co., ANA Group Insur- 
ance Plans, 1440 North Northwest 
Highway, Park Ridge, IL 60068-1400, 
or call 800/ 323-2106 (Illinois residents 
should call 708/803-3100). 

ANA Centennial History 
Highlighted in 
Educational Forum 

Renowned numismatic author, re- 
searcher, dealer and former ANA pres- 
ident Q. David Bowers will discuss 
at the Seattle Educational Forum 
the official history of the Association’s 
first 100 years. Bowers’ presentation 
at the ANA 99th Anniversary Conven- 
tion will mark the first public dis- 
cussion of his book, The ANA Centen- 
nial History. 

In previewing the book, Bowers will 
reintroduce the audience to such nu- 


mismatic legends as George Heath, 
Farran Zerbe, Thomas Elder, B. Max 
Mehl, Abe Kosoff and R.S. Yeoman. 
Topics explored will include 1891 
Chicago and the founding of the ANA, 
the 1911 purchase of The Numismatist 
by W.W.C. Wilson and his subsequent 
gift of the publication to the ANA, the 
history of the 1921 Peace dollar, and 
the present controversies concerning 
grading and investing. ANA President 
Ken Hallenbeck will introduce Bowers 
and direct the question-and-answer 
period that will follow. 

This sneak preview promises to be 
an evening of interest to both numis- 
matists and historians. The Educational 
Forum is planned for August 24 at 
5 p.m. at the ANA’s 99th Anniversary 
Convention in Seattle, Washington. 
The event is free to ANA members, 
but seating is limited. 


New Resource Directory 
Highlights Rep Program 

The 1990-91 ANA Resource Directory , 
now on its way to members, will fa- 
cilitate the efforts of Regional Coor- 
dinators and District Delegates to 
disseminate information, build the hob- 
by and enhance the image of the ANA. 
The section of the Directory devoted 
to the Representative Program lists 
names and addresses of Regional Coor- 
dinators and features a map that shows 
the states comprising each region. 

The Representative Program is a 
vital link between the ANA and its 
member clubs and individuals, helping 
members to communicate concerns, 
problems and information. The ANA 
Resource Directory should make this dif- 
ficult job easier for the members of 
this enthusiastic support group. • 


WORLD COINS 


We have been top buyers for 
better coins of the world for the 
past 18 years. Buying gold, 
crowns, minors, as well as mod- 
ern issues (Franklin Mint, Royal 
Mint, etc.). Before you sell, con- 
tact us for a fair offer. We have 
bourse tables at most major U.S. 
coin shows, as well Europe and 
the Far East. 

K.M. Froscth, Inc. 

P.O. Box 23116 
Minneapolis, Minn. 55423 
Phone: 612-831-9550 
FAX: 612-835-3903 

Life member: ANA 994, CNA 137, GENA 85 




BUYING RARE DATE SAINTS 



We specialize in better date DOUBLE 
EAGLES and pay strong prices for nice MS63 
& MS64 specimens graded by NGC, PCGS 
& ANACS. All dates wanted 1850-1932. 

Richard N. Nachbar ANA Life Member #2900 


SAGE ALTERNATIVES, INC. 


^>« uu, 4v 6 P.O. Box 2010 

Williamsville, NY 14231 

716 - 634-3700 




NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA 


Charter #32 (by Appt. only) Charter #97 
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WE MUST SPEND 
$1,000,000.00 PER MONTH 

on 

COINS, CURRENCY, 
and other NUMISMATIC ITEMS! 

Here is what we are able to provide: 

1. Unlimited instant cash (confidential, of course, if you wish). 

2. Bank references available. (Contact First Lakewood National Bank, Dallas, (214) 
828-0300.) 

3. Call us toll-free at (800) 527-9045; in Texas call (800) 446-0112 or collect at (214) 
788-5225, if you desire to sell a large collection. Or you may ship your collection 
with invoice to Mike Follett, 13101 Preston Road, Suite 110, Dallas, TX 75240. Within 
24 to 48 hours, you will receive our generous offer by return mail. 

Should you decide not to sell your collection, we will return your coins immediately 
upon hearing from you. Naturally, the coins will be fully insured, and we will pay 
all postage. Through this method, you risk absolutely nothing. 

4. Should you have an extremely large collection, we can and will be at your home, 
office, or bank anywhere in the U.S.A. within 24 hours of your call. 

5. We are prepared to buy your entire collection, not just the choice material. 

6. You are selling to a coin retailer, not someone who sells to another dealer. This 
is so important. Consequently, you will receive the highest possible price. 

7. The company you will be dealing with is well known and respected throughout the 
numismatic world. Backed with over 30 years of experience in buying, selling, and 
grading coins, MIKE FOLLETT RARE COIN CO. has established itself as a leader 
in the numismatic fraternity. 

To conclude, take advantage of our policy. It is a service that thousands of satisfied 

customers have found profitable and safe. We sincerely believe that we can go further 

in meeting your individual needs than any other buying program offered today. 


MIRE FOLLETT RARE COIN CO. 


13101 Preston Road, Suite 110 
Dallas, TX 75240 

Phone (214) 788-522 5 or (800) 527-9045 
“ Texas WATS: (800) 446-01 12 

ANA Life Member 628 
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Series II (1989-1990) : The Conquest of the Atlantic 


books and full color reproductions of old maps. In vivid detail, 
they tell the story of the unbelievable courage, magnificent 
seamanship, ingenuity and skill of the Portuguese sailors and 
show the significance of their discoveries for the rest of the 
k. world 


COINS OF 
PORTUGAL 


TODAY A VALUE 
t TOMORROW , 
TREASURE^ 


- itm ■' SSSSSS BSSS 

PORTUGUESE STATE MINT- NORTH AMERICAN OFFICE 

P.O. Box 1071, Clifton, NJ 07014 
Tel (201) 471-1441 or Toll-free: MOO-421 1866 


A Unique Series of UmM Edition, legal Tender Coins 

Available in your choice of Silver Uncirculated, Silver Proof or 
OokJ Proof. Scries ll 0989*1990) follows Portugal's bold explo- 
rers away from the security of the coast and into the trea- 
cherous Atlantic. It pays tribute to the new lands they dis 
covered and the new science they created - celestial navi- 
gation. Their success was a critical factor in the voyage 
of Christopher Columbus and his discovery of America. 

A Numismatic Tttbute to the Pioneer Discoverers 
the Seas 

Journey back in time with these coins and join Portugal's 
daring seafarers as they embarked on voyages which shaped 
the world and linked the four corners of the globe for the first 
time in history. 

Special Bonus Offer 

At no additional charge, each Proof Set comes with specially prepared 


Free Coin - For a l imited lime Only 

Send your name to the Portuguese State Mint today, and 
with your first Discovery Coin order, you will also receive, 
absolutely free , a cupro nickel 100 Escudo Discovery coin 
housed in a custom souvenir display jacket. This offer is 
only good while supplies last, so don’t delay! 


For More Information... 

Full colour brochure available free on request from 

PORTUGUESE STATE MINT. NORTH AMERICAN OFFICE: 
P.O. Box 1071, Clifton. NJ 07014 
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CURRENCY SALE OF THE YEAR! 



U.S. & INTERNATIONAL CURRENCY, STOCKS & BONDS 
JUNE 14, 15 & 16, 1990 • THE OFFICIAL AUCTION FOR 
THE MEMPHIS INTERNATIONAL PAPER MONEY SHOW. 

Featuring: 

FEDERAL CURRENCY: Features selections from the Superb Collection of Federal Pro- 
ofs, Essays and related material formed by Dr. Glenn Jackson; many of these UNIQUE! 
Also a fine offering of Type Notes, HUNDREDS of Nationals, Fractionals and an extraor- 
dinary collection of Allied Military Currency and MPCs. 

COLONIAL & CONTINENTAL CURRENCY: A strong Continental offering along with 
rare Colonials including a Revere Codfish Bill Strip, a Rhode Island Pane and an EXCEP- 
TIONAL South Carolina collection. 

CONFEDERATE CURRENCY: A complete Type Set including a $1,000 Montgomery in 
UNCIRCULATED, both "ESSAYS," and many choice condition examples. 

OBSOLETE CURRENCY: A superb offering including important collections of Louisiana, 
Maryland, North Carolina, South Carolina and one of the LARGEST COLLECTIONS OF 
PENNSYLVANIA OBSOLETES EVER FORMED. Hundreds of Rare Scrip, Banknotes, Ad 
Notes College Currency and one of our FINEST OFFERINGS OF TERRITORIAL SCRIP 
IN YEARS. Many Notes that we have never seen before! 

INTERNATIONAL CURRENCY: Hundreds of fine notes including SUPERB SPECIMENS 
AND PROOFS. Highlighted by extraordinary Mexican Private Bank Specimens, excessively 
rare Australian Private Banknotes, superb South American Proofs and many more rarities. 

STOCKS AND BONDS: Over one thousand lots of Stocks and Bonds including Railroads, 
Mining, Financial Autographs, a large collection of Poor's Manuals and much more! 


Illustrated Catalog (Prices Realized After Sale) — $12.50 

NASCA 


Subscribe & Save! 

Receive the next SIX 
NASCA catalogs in your 
interest area for only 

$60.00. 


26 BROADWAY, NEW YORK, NY 10004 

Division of 

0§2 


ESTABLISHED 
— 1 MHO- 


Toll-Free Phone: 
800-622-1880 

(N.Y. Residents: 212-943-1880) 

FAX: 212-908-4047 


BD 


Official Auctioneers for the Memphis International Paper Money Show 


m 
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Hard Times Token Sells for 
Record-Setting Price 

At an auction of “Numismatic Amer- 
icana’’ conducted by Bowers and 
Merena Galleries on March 28-31, a 
Hard Times token realized $29,000. 
The token was from the collection of 
Michael Brand Zeddies, who inherited 
several items from his great uncle, 
Virgil Brand. The $29,000 piece is an 
example of Louis Feuchtw anger’s 1837 
quarter. Feuchtwanger, a New York 
City dentist, hoped that the U.S. Mint 
would adopt his token design and the 
white-metal alloy he developed. 
Although it was called “American 
silver,” the alloy contained no silver. 


The token, never offered at auction 
before, is one of only two known 
examples of Low 50. 

The auction proceedings also fea- 
tured many large lots of Continental 
currency from the Rideout collection, 
including a Massachusetts “One Pen- 
ney” note dated June 1722, which 
sold for $10,000. Prices realized in 
the four-day auction totaled more than 
$4 million. 

Bureau Issues Card 
for CSNS Show 

To mark its participation in the Cen- 
tral States Numismatic Society (CSNS) 
Show held in Milwaukee, Wisconsin, 
April 6-8, 1 990, the Bureau of Engrav- 
ing and Printing (BEP) has issued a 
souvenir card. The card, produced 
from an unfinished master die of 1897, 


re-creates a “One Silver Dollar” note 
originally intended to replace the $ 1 
Silver Certificate of 1896. The vignette 
was engraved by Charles Schlecht from 
a design by Will H. Low. The artist’s 
theme, depicted allegorically, was 
“History Instructing Youth,” and 
featured the Constitution, the Wash- 
ington Monument and the Capi- 
tol, with the names of great Americans 
in wreaths around the border of 
the design. 

The card follows the Bureau’s 1990 
theme, “The American Renaissance.” 
The note’s 1896 counterpart was fea- 
tured on a previous souvenir card 
that commemorated the Bureau’s par- 
ticipation in the American Numis- 
matic Association Convention in Au- 
gust 1971. 

The 1990 CSNS souvenir card (item 
#982) can be ordered from the BEP 


BUYING PCGS RARITIES! 

We are top buyers of PCGS graded rarities. We need super quality 

• Type *Gold 

• Silver Dollars •Commemoratives 
• Rare Date 20th Century 

Before you sell, call toll-free 

(800) 759-7575 

and ask for our trading room. It'll mean extra money in vour pocket! 





I) AVTI) 


NUMISMATIC INVESTMENT GROUP 

125 East Baker, Suite 150, Costa Mesa, California 92626 (800) 759-7575 Fax (714) 540-3817 
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A souvenir card issued by the Bureau of 
Engraving and Printing features an un- 
issued $1 note of the Educational Series 
designed by Will H. Low. The note de- 
picts “History Instructing Youth,’’ and 
shows the U.S. Constitution, the Wash- 
ington Monument and the Capitol dome. 

for S 5.50. Canceled cards (item #98 3) 
can be ordered for $5.75. Mail orders, 
including check or money order made 
payable to “Bureau of Engraving and 
Printing,” should be addressed to the 
BEP, Public Sales Program, Room 
602-1 1A, 14th and “C” Sts., S.W., 
Washington, DC 20228. 

Goodwin Accepts Mint Post 

Maria R. Goodwin of Washington, 
D.C., has been appointed to the post 
of official historian of the U.S. Mint 
effective March 3, 1990. Goodwin, 



1890’s 


An American Renaissance 

Bureau of Engraving and Printing 

CSNS 1990 

MILWAUKEE. WISCONSIN 
Central States Numismatic Society 


BUYING PROOF AND MINT SETS 

Wanted: Original Gov't Issue Sets With No Problems or Spots 


PROOF SETS 


1936 

. . $3450.00 

1954 

$52.00 

1968 

.... $3.25 

1978 

. . . . $4.00 

1937 

. . . 2400.00 

1955 Box 

48.00 

1969 

3.25 

1979 

6.80 

1938 

. . . 1280.00 

1955 Flat 

50.00 

1970 

.... 11.50 

1980 

4.80 

1939 

. . . 1120.00 

1956 

28.00 

1971 

3.00 

1981 

4.70 

1940 

. . . 1000.00 

1957 

15.00 

1972 

3.00 

1982 

4.00 

1941 

. . . . 880.00 

1958 

23.00 

1973 

4.40 

1983 

8.00 

1942 

. . . . 880.00 

1959 

16.00 

1974 

4.40 

1984 

. ... 15.00 

1942 type 2 

. . . 1000.00 

1960 

14.00 

1975 

6.00 

1985 

. . . . 14.00 

1950 

. . . . 390.00 

1961 

11.00 

1976 

4.70 

1986 

. . . . 13.00 

1951 

. . . . 235.00 

1962 

11.00 

1976 3 pc. 40% 

.... 11.80 

1987 

9.00 

1952 

.... 155.00 

1963 

11.00 

1977 

4.00 

1988 

7.50 

1953 

95.00 

1964 

10.00 








MINT SETS 




1947 

. . . $520.00 

1958 

$52.00 

1968 

.... $1.75 

1978 

. . . . $3.85 

1948 

. . . . 152.00 

1959 

14.00 

1969 

1.75 

1979 

3.25 

1949 

. . . . 448.00 

1960 

11.00 

1970 

.... 12.25 

1980 

3.75 

1951 

. . . . 240.00 

1961 

11.00 

1971 

1.85 

1981 

6.80 

1952 

. . . . 152.00 

1962 

11.00 

1972 

1.85 

1984 

4.00 

1953 

. . . . 140.00 

1963 

10.00 

1973 

7.00 

1985 

7.00 

1954 

84.00 

1964 

7.00 

1974 

3.85 

1986 

.... 16.00 

1955 

52.00 

1965 SMS 

3.00 

1975 

4.00 

1987 

5.40 

1956 

43.00 

1966 SMS 

3.00 

1976 

4.20 

1988 

6.00 

1957 

59.00 

1967 SMS 

4.25 

1977 

4.20 

1976 3pc. 40% 

7.80 




EISENHOWER DOLLARS 




1971-S UNC 40% . . . . 

$3.00 

1972-S UNC 40% 

$5.60 

1973 UNC 40% 

. . . . $10.40 

1974 UNC 40% 

.... $6.00 

1971-S PROOF 40% . . 

3.40 

1972-S PROOF 40% 5.00 

1973 PROOF 40% . . . 

25.60 

1974 PROOF 40% . . . . 

6.90 


Price subject to market fluctuation. Call on large quantities. Ship all sets insured. Check sent same day. Bank reference: Bank of Md., Adelphi Branch. 


GOLDEN EAGLE COIN EXCHANGE 

9119-A Riggs Road • Adelphi, MD 20783 • Phone (301) 439-1444 
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known for her knowledge of the 
history of the nation’s capital, comes 
to the Mint from a position with the 
National Endowment for the Arts. Her 
new duties will include conducting 
research, collecting and maintaining 
records, and responding to questions 
from researchers and numismatists 
about the Mint’s history. 

Interested individuals can address 
written questions to Maria Goodwin, 
Office of the Historian, U.S. Mint, 
63 3 Third St., N.W., Washington, 
DC 20220. 

Robins Wins Scholarship 
to Summer Conference 

Heritage Rare Coin Galleries of Dal- 
las, Texas, presented Trevor Robins 
of Xenia, Ohio, with an all-expense- 
paid scholarship to attend the ANA’s 


Summer Conference in Colorado 
Springs, July 8-14. Robins wrote the 
winning essay in Heritage’s competi- 
tion for young numismatists. 

Fourteen-year-old Robins titled his 
essay “How Collecting Rare Coins 
Has Helped Me Academically.’’ He 
wrote that he did not become a good 
reader until he began researching his 
world coins. Robins explained, “I was 
in special programs to help me learn 
how to read. I now subscribe to 12 
periodicals and read most of them 
cover to cover. . . . Writing letters to 
numismatic associations, to experts in 
the field, and to coin dealers gave me 
a great deal of writing practice. My 
interest forced me to write precise, 
grammatical, and correctly spelled let- 
ters. I was afraid that coin dealers 
would not take my orders seriously if 
I did not communicate on their level.” 


Marshall Named 
New Superintendent of 
San Francisco Mint 

Carol Mayer Marshall was confirmed 
on March 6 by the U.S. Senate as the 
new superintendent of the San Fran- 
cisco Mint. Mayer was officially sworn 
in on March 27. A Cincinnati native 
and attorney, she served as president 
of her own firm, Carol Mayer Mar- 
shall and Associates. Marshall, an 
unsuccessful candidate for the Califor- 
nia State Senate in 1989, plans to con- 
tinue her involvement in politics and 
civic organizations. 

“I don’t believe enough people 
are aware of the resources of the Old 
San Francisco Mint Museum or the 
Mint itself,” says Marshall. “The Mint 
should be a good citizen and become 
more involved in the community.”* 



BUY • SELL • TRADE 

WE SPECIALIZE IN 

U.S. Numismatic Coins • U.S. Gold Coins 
Silver Dollars • Gold and Silver Bullion Coins 
Krugerrands • Maple Leafs 
Gold and Silver .999 Fine Bars 

WE OFFER THE FOLLOWING SERVICES 

Photo-Guarantee • Appraisal b Want List 
Gold Jewelry b Silverware Patterns 
Refining Terms on Scrap Gold and Silver 
Melting b Assaying 
Investment Counseling and Portfolios 



P.O. Box 424 

Winchester, Indiana 47394 
(317) 584-7481 


MEMBER 


Owners: lm 995 

Leon E. Hendrickson, David Hendrickson 


12-Pc. S.B.A. Sets 

All Coins Gem Unc. & Proof 

1979 PDS 1980 PDS 1981 PDS 

And S Proof And S Proof And S Proof 



The controversial coin 
was minted for only 3 
years. Because its small 
size often caused con- 
fusion with the quarter 
and half dollars, the 
Anthony Dollar was 
discontinued in 1981. 
This is the first time 
we've offered this his- 
toric set at such a 
low price. 


} er Set in Holder 

— Supplies Limited 


$49.95 

Makes an Ideal Gift 


/r TOIL FREE 

v l-800-373-C0IN 


Hirschhorn Rarities 


Lit© members of American Numismatic Association 
Member of Professional Numismatists Guild 
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Wanted To Buy 

Immediate Payment - Ship With Confidence - Now Celebrating Our 26 th. Year! 


Indian Cants 

G 

VG 

F 

VF 

XF AU B.U. 

Liberty Nickels G 

VG 

F 

VF 

XF 

AU 

B.U. 

1856 

. 1,800 . 

.,2,000. 

.,2,200 , 

,2,450 . 

.,2,775 3,150 3,300 

1883 NO 

1.50, 

2.00, 

2.25 , 

3.00 , 

4.00, 

6.00 , 

.,16.50 

1AA7 

900 

10 00 

12 00 

23 00 

46 00 1 00 00 160 00 

1883 WC 

4.00 , 

5.00 , 

8.25 „ 

.,12.00, 

.,25.00 , 

.,49.50 „ 

.,67.50 

1858 SL & LL 

900 

10 25 

12 50 

23 00 

5000 11500 15500 

1884 

4.50 , 

5.50 , 

9.00 „ 

.,13.50, 

.,25.00 , 

.,49.50 , 

,,85.00 

1959 

... 4.50 . 

5.50 . 

6.50 „ 

.,21.00 . 

.,50.00 .,100.00 .,110.00 

1885 

... 115.00 „ 

.175.00 , 

.225.00 , 

.270.00 „ 

.475.00 , 

.540.00 , 

.650.00 

I860 

... 3.75 . 

4.25 . 

5.00 „ 

,,9.50 . 

...17.00 35.00 75.00 

1886 

32.00 , 

.,40.00 , 

.,75.00 „ 

.105.00 „ 

,155.00 „ 

.215.00, 

,335.00 

1861 

950 

10 50 

15 50 

23 00 

50 00 90 00 .,130 00 

1887 

4.00 , 

4.50, 

7.75 , 

,,10.00, 

,,20.50 , 

,,45.00 , 

,,67.50 

1862 

.... 2.75 , 

3.25. 

3.75 „ 

8.00 , 

, 15.00 28.00 65.00 

1888 

5.00 , 

5.75, 

,,10.00 . 

,,15.75 , 

,,29.00 , 

,,58.00 . 

,,85.00 

1863 

.... 1.75 „ 

2.20. 

3.25, 

7.00 , 

,,12.50 25.00 60.00 

1889 

2.50 , 

3.50 „ 

6.75 . 

,,10.00 , 

,,21.00 , 

,,45.00 . 


1864 CN 

800 

. . 9 00 . 

,,10.50 , 

.,15.00 . 

....23.00 40.00 92.50 

1890 

3.00 , 

3.75 , 

8.00 . 

,,10.75. 

,,22.50 , 

,,47.50 . 

,,72.00 

1864 BR 

3.50, 

4.00. 

6.50 „ 

...13.75 , 

,,18.50 24.50 42.00 

1891 

2.25 , 

2.75. 

6.75. 

9.50 . 

,,20.50. 

,,45.00 . 

,,67.50 

1 864 L |L muat Slow) .20.00 . 

,,28.00. 

,,37.00 , 

.,63.00 . 

,,95.00 .,135.00 ,.200.00 

1892 

2.25 . 

2.75. 

6.75 . 

,,10.75 . 

,,22.50 . 

,,47.50 . 

,,72.00 

1865 

350 

400 

550 

12 50 

17 50 21 50 38.00 

1893 

2.25 . 

2.75. 

7.00 . 

,,10.75. 

,,20.50 . 

,,45.00 . 

,,67.50 

1866/67/68 

17 75 

20 50 

29 00 

46 00 

70 00 85 00 108 00 

1894 

3.50 . 

5.00 . 

,,12.00 . 

,,22.00. 

,,60.00. 

,,94.50. 

,135.00 

1869/8 

, 70.00 . 

,100.00 . 

,160.00 , 

,250.00. 

,340.00 .,425.00 .,630.00 

1895 

1.25. 

1.75. 

5.25. 

9.00 . 

,,19.75. 

,,45.00 . 

,,63.00 

1869 

„ 24.00 . 

,,28.00. 

,,66.00 , 

,100.00. 

,140.00 ,.160.00 .,180.00 

1896 

2.50 . 

3.00. 

6.75 . 

,,11.50. 

,,22.50. 

,,49.50 . 


1870 

, 20.00 . 

,,24.00. 

,,60.00 , 

,,90.00. 

,135.00 ,.160.00 ,.170.00 

1897 

1.25. 

1.50. 

2.50. 

4.50 . 

,,13.50. 

,,39.50 . 

,,58.50 

1871 

26 00 

29 00 

70 00 

,100.00 . 

,145.00 ,.175.00 .,195.00 

1898 

75 . 

1.00 . 

3.00. 

4.75 . 

,,14.50. 

,,41.50 . 


1A7P 

34 00 

,38.00 

80.00 . 

120.00 

, 180.00 ,.215.00 .,235.00 

1899 

40 

50 . 

2.50 . 

3.80 . 

,,12.00 . 

,,36.00 . 

58.50 

1873 

8 50 

9 HO 

14 50 

24 00 

41 00 50 00 72 00 

1900-1912 

30 . 

50 . 

2.25 . 

3.25 . 

9.00 . 

,,30.00 . 

54.00 

1874/75 

.... 8.00 . 

9.00 . 

12.50. 

,,23.00 . 

,,41.00 50.00 65.00 

1909 

30 . 

50 . 

2.50. 

3.50 . 

12.00. 

,,32.50 . 

57.50 

1876 

, 14.50 . 

,,16.50. 

23.50. 

,,35.00 . 

,,55.00 67.50 82.50 

1912 D 

60 . 

75 . 

2.75. 

5.75 . 

27.00. 

,,65.50. 

,165.00 

1877 

170.00 . 

,200.00 . 

,310.00 . 

,475.00. 

,750.00 .,975.00 1,150 

1912 S 

23.00 . 

..,27.00 . 

,,40.00. 

,135.00 . 

,285.00. 

,375.00 . 

,450.00 


1878 14.50 . 

1879 2.50. 

1880-1883 1.50. 

1884 1.50 . 

1885 2.00 . 

1886 .... 


.16.50. 

...3.50. 

.1.90. 

.1.90. 

.2.75. 


1887-1893 60. 

1894 80 . 

1895-1899 45. 

1900-1908 40. 


. 1.50 1.75. 

....80, 
.1.25. 

55 . 

50 . 


1909 . 


... .75 . 


...85. 


1912 D 2.00 2.50. 


1914 S . 

1915 S .. 


1924 D 5.50. 

1926 S 1.00. 

1931 S 19.00 . 


.. 6 . 00 . 


,23.00 , 

,35.00 . 

,,52.00. 

,,67.50 

, .4.50 , 

8.75 . 

,,18.00 . 

,,23.00 

,,2.40 , 

3.75 . 

8.50 . 

,,12.50 

,,2.60, 

5.25 . 

,,10.00. 

,,15.50 

,,6.00 , 

... 10.00 . 

.17.00. 

,,23.00 

,,5.00 , 

..,10.50 . 

,,19.50. 

,,27.00 

„1.25 , 

2.25 . 

6.50 . 

,,11.25 

,,3.00, 

5.00. 

9.00 . 

,,15.00 

90, 

1.50 . 

5.00 . 

,,10.00 

55 „ 

1.00 . 

3.50. 

8.25 

,18.50, 

,,25.00 . 

35.00. 

,,75.00 

,,1.50 . 

2.00 . 

5.25 . 

,,10.25 

,98.00. 

,106.00. 

,150.00. 

,225.00 

F 

VF 

XF 

AU 

270.00. 

,280.00. 

,290.00 . 

,300.00 

,32.00. 

,,38.00 . 

60.00. 

75.00 

,,5.00 . 

7.50 . 

11.50 . 

31.50 

,,3.00, 

7.00 . 

18.50. 

35.00 

,11.00 . 

,,12.00 , 

19.50. 

45.00 

,,3.00, 

7.00 . 

18.50. 

35.00 

,11.00 . 

,,12.00 . 

19.75. 

46.00 

,,1.50, 

3.75 . 

12.50. 

27.00 

,,4.75 , 

7.50 . 

15.00. 

36.50 

,65.00. 

,105.00. 

,250.00 . 

,.400.00 

..,7.00 . 

,,12.00 , 

20.50. 

44.00 

,,5.00 „ 

7.00 . 

17.00. 

33.00 

150.00. 

,270.00. 

,775.00, 

„ Quote 

,,3.50 . 

6.00 . 

13.00. 

27.00 

,,7.00 . 

,,13.50. 

30.50. 

75.00 

.... 1.50 . 

2.50. 

6.75 . 

29.50 

,22.00. 

,,24.00 . 

25.50. 

32.50 

,,1.30. 

1.75. 

2.00. 

8.50 

235.00 . 

. 250.00 . 

. 300.00 . 

,400.00 


.„ 75.00 . 

... 85.00 . 

, 105.00 


..85.00 

..34.00 

..22.50 

..31.50 

..41.00 

..34.00 

.. 22.00 

..27.00 

.. 21.00 

..18.75 

..90.00 

..23.00 


Buffalo Nickels G VG 

1913T1 2.75 3.00. 

1913 DTI 4.25 5.00. 

1913 STl 7.50 8.50. 

1913 T2 2.50 2.75. 


F 

...3.50. 

... 6 . 00 . 

.10.50. 

.3.25. 


VF 

...4.50. 
... 8.00 . 
.15.50. 
.4.00 . 


XF AU 

...7.50 13.50 

.14.50 26.00 

.27.00 37.50 

...7.75 15.75 


1913 D Type 2 25.00 28.00 33.00 40.00 50.00 70.00 .. 

1913 ST ype 2 54.00 70.00 90.00 95.00 ...120.00 ...190.00 ., 


1983/83 Double Die 80.00 ... 100.00 ... 120.00 

1984/84 Double Die 45.00 50.00 80.00 


1914 

2.50 „ 

3.00, 

4.00. 

5.00 . 

,,10.00 20.50. 

1914 D 

18.00 „ 

.,25.00 , 

.,30.00. 

,,40.00. 

,,65.00 90.00. 

1914 S 

300 

4 00 . 

.,6.50 . 

12.00 . 

..,22.50 32.00. 

1915 

1.00, 

1.50, 

3.00. 

3.50. 

7.50 16.00 . 

1915 D 

4.00 „ 

5.00, 

.,10.50 . 

24.00. 

,,35.00 47.50. 

1915 S 

6.50 , 

9.00 „ 

,.16.00 

40.00 . 

,,80.00 .,121.50. 

1916 D 

3.00 , 

3.75, 

5.50. 

14.00. 

,,31.50 49.50. 

1916 S 

2.00 „ 

2.50 , 

4.00 . 

12.00. 

,,27.50 47.00. 

1917 D 

3.00 , 

3.75, 

8.00 , 

26.00. 

,,54.00 76.50. 

1917 S 

2.50 , 

3.00 , 

8.50 , 

28.50 . 

,,54.00 .,100.00. 

1918/17 D 

270.00 , 

,320.00 , 

,500.00. 

„ 1,500., 

Quote ... Quote. 

1918 D 

3.00 , 

4.25 , 

9.75 

42.50. 

90.00 ,.140.00. 

1918 S 

2.50 , 

3.00, 

8.25 , 

32.00. 

76.50 ,.117.00. 

1919 D 

3.00 , 

4.00, 

,,10.00 

45.00. 

97.00 .,148.50. 

1919 S 

1.75 , 

2.25, 

5.50 

36.00. 

80.00 .,125.00. 

1920 D 

2.25 , 

2.75 , 

7.00 

41.00 . 

97.50 ,.157.50. 

1920 S 

1.00, 

1.50, 

4.00 

22.50. 

72.00 .,102.50. 

1921 S 

8.50 , 

,,10.50, 

,,28.50, 

,180.00 . 

,370.00 .,495.00. 

1923 S 

1.00, 

1.50, 

2.75 

30.00. 

72.00 ,.102.50. 

1924 D 

1.50, 

2.00 , 

4.00 

34.00. 

76.50 ,.125.00. 

1924 S 

3.00 , 

4.00, 

,,16.00. 

,.220.00 . 

,415.00 .,540.00. 

1925 D 

2.25 , 

3.00, 

9.50 

36.00. 

80.00 ,.130.00, 

1925 S 

75 , 

1.25, 

4.00 

34.00. 

75.00 ., 125.00 

1926 D 

1.00. 

2.00, 

8.50 

40.00. 

72.00 .,102.50. 

1926 S 

3.50 , 

4.00, 

8.00, 

,.125.00 . 

,.380.00 ,.495.00 

1931 S 

1.25. 

1.50, 

2.00, 

2.75. 

6.00 18.00 

1937 D 3 Legged. 85.00 . 

,110.00, 

,125.00 

,.150.00 , 

„ 175.00 ,.260.00 

1938 D/S 

2.00 . 

2.50. 

3.00 

4.00 . 

6.00 11.50 


Common date Buffalo nickels with full 4 digit date Paying $7.00 per roll of 40 


B.U. 

...22.50 

,..40.00 

,..58.50 

,..21.50 

,125.00 

..235.00 

..31.50 

170.00 

72.00 

31.50 
..102.50 
..190.00 
....97.50 
....97.50 
,152.50 
,170.00 
.. Quote 
,207.00 
,.180.00 
,255.00 
,210.00 
,235.00 
,148.50 
,630.00 
,120.00 
,157.50 
,650.00 
,210.00 
,157.50 
,108.00 
,630.00 

33.00 

,410.00 

18.00 

coins. 


Shipping Instructions and General Information - Please Read 

Check merchandise carefully and grade correctly. Coins that are damaged, discolored, corroded or otherwise undesirable will be returned at 
sender's expense. Package all merchandise securely and include an invoice that has your full name, address, city, state, zip code and phone 
number. Be sure to insure yoi ' ** * ‘ ‘‘ f ‘ ‘ " r 1 1 ...: i ,n — «• 

are subject to market changes 

Sets, B.U. Rolls, and Large sl , _ , 

with one of our buyers : Robert H. Jacobs or Robert J. Bartolo. If your collection warrants, we also travel to buy. Bank references upon request. 


Send for Complete Buy List of Coins & Currency. 




Jake’s Marketplace, Inc. 

2955 N. Central Ave - Chicago, II 60634 

Phone -(312) -725 -1344 


MEMBER 

Robert H. Jacobs 
LM 1343 
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AVENA COIN COMPANY 



Trust • Integrity • Reputation 


on 

<RKET REVIEW 


AVENA IS ALSO 
BUYING... 

Our extensive clientele, and the current Avena Rare 
Coin Fund, require that we purchase millions of dollars 
worth of GEM QUALITY U.S. RARE COINS. In 
order to fill our needs, we are prepared to PAY YOU 
THE HIGHEST PRICES POSSIBLE for your rarities. 

Whether your coins are certified by PCGS, NGC, 
HALLMARK, ANACS, or uncertified, we have the 
numismatic expertise to PAY YOU TOP DOLLAR. 


Become one of the Industry’s “insiders”. Readers of 
the Avena Market Review receive information on the 
latest market trends, buying strategies, and profit 
opportunities on a monthly basis. 

In addition to the many articles about rare coins, 
market conditions, and coin show updates, the Avena 
Market Review also includes articles on economics, 
tax law, and politics by Daniel J. Avena, Sr., C.P.A., 
Chairman of Avena Coin Company. 

Subscribe to the Avena Market Review today and you 
will also receive our “Do’s and Don’ts” of Rare Coin 
Investing FREE! 

Isn’t it time for you to become an “insider”? 



We will provide you with IMMEDIATE FUNDS for 
any size collection. 

800 - 345-6670 

Trust • Integrity • Reputation 


YES! Send me a one year subscription at the Special Introductory Price 
of $39! Include a sample Newsletter with your 10 picks for 1990. 

NAME: 


ADDRESS: 

CITY 

STATE: 

71P 

PHONE: ( ) 

/( 

) 

Send me more information FREE! 

□ Monthly Price List □ Investor’s Guide 

□ Enclosed is my want list 


800 CHESTNUT AVENUE 
VINELAND, NEW JERSEY 08360 

CONTACT DOUGLAS BALIKO OR DANIEL AVENA 


□ payment enclosed ^Information will not be processed 

□ bill me with your next issue without phone numbers. 
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NumisCap 

PCGS Sets the Standard... Again! 



PLASTIC CAPSULE: PCGS was the first grading 
service to utilize coin encapsulation as a method of 
reinforcing its Guarantee of Grade & Authenticity. 
The new NumisCap” coin holder from PCGS couples 
state-of-the-art technology with an aesthetically 
pleasing design to allow optimum protection for 
coins. Like its predecessor, the injection molded 
capsule is engineered of inert optical grade plastic, 
and will not react with coin metals. NumisCap” also 
incorporates a domed "window” for maximum clarity 
in viewing both obverse and reverse. 


HOLOGRAM & EMBLEM: Utilizing the same 
technology successfully implemented by the credit 
card industry, PCGS's NumisCap” incorporates a 
multiple-image hologram to deter counterfeiting, and 
to assure consumers of the integrity of each PCGS- 
graded coin in the marketplace. In addition, our 
handsome gold emblem is a symbol of the highest 
standards in the rare coin industry. 


CERTIFICATION TAG: Perfected 
for this highly specialized 
application, the PCGS certification 
tag bears complete data pertinent 
to each coin. This information 
includes the date, denomination, 
grade, individual certification 
number and a bar code for 
each coin. 


RETENTION RING: A soft plastic 
retention ring holds every coin 
snugly within the capsule to 
prevent the coin from turning or 
rattling in its case. The translucent 
retainer "suspends" the coin inside 
the NumisCap” to allow viewing 
of the coin's rim, while protecting 
the coin from contact within the 
domed case. 


BAR CODE: PCGS 
grading service to introduce bar 
code technology to the rare coin 
industry. This innovative system 
utilizes bar code convention 
Interleaved two of five, and provides 
an unprecedented method for the 
inventory of coins. As an added 
measure of security, the bar code 
provides for the verification and 
tracking of PCGS coins by their 
certification numbers. 


STACKABILITY: Interlocking 
NumisCap” components allow 
PCGS coins to be stacked for 
convenient storage. 


TAMPER-RESISTANT SEAL: Once each coin 
is expertly graded and carefully placed in its 
capsule, it is ultra-sonically welded to create 
a tamper-resistant seal. After this step is 
completed, our quality control personnel 
examine each NumisCap” to ensure it meets 
our high standards. So long as all NumisCap” 
safeguards remain intact, PCGS guarantees the 
grade and authenticity of every coin we certify. 


COVERT DETECTION METHODS: In addition to 
the above features, PCGS has also incorporated 
various integrated covert detection methods to ensure 
the overall integrity of every PCGS NumisCap’.’ 


PROFESSIONAL 
COIN 
GRADING 
% SERVICE 


P.O. Box 9458 
Newport Beach, CA 92658 
(800) 447-8848 / In Calif. (800) 344-8848 
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HONG KONG 
IS CALLING 

FOR ORIENTAL/ ASIAN 
COIN CONSIGNMENTS 


The largest annual numismatic 
auction conducted in Hong Kong 
will be held September 6-9 
in conjunction with the 
Hong Kong International Coin Show- 
the first overseas show to be 
officially sanctioned by the 
American Numismatic Association. 



Here’s what was written about the 1989 Hong Kong International Coin 
Show & Auction: “The largest numismatic auction ever held in Hong 
Kong realized over 1 .6 million dollars. Interest in the sale was strong, 
with about 200 floor bidders competing against a strong book represent- 
ing over 425 mail bidders. In spite of the strength of the U.S. Dollar, 
bidding was particularly spirited between dealers and collectors from 
Japan and Taiwan. For instance, an About Uncirculated Japan, Meiji 
3 20 Yen (shown), estimated at $35,000, sold on the floor for $41 ,250. 
And an ANA prize-winning exhibit (‘Dansu Hoard’), consigned by ANA 
member Colonel Joseph Boling, was acquired by a Japanese dealer 
for $4,400, almost $1 ,000 above estimate.” 


20% OF AUCTION FEE WILL BE CONTRIBUTED TO ANA 
FOR ALL COINS CONSIGNED BY ANA MEMBERS! 

CALL RON GILLIO- PRESIDENT, OR MEL WACKS - AUCTION DIRECTOR, 
TOLL-FREE (800) 235-6937 FOR FURTHER INFORMATION, 

OR MAIL THE COUPON BELOW: 


RONALD J. GILLIO, INC. • PACIFIC COAST AUCTIONS 

1 Ronald J. Gillio and Dennis M. Gillio, Professional Numismatists 

ioi3 State Street • Santa Barbara, CA 93101 
(805) 962-3197 • (800) 235-6937 • FAX (805) 962-6659 

□ I have possible consignments of Oriental/Asian Coins, Medals, Paper Money, etc., for the September 6-9, 1990, Hong Kong 
International Coin Show. Please contact me with regard to your low sales commissions and other terms. 

□ Please send information about transportation, hotel packages and special tours. 

□ I am a dealer; send information about bourse tables (subject to availability). 

Name Street 



City State Zip 

Telephone: Day ( ) Evening ( ) 
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COUNTERFEITING & 
COLONIAL CURRENCY 


by R. Bruce Korver 
ANA 72605 


I At times competing papers 
bearing this name were produced 
by different publishers, including 
Alex. Purdie & John Dixon, Dix- 
on & Hunter, and Purdie. More 
than 100 articles about counter- 
feiting outside Virginia are listed 
in the Virginia Gazette index 
from 1736-80. 
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’Tis Death 
to Counterfeit 

Despite vocal protests and threats of capital punish- 
ment, counterfeiters in Colonial Virginia continually 
broke the law as officials looked the other way. 


D uring the colonial period, readers of Williams- 
burg’s Virginia Gazette 1 were treated to numerous reports 
about the executions of counterfeiters in neighboring col- 
onies. Those unfortunates who forfeited their lives in the 
colonies of New Jersey, New York and North Carolina 
would seem to have made two basic mistakes: their crimes, and not having 
committed them in Virginia. 

Not that Virginia’s laws looked favorably upon such activity (well, other 
than once). No, from the earliest years, Virginia law was quite clear on the 
subject. As early as November 1645, Virginia’s statutes provided that “this 
quoine may not be counterfeited and brought in, Beside the inflicting of 
capitall punishment upon these who shall be found delinquents therein ...” 

To Coine a Phase 

Of COURSE, even governments can make honest mistakes. Faced with a 
critical shortage of money in the colony, the House of Burgesses (the 
lower house of Virginia’s legislature) reconsidered its position on counter- 
feiting. In a novel governmental approach to increasing both the velocity 
and supply of money, a unique experiment was attempted in the Old Do- 
minion in 1655 “for the greater incouragement of manufacture and other 
trade be it inacted that all peeces of eight of what mettle soever shall pass 
for currant and lawfull at five shillings per peece imediately ...” 

Just in case any colonist may have thought that this new policy was not 
to his advantage, the law also provided that anyone failing to accept the 
spurious money did so under the threat of legal action. 

Colonial Virginians, frankly, were not quite ready to accept fiat money 
solely on the instructions of their government. Under pressure from their 
constituents, the burgesses, or representatives, were moderately quick to 
acknowledge the error of their ways: 
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Wee find by experience, and the artificers know it, that nothing can more 
discourage them, for after they have long laboured for a subsistance (in case 
this law as now it is should not be repealed) they would have soe many 
counters in stead of sterling money for the sweat of their brows. 

What the burgesses gaveth, the burgesses took away, and after 1658 it 
was “hereby enacted by this grand Assembly, that noe false money shall 
pass for currant in this countrey ...” Money without intrinsic value and 
backed only by the faith and assurances of the government would have to 
wait for some other century. 

Just in case the word didn’t get fully ’round, the counterfeiting act was 
regularly repeated. In 1710, counterfeiting coin or even “consenting or 
councilling therein’’ was adjudged to be “treason.” The act was repeated 
in 1714, although the crime was now ‘‘high treason.” 


This counterfeit 20-shilling 
note issued on April I, 1773, 
bears the signatures of Peyton 
Randolph, John Blair and 
Treasurer Robert Carter Nich- 
olas. In January and February 
1773 the latter had sent a let- 
ter to the Virginia Gazette 
warning the public about 
“dangerous Forgeries of many 
of the FIVE POUND BILLS 
emitted in November 1769 
and July 1771“ 


Tobacco Warehouse Receipts: Virginia’s Smokescam 

Virginia s chronic shortage of circulating money led to some 
other enterprising ideas. Since much of the colony’s economy was based 
on tobacco, official government warehouse receipts served the purpose of 
paper currency. Of course, any use of paper money leads to paper money 
counterfeiting, but the burgesses were ready to cover all possibilities: 

... if any person whatsoever, shall forge or counterfeit the note, receipt, or 
stamp, of any inspector, or tender in paiment any such forged or counter- 
feited note, knowing it to be such; or export or cause to be exported any 
hogshead, cask, case, box, chest, or other package of tobacco, stamp’d with 
a counterfeit or forged stamp; or demand tobacco of any inspector, upon any 


JUNE 19 9 0 • THE NUMISMATIST 


897 


CURIOUSLY, AS IF Virginians didn’t have enough trouble 
with home-grown counterfeiters, they could count on im- 
ported ones as well. 


such forged or counterfeit note or receipt, knowing the note or receipt so ten- 
dred, or whereupon the tobacco shall be demanded, or the stamp upon such 
hogshead, cask, case, box, chest, or other package, to be forged or counter- 
feit; or shall put or pack into any hogshead, cask, or case of tobacco, stamp’d 
by any inspector, any tobacco whatsoever; or shall draw, or take out any 
stave, plank, or headingboard of any hogshead, cask or case of tobacco, 
stamp’d as aforesaid, and fix the same in any other hogshead, cask, or case 
of tobacco, after such hogshead, cask, or case shall be delivered out, at the 
said public warehouse . . . shall be adjudged a felon . . . 

This “get tough” act was repeated in May 1742, 
and again in 1748. Clearly, the burgesses were not 
fooling around. 

Unfortunately, it seems some other Virginians 
were. Readers of the Virginia Gazette in September 
1736 were treated to the saga of “John Woodson, 
late of Goochland County, [who] has pas’d in Pai- 
ment, several Inspectors Notes for Tobacco, which 
have been since discovered to be eras’d, and altered 
to larger Quantities of Tobacco than they were 
originally deliver’d out for . . . ” Colonist Wood- 
son’s fate? He escaped. In a similar case the follow- 
ing year, William Stevenson was tried for treason 
for counterfeiting and acquitted. 

Curiously, as if Virginians didn’t have enough 
trouble with home-grown counterfeiters, they 
could count on imported ones as well. An adver- 
tisement appearing in the Virginia Gazette in August 
1738 gave 

A caution to the Paper-Money Colonies, To beware 
of one Joshua Dean, who having been convicted of 
counterfeiting the Paper Stamps at Home, has been transported to the Planta- 
tions for Life. He is a London Convict, aged about 40 Years, of middle 
Stature, with Lustly Limbs, fat Body, round Face, ruddy Complexion, and 
bold Countenance . . . 

How did Mr. Dean react to the chance for a new life in America? He 
ran away from his master, Alexander Spotswood, of Germanna, Virginia, 
in June 1737. Master Spotswood offered a 40-shilling reward for his 
return (presumably to be paid in good “coine”). Master Spotswood did 



The Colonial capitol in Williamsburg served as the meet- 
ing place for the House of Burgesses, the Royal Gover- 
nor’s Council and the General Court. 


COLONIAL WILLIAMSBURG FOUNDATION, WILLIAMSBURG, VA. 
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not hold high hopes for the recovery of this “great Artist at Coining,’’ 
since Dean had “often slipt his Neck out of the Halter by breaking 
Gaol [jail] ...” 

1751 

Williamsburg residents witnessed two trials for counterfeiting in 
1751. Moses Rawlings of Norfolk was held in the Public Gaol in Wil- 
liamsburg in October 1751 to answer charges of “counterfeiting the Cur- 
rent Coin,” but was acquitted soon after. 

Low Jackson, “whose Ingenuity has occasion’d so great a Disturbance 
in this Colony,” had more reason for concern. According to a report in 
the Virginia Gazette of January 17, 1 751 , Jackson, 

of the County of Nansemond, Silver-Smith, a young Man, about 5 Feet 9 
or 10 Inches high, his Face full of red Carbuncles, wearing grey Cloaths 
trimm’d with Black, is charged upon Oath with coining, counterfeiting, and 
uttering many base double Double-Loons; and is fled from Justice . . . 

Jackson was accompanied by his two brothers, John and James, and ac- 
complice Edward Rumney. All were “strongly suspected of being con- 
cerned in the said treason.” A £50 reward was offered for Low and £20 
each for members of his gang. 


The Public Gaol at Colonial 
Williamsburg is a grim re- 
minder of crime and punish- 
ment in 18th-century Virginia. 
Prisoners kept in the bare, 
unheated cells here would be 
tried at the General Court 
that met in the capital, visi- 
ble behind the gaol. 

COLONIAL WILLIAMSBURG FOUNDATION. 

WILLIAMSBURG, VA. 
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Gentlemen from all over Virginia attended a class in detecting such notes 
as this bogus -LI note issued on March 4, 1773. 


Apparently the reward worked, for by April, Jackson was captured, and, 
“after a long Trial, his Jury brought him in Guilty” and sentenced him 
to die. Fortunately for Jackson, in August he was “repriev’d ’til His Maj- 
esty’s Pleasure be known.” 

Virginia: Notes about Paper Counterfeiting 

After Virginia began to issue “real” paper currency in 1755, the 
burgesses had to get really tough. They determined it would be a felony if 

any person or persons, shall forge or counterfeit, alter or erase, any treasury 
note, issued by virtue of this act, or tender in payment by way of barter, or 
otherwise, to any person whatsoever, or shall demand a redemption of any 
such note at the treasury, knowing the same to be forged, or counterfeit, 
altered or erased . . . 

To make matters worse, death would be “without benefit of clergy.” 

The charges began to roll in. James Golding (or Goulding) of Loudoun 
County, arrested in late 1767 for passing bad money, was acquitted. 
Moses Cornelius, also committed to the Public Gaol in Williamsburg in 
late 1767 for “passing bad money,” was “held over” in April 1768 for 
the June General Court. In June, Cornelius was “recommitted,” and in 
the October session (where he was listed as a resident of Prince Edward) 
was finally acquitted. Ten months of jail produced only an address change 
and an acquittal. The authorities had another crack at Cornelius in 1772 
for grand larceny, but he was ultimately acquitted on that charge as well. 
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LEST LAW-AND-ORDER DEVOTEES be totally without cheer, 
some miscreants did not escape unscathed, although Vir- 
ginians might have had to depend on vicarious justice . . . 


Lest law-and-order devotees be totally without cheer, some miscreants 
did not escape unscathed, although Virginians might have had to depend 
on vicarious justice in the 1768 news from Annapolis: 


On Sunday morning last died, in the gaol of this city, William Dupriest, who 
was under confinement for having been concerned in counterfeiting the eight 
dollar bills of credit of this province. It is supposed he has been for some years 
an eminent artist in that species of villainy, as it is alleged he counterfeited 
the paper currency of Virginia and Carolina. 


Virginians had been keeping their eye on Du- 
priest since October 1767, when 

Col. Terry, from Halifax county, informs that some 
time in August last a man was taken up and com- 
mitted to their gaol, who upon examination con- 
fessed himself one of Depriest’s gang, and that he, 
with others, guarded the said Depriest until he had 
struck 80,000£ Maryland currency . . . Depriest 
himself is now apprehended, and committed to 
Frederick County Gaol in Maryland. 

1771: Hot News Item 

One should not forget the hapless Samuel 
Whitworth of Amelia, who was committed to jail 
in April 1771 after being charged by the crew at the 
Virginia Gazette “for attempting to seduce them to 
procure for him Printing Types, Ink, &c. to coun- 
terfeit the late Emission of Paper Currency.” 



The House of Burgesses, America's first representative 
legislative assembly, met in this hall in the capitol at 
Colonial Williamsburg. 


COLONIAL WILLIAMSBURG FOUNDATION. WILLIAMSBURG 

1773 


The year 1 7 7 3 likewise was not the best in the fight against counterfeit- 
ing. Treasurer Robert Carter Nicholas, in a letter to the Virginia Gazette , 
warned that 


I find there is immediate Occasion to caution the Publick against several very 
ingenious and therefore the more dangerous Forgeries of many of the FIVE 
POUND BILLS emitted in November 1769 and July 1771. From the peculiar 
Sort of Paper, on which these Notes were impressed, the many different 
Devices and Checks with which they were guarded, it was hoped that they 
would have baffled the Attempts of the most crafty and designing to 
counterfeit them. 
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NICHOLAS POINTED TO the value of the recent class in 
counterfeit detection attended by gentlemen from all 
over Virginia . . . 


Meager rations and unheated 
cells were standard fare for 
prisoners kept in the Public 
Gaol in Williamsburg during 
the 18th century. Those ac- 
cused of serious crimes rang- 
ing from larceny to piracy 
were housed at the gaol until 
trial at the General Court in 
the nearby Capitol. 

COLONIAL WILLIAMSBURG FOUNDATION. 

WILLIAMSBURG, VA. 
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Nicholas pointed to the value of the recent class in counterfeit detection 
attended by gentlemen from all over Virginia “to make themselves 
thoroughly acquainted with the principal leading Marks, which materially 
distinguish the counterfeited from the true Bills.’’ For those unable to at- 
tend, Nicholas suggested that Virginians “make all their Money Contracts 
payable either at the House of some judicious Gentleman in their Neigh- 
bourhood, or at the principal Towns where the Merchants chiefly reside, 
or in this City . . Robert Carter Nicholas even offered to examine 
suspected notes without a fee (although he was careful to make no guar- 
antees regarding his opinion), just for “the Satisfaction and Pleasure I shall 
take in contributing every Thing in my Power towards relieving those who 
may be distressed ...” 

The Pittsylvania Posse 

Governor Dunmore wanted deterrents a little stronger than detec- 
tion classes. His actions set Williamsburg abuzz and provide us with the 
best case by which to examine the state of justice in the Virginia colony 
in 1773. In late February, the Virginia Gazette reported that 

On Tuesday last Captain John Lightfoot arrived in Town from Pittsylvania, 
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“THEY WERE TAKEN about two o’Clock in the Afternoon, 
at Work in their Shop; with all their Tools for Engraving, 
. . . a Rolling Press, Dies for Dollars and Half Pistoles . . . ” 


having executed the Commission he lately went upon to that County, by In- 
structions from the Governour, in apprehending and bringing down, under 
a strong Guard, Benjamin Cooke, Joseph Cooke, James Cooke, Benjamin 
Woodward, and Peter Medley, informed against by one John Short, for- 
merly an under Sheriff there, who had been concerned with them in counter- 
feiting and passing the Treasury Notes of this Colony, as also in making 
and circulating several false Coins . . . They 
were taken about two o’Clock in the After- 
noon, at Work in their Shop; with all their 
Tools for Engraving, Frames for making 
Paper, a Rolling Press, Dies for Dollars and 
Half Pistoles, besides a large Quantity of 
counterfeit Five Pound Bills, and a Plate 
for the Forty Shilling Bills. 

Because the five counterfeiters were 
caught with “the goods,” their case would 
provide a real test of the will of Virgin- 
ians to put their fellow countrymen to 
death as provided by law. The offenders 
were first brought before Governor Dun- 
more in Williamsburg, who, after exam- 
ining the evidence, had the prisoners held 
for the York County Court. This was a 
highly irregular procedure for pressing 
charges, and the message was not lost 
upon observant colonists. 

The Virginia Gazette on February 25, 

1773, rejoiced over the capture of some 

of the “capital offenders in this detestable scheme,” noting that 



It is obvious that the warning “Death to Counterfeit” emblazoned 
across the top of this counterfeit $200 Virginia note did not serve 
as a deterrent. 


we can, with great pleasure, assure the public, from the information we have 
received, that strict enquiries are made, in order to discover these enemies to 
their country; and we have great reason to hope that all the offenders of this 
kind will very shortly be brought to justice. 

Several unnamed conspirators were “committed in different County 
Jails,” and others were still being sought. The Gazette's enthusiasm was 
perhaps premature. James Cooke was released immediately, although Ben- 
jamin Cook, Joseph Cook, Benjamin Woodward and Peter Medley were 
judged guilty by the York County Court and bound over for trial by 
the next General Court in Williamsburg. In April, 
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“THE TESTIMONY OF John Short, the principal Evidence 
against the Prisoners, was invalidated by sundry Evidences 
in their Behalf ...” 


The Criminals from Pittsylvania . . . were this Day brought before the 
General Court by a Habeas Corpus; when, after a very full and learned 
Debate, a great Majority of the Court was of Opinion that the Proceed- 
ings were legal, and the Attorney General will exhibit Bills against them 
to this Court. 

Within a week’s time the trial was 
over, and the four defendants acquitted. 
The reasons may seem vaguely modern: 

The Testimony of John Short, the prin- 
cipal Evidence against the Prisoners, was 
invalidated by sundry Evidences in their 
Behalf, who proved him a most atrocious 
Villain; and their Counsel even made a 
Motion in Court to have him indicted 
for Perjury. 

Short quickly skipped town, whether 
for fear of the authorities or his friends 
is unknown. He left behind “a Wife 
and six helpless Children in most pitiable 
Circumstances.” 

The Virginia Gazette made no editorial 

letter from New York describing the 
punishment given John Wall and two accomplices for counterfeiting, who 
‘‘were carried to the gallows, and executed according to their desert.” 

Virginia’s failure to enforce its laws in such a blatant case was no- 
ticed near and far. The news from Newbern carried this disapproval of 
the outcome: 

We hear from Williamsburg that the dangerous GANG of COUNTERFEIT- 
ERS, lately apprehended in the back parts of VIRGINIA, have been tried 
there the last General Court, and not withstanding they were taken at work 
in their shop, with all manner of engraving tools, a large quantity of paper 
of the peculiar sort on which the Virginia paper money was printed, dies for 
guineas, half johannesses, doubloons, dollars, and a large number of Virginia 
5£. bills; yet, from some defect in the act of Assembly on which they were 
tried, they were acquitted, and are again let loose as beasts of prey, and suf- 
fered to roam at large on their fellow creatures. 

continued on page 996 


comment about the acquittal of criminals 
caught so conclusively, but did publish a 
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During the American Revolution, Virginians had little success in 
enforcing anti-counterfeiting measures. Counterfeit notes, such as 
this $10 note issued on October 20, 1777, continued to circulate. 
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“General Washington, don’t toss that coin across 
the river. It’s in an NGC holder!” 


r“ 


NGC wasn’t around when George was. But if 
we were, the grade we would have given to the 
silver dollar he threw across the Potomac 
would still be the same today. 


NUMISMATIC I 
GUARANTY 
CORPORATION 
Of AMERICA 



That's because, since its inception, 
Numismatic Guaranty Corporation 
has thrown out a challenge to the 
coin industry, recognizing the need 
to establish a stricter, more consist- 
ent standard for grading coins. 

NGC knows that consistently accu- 
rate grades make coins a safer, 
more liquid investment. And accu- 
rate grades take time. NGC sets lim- 
its, each NGC grader is limited as to 
the number of coins he grades each 
day. Plus, every coin graded by 


I For additional information about NGC, and the name of the NGC autho- 
rized dealer nearest you, simply complete and mail the coupon below 

Mail to: Numismatic Guaranty Corporation 

P.0. Box 1776, Parsippany, N.J. 07054 
For faster service, call (201) 984-6222 

Please print 


NGC is evaluated by a team of at least 3 expert 
graders whose consensus is essential to the as- 
signment of the final grade. 


By making limited, accurate grading 
its policy, NGC has brought greater 
stability and credibility to the coin in- 
dustry, in turn making rare coins a 
more viable investment option for 
Wall Street and the investment 
community. 


Name 

Address 




City 

State 

Zip 







Whether you’re an investor, a collec- 
tor or a hobbyist, you can always rely 
on NGC to give you the best money 
can buy, by George. For more infor- 
mation about NGC, complete and 
mail the coupon or call 
1-201-984- 6222. 


SI NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA 


NGC. The standard by which all other services are graded. 
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MUENZEN UND 
MEDAILLEN AG 

Basel/Switzerland 

Your specialists for 
Fine Ancient and European Coins 



Public auction sales 

Monthly illustrated price lists on request 


MUENZEN UND MEDAILLEN AG 

P.O. Box 3647, CH-4002 Basel 
Switzerland 

Telephone 061 23 75 44 
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There Are Millions 
Of Coins Out There 
Bearing Ancient Motifs. 

But How Many In 
Mint Condition? 



Israel's 42nd Independence Day Commemorative Coin Set. Six new sheqel coins: 1 
Agora, 5 Agorot, 10 Agorot, V 2 New Sheqel, 1 New Sheqel, 5 New Sheqalim. 
Featuring designs inspired by ancient Hebrew motifs. Struck on extra thickness and 
mintmarked with the Star of David, the State emblem, and Mint year 5750 (1990). 

Wrapped in a colorful, protective holder decorated with photographs of 
archaeological finds in the Land of Israel. 

$20.00 a set. Limited issue of 10,000. All proceeds are earmarked for nature 
conservation and the excavation of antiquities in Israel. Legal Tender, issued by the 
Bank of Israel. 


I am not ready to order at this time, but would like to receive free information and qualify for 
new issues. 11 

Name 

Address 

City State Zip 

Mail to: P.O. Box 4415, New York, NY 10163. 

I would like to order now. Enclosed is a check for $ made out to The Israel 

Government Coins & Medals Corporation for the order of Israel 1990 Mint Coin Sets at 

$20 each (plus $3 ship. /hand, per order). 

Name 

Address 

City State Zip 

Mail to: I.G.C.M.S., P.O. Box 2270, Jerusalem 91022, Israel. 15 

Israel Government 
Coins And Medals Corp. 
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BUYING ■ SELLING ■ INFORMATION • AUCTION REPRESENTATION ■ APPRAISALS 



SEE ME AT THESE 
CONVENTIONS: 

A.M. Kagin 
Collector Since 1928 
Professional Collector 
Since 1933 


LONG BEACH: May 30-June 3 Long Beach, CA 

IOWA NUMISMATIC ASSN: Aug. 18-19 
Cedar Rapids 

ANA: Aug. 21-26 Seattle, WA 

Or I Can Visit You Enroute To These 
Conventions (special visits to all states arranged) 


I BUY ALMOST EVERYTHING: 

Collections or single coins, currency, rolls, PRIVATE GOLD, PROOF GOLD, SILVER, COPPER, 
commemoratives, dollars, gold, “Colonials," “Lesher Dollars," Proof Sets, Mint Sets, gov't CC 
dollars, “deals," etc. NO HOLDINGS TOO LARGE. Pay cash or will handle consignments at 5% 
to 10% commission. Bank references. Slabbed high-grade coins wanted at top dollar for my high 
grade clients. 

SPECIAL ASSISTANCE BUILDING COLLECTIONS: for “fun" or “profit" 

Want “Slabbed" ANACS, HALLMARK, NGC, PCGS MS or PROOF-66-69? (room for 2 clients) 
Want “Slabbed" MS or PROOF-64-65? (room for 5 clients); MS-PRF-62-63 (9 clients) 

Want “Slabbed" or natural “Colonials," U.S.ViC to $50 gold, Private Gold, Lesher Dollars, U.S. 
currency, etc., in choice to good, rare to scarce, dates or types? 

YOU WILL RECEIVE MY PERSONAL ATTENTION - not an “assistant" or a “company" 

I helped build the NORWEB, CARTER, ELIASBERG, etc., collections; cataloged and involved 
in 387 sales (auctions); about 40 unnumbered mid-1980s to 1940; 347 numbered sales 1941-1988 
including LARGEST ANA SALE HELD (1977). 

Chairman (“Dean") of Numismatics (credited) at Roosevelt University 1965-66 
I have handled over 99% of the coins listed in the Guidebook and U.S. currency in Friedberg. 
Yes, I know where many of them still are, and occasionally, I transfer some of these “old friends" 
to new owners. Yes, I am now 70. My eyesight and memory are still sharp. You may just need 
to talk a little louder. 


HOW YOU "BUY” OR "SELL” ALWAYS MAKES A DIFFERENCE 

"EXPERIENCE -THE PRICELESS INGREDIENT” 
"THERE IS NO SUBSTITUTE” 



PNG #14 
A Founding 
Charter Member 
Past President 
1964-65 


A.M. KAGIN 

910 Insurance Exchange Bldg. 

Des Moines, Iowa 50309 [V . 

|515| 243-7363 office 
(515) 223-0048 residence 

ANA Life Member 

The best “bargain” in numismatics— membership #103 

in the ANA (11 family Life Members ^so-YeTrGoki 87 

including grandchildren) Recipient 1988 
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Collecting 
the Kennedy 
Half Dollar Series 

Completing a set of Kennedy half dollars from circula- 
tion is not just inexpensive and relatively easy to ac- 
complish, it can be a lot of fun, too! 


S OME 2 5 YEARS ago, looking through rolls and bags of coins 
was a great pastime for both pleasure and profit. Today, unlike 
yesteryear, there isn’t too much variety out there in terms of 
dates, designs, and coins worth more than face value. Are the 
good old days gone forever? Read on! 

What coin series can you complete from circulation (with a lot of 
searching) in nearly uncirculated condition that spans more than 25 years, 
has two different reverse designs, some issues in silver, and a variety of 
relief? The answer? The Kennedy half dollar. 

Not only does it have all of the characteristics listed above, but it also 
is the only series from which silver issues— coins worth more than their 
face value— can still be located without any great effort. These facts com- 
bine to make collecting the Kennedy half dollar series from circulation 
both fun and profitable. 

Following the assassination of President John F. Kennedy in November 
1963, Congress moved quickly— in record time— to authorize a new half 
dollar to commemorate the slain President. Large quantities of Kennedy 
halves were hoarded, not only because of the popularity of the late Presi- 
dent, but also in response to the announcement that silver coinage would 
be discontinued. When the new half dollar was released in 1964, silver 
coins were on their way out. 

The 1964 Kennedy half dollars were 90-percent silver. The rising price 
of silver caused a reduction of the silver content in the half dollar to 
40 percent, starting with the 1965 issue and continuing through 1970. 
Kennedy halves struck from 1971 forward were produced from copper- 
nickel bonded to a copper core. (In 1976 40-percent-silver halves were 


U.S. COINS 


by Rick Wilcox 
ANA 140612 



Completing a set of Kennedy 
half dollars from circulation 
reminds me of the fun I had 
in the 1950s, when I pur- 
chased my first Whitman 
folder and began searching for 
coins to fill it. 
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MANY PEOPLE HOARD them because they think they are 
uncommon. Of course, this is far from the truth. Most 
dates in the series are very common . . . 



Kennedy half dollars struck at 
the Denver Mint after 1964 
carry a “D” mintmark on the 
obverse, below Kennedy’s 
bust. The Denver mintmark 
appears on the reverse of 
1964-dated Kennedy pieces. 



The initials FG on the Ken- 
nedy half dollar reverse, just 
below the eagle’s left leg, 
stand for U.S. Mint Chief 
Engraver Frank Gasparro, 
who designed the Presidential 
coat of arms motif. Approx- 
imately 50,000 1982-P half 
dollars were minted without 
Gasparro’s initials. 


produced for mint sets.) The era of U.S. silver coinage, which began in 
1793, had ended. 

Kennedy halves were struck at the three major mints. Half dollars 
minted at Philadelphia from 1964 to 1979 lack a mintmark. Starting in 
1980, the “P” mintmark was added to the obverse. Denver-mint coins are 
identified by the “D” mintmark, which appears on the reverse of 1964- 
dated coins and on the obverse of the remaining dates. The Denver Mint 
did not produce any half dollars from 1965 to 1967, and no half dollars 
dated 1975 were struck at any mint. 

The 1970-D, 1976-S, 1987-P and 1987-D were issued only in collec- 
tors’ sets, sold at above face value. You might find one of these coins in 
circulation— I found a 1976-S in a roll of half dollars! 

The half dollar was my favorite coin when I was a young collector. At 
that time, they circulated, and when receiving change of more than 50 
cents, you would fairly consistently receive a half dollar. Kennedy halves 
do not circulate, but they can be found at banks. Many people hoard them 
because they think they are uncommon. Of course, this is far from the 
truth. Most dates in the series are very common; even the 90-percent-silver 
pieces of 1964 can be found in rolls, but it will require a lot of searching. 
Each issue can be found with some original luster and no wear apparent 
to the naked eye. 

The major expense in completing a set of Kennedy halves is incurred in 
purchasing the uncirculated 1970-D, which now sells for around $ 1 5. The 
1987-P and 1987-D, which, like the 1970-D, were issued only in collec- 
tors’ sets, can be obtained by buying one of these sets, currently priced at 
less than $8. The 1976-S 40-percent-silver half dollar can be purchased for 
around S4. Uncirculated 1964-dated halves from Philadelphia and Denver 
cost around $2.75 each. (With the spot price of silver at $6.50 per ounce, 
the 1964 halves contain silver worth $2.35 and the 1965-70 halves, 
96 cents.) However, extra specimens of silver issues can be sold and the 
proceeds used to buy the more difficult-to-find pieces. For those who live 
in the West, the Philadelphia pieces of the 1980s will be the hardest 
to find. 

I started collecting the Kennedy half dollar series in July 1988, examin- 
ing coins from 24 rolls obtained from two different banks on two separate 
occasions. In these 24 rolls were nine 40-percent-silver halves— including 
a very nice 1976-S — and a 1980-S proof. All were in About Uncirculated 
or better condition. I located all but the 1964, 1964-D, 1965, 1966, 

continued on page 963 
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The Royal Canadian Mint, world leader in 
quality circulating and commemorative coins, 
proudly announces three important landmarks 
for 1990: the 25th in our series of proof com- 
memorative dollars; the lowest mintage ever 
in our $100 Gold Proof coin series: and the 
very first striking of a new effigy of Queen 
Elizabeth II. 

The 1 990 Proof Dollar Commemorating the 300th 
Anniversary of Henry Kelsey’s Explorations 

25th in the series ...REVERSE: Depicts 
Henry Kelsey and his native companions gaz- 
ing across the Great Salt Plains at a vast herd 
of buffalo, commemorating the first such docu- 
mented sighting by an Englishman. Designed 
by David Craig... OBVERSE: Bears the very 


unique contribution to the literate world: the 
birth of a written language, the Syllabic. 


Coin Description and Specifications 

Proof finish only... 15th in the Royal Canadian 
Mint's series of Commemorative Gold Proof 
Coins . .58.3% gold. 41.7% silver - 7.776 grams 
gold ( Va troy ounce), 5.562 grams silver. Total 
weight: 13.338 grams. 26.9mm diameter (1.06 
inches) and 2.18mm thick. ..REVERSE: 

Pictures an Inuit mother 
writing Syllabic letters 
with her child. 



Designed by John Mardon.OBVERSE: Bears 
the very first striking of the new r effigy' of Queen 


Elizabeth II by Dora de Pedery -HUNT... 
Presented in a brown leather display case 
with a numbered Certificate of Authenticity. 

The 1990 Proof Set 

Also available this year is the 1990 Proof Set 
containing the 1990 Proof Dollar plus all six 
circulating Canadian 
coins, from the Loon 
Dollar to the Cent in 
Proof finish. Please 
see the coupon for 
pricing information 
on this, as well as our 
1990 Specimen Set 
and 1990 Uncircu- 
lated Set. 




first striking of the new effigy of Queen Eliza- 
beth II by Dora de Pedery- HU NT... Specifica- 
tions: Composition: 50% silver and 50% copper. 
Weight: 23.33 grams (.82 ounces). Size: 36.07 
millimeters (1.42 inches) in diameter. The Proof 
Dollar is presented in a luxurious black case. 
The "BU" Dollar comes in a protective trans- 
parent case. Mintage is limited to the number 
of orders received by December 15. 1990. 

The lowest mintage $1 00 Gold Coin ever 

Announcing a historic new Gold Coin com- 
memorating the International Literacy Year. 
Mintage is limited to an absolute limit of 
60,000 or the number of orders received by 
December 15. 1990. 

In December 1987. the General Assembly of 
the United Nations proclaimed 1990 “Interna- 
tional Literacy Year' and dedicated itself to 
eliminating illiteracy by the year 2000. The 1990 
$100 Gold Coin commemorates Canada s 


Official Order Form 1990 Canadian Coins 04i8 


Return to: Royal Canadian Mint, P.O. Box 454. Station A, Ottawa. Ontario, Canada KIN 8V5 


Name 

Address 

City 

State 


Zip Code 


Apt 


Method of payment 

□ Check/money order payable to the 
# Royad Canadian Mint 

I Visa ! MasterCard I American Express 


Credit Card account number 


I I I I I I I I 1 I 1 1 I 1 I I I 


i 1 ( ) 

Telephone (Office) Telephone (Home) 


Expiration Date: 1 I 1 1 1 1 
M Y 


Description Code Qty Price (U S.) Total 


$100 Gold Proof Coin 
Proof Set 
Specimen Set 
Uncirculated Set 
Proof Dollar 
BU Dollar 


(50621) $210.00 

(50616) $ 41.00 

(50617) $ 15.50 

(50618) $ 7.40 

(50619) $ 19.50 

(50620) $ 14.60 


Shipping and handling 


4.00 


TOTAL $ 


Cardholders Signature 
Application must be signed by cardholder 
Orders must be received by December 15, 1990. 
Notice: the Mint may refuse or limit orders 
and change prices without notice The Mint 
shall refund or replace defective coins within SO 
days The Mint shall not accept cancellations 
after shipment The Mint is not liable for any 
foreign duties Valid in U S A only 

Telephone 

Orders 1 -800-267-1871, Ext. 418 




Royal Canadian 
Mint 


Monnaie royalc 
canadienne 
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Picture Perfect Security 


COIN SUBMITTAL FORM 
Use Separate Piece Of 
Paper To List Coins 

(Fee $10 Each) 

DATE & DENOMINATION 

MINTMARK & VARIETY 

1 

2 

3 

4 

5 

6 

7 


9 

10 _ 

11 

12. 

13 .._ 

14 





THE CHOICE IS YOURS! 

If your coins are listed 
in either one of these books. 

, PCI will now grade and 
i encapsulate them. 


Graded 

And 

Slabbed 

For 

$10 


Each 


NOW ACCEPTING FOREIGN AND U.S. COINS 

We are the first major certification service that has the 
capability to do this and we accept submittals directly from 
you. Just think of it . . . over 45,000 different coins can 
now be submitted. This includes: 


No Minimum For ANA Member Only. 

Total Coins Enclosed x $10 * $ 

Return Postage x $.50 Per Com = $ 

Coin Insurance Fee * $ 

(See Below) 

Total Amount Enclosed = $ 


Name 


• All U.S. Colonials . . . plus Americana tokens and 
varieties of virtually every early statehood coins prior to 
the formation of the United States. 

• Over 45,000 non-U. S. coins covering the entire list of 
items listed in the Krause World Coin Catalog. This 
covers coins from 1801-1990. 


ANA # 

PCI will not grade or slab 
counterfeits, altered, cleaned, 
heavily polished, plugged, repaired 
holed or coins with chemical 
damage. If you submit these coins 
you will be informed of their 
condition and charged the grading 
fee as an evaluation charge. 


COIN INSURANCE FEE 


• Modern private issues from World Mints that are non- 
circulating including Panda’s, Isle of Man, and Franklin 
Mint issues ... as long as they are in World Coins. 

• Most error coins (except off-centers and blanks). This 
includes double dates, missing letters or numbers, hub 
doubling, off metals, and other unique errors. Includes 
full step nickels, repunched mintmarks and shifts. 


i 


$ 0.00 to $ 500-S7.28 

$ 500.01 to $2000-$8.48 

$ 2000.01 to S4000-S9.68 
$ 4000.01 to $6000-$10.88 
$ 6000.01 to $8000-51 2.1 5 
$ 8000.01 to $10000-513.50 
$10000.01 to $20000-520.63 
$2000.01 to $25000-524.38 

Please enclose check or money order 
payable to Photo-Certified Coin Institute: 

Ship all coins registered insured mail 
lor the total stated owners declared value 
and send to address below. 


• Breen characteristics varieties listed in Breene 
Encyclopedia of Coins 

• Cameo, proof-likes and deep mirror proof-likes. PCI 
accents every “PQ” premium quality coin with the 
highest grades possible. 

• All U.S. Coins listed in the 1990 Red Book. 

PCI • 3952 Brainerd Road • Chattanooga, TN 37411 • 1-800-277-COIN 
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U.S. Gold Coins - An Investment in the Future 

Take a look around and you'll see an unpleasant picture, as the U.S. continues to sink into a quagmire of indebtedness. 
From the average U.S. consumer who continues to charge his way to the tune of a 10-percent increase per year in consumer 
debt ... to the grand scale of a nation that in the year 1988 finds itself with a debt totaling two times its Gross National Product. 

However, even with this dismal picture, there is a bright spot. And that is gold. With all current trends, it doesn't take an 
economist to see that an investment in gold now should prove highly profitable in the long run. 

The metal of pharoahs, kings, princes and citizens who look to their future. 



HOW TO ORDER 

1. List coins by denomination, condition and price. 

2. Total prices of all items. 

3. NY RESIDENTS ONLY-add sales tax. 

4. ORDERS UNDER $200— add $2.00 postage and handling. 

5. 15-day Unconditional guarantee. Life-time guarantee on 
authenticity. 

6. Make checks or money order payable to Jules J. Karp, Inc. 

7. Grading based on 25 years experience. 

8. Prices subject to change without notice. 


Write for our Latest Catalog. 


JULES J. KARP, INC 




MEMBER 

LM #661 
Over 25 Years 


(Toll Free) 1-800-334-8853 
(NY, AL, HI) 212-279-0940 
(FAX) 212-785-4675 
110 Maiden Lane, Dept. ANA 
P.O. Box 789 Wall St. Station 


Continuous Member New York, New York 10005 


irn 

Board Member 
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SPANISH COINS 


The Mystery Mint 
of Spanish 
Colonial Panama 


To alleviate a severe shortage of silver coinage in the 
colonies, Phillip II of Spain decreed in 1578 that a new 
mint be established in Panama. 


by Sewall H. Menzel 
ANA 34004 




This Vi real carries the mon- 
ogram of Phillip II, with 
the AP mintmark to the left 
and the assayer’s initial “X” 
to the right. 


I N THE LAST several years much publicity has been generated con- 
cerning the fabulous treasures of the Nuestra Sefiora de Atocha and 
other sunken galleons whose numismatic secrets are only begin- 
ning to be fully fathomed. These events have heightened collector 
interest and made Spanish colonial coins, often called “cobs” or 
“treasure coins,” available in all denominations. The following informa- 
tion, which has recently come to light concerning this fascinating hobby 
and our Spanish-American heritage, should resolve some of the questions 
and eliminate any doubts about the existence of the mysterious mint of 
Spanish colonial Panama and its coinage. 

My own interest in collecting Spanish cob coins began in Panama and 
Peru, where I came into contact with collectors, dealers and scholars who, 
off and on over the years, mentioned a relatively unknown colonial mint 
located in a town near the city of Old Panama. The site was said to be 
in the vicinity of the early Spanish settlement of Nata, founded in 1522. 
Although I found this information intriguing, others far more knowledge- 
able than I rejected it as spurious and nothing more than a myth. How- 
ever, a review of Diccionario de la moneda hispanoamerica by Humberto F. 
Burzio indicated that there might be something to this controversial Pana- 
manian mint theory. 

Burzio, an eminent Spanish scholar of colonial numismatics, stated that 
a mint, or casa de moneda , existed around 1579. No further details were 
provided, but this information aroused my interest and considerable 
speculation about how and why a colonial mint could be attributed to 
Panama. This led me to research the national archives of Bolivia and Pana- 
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ma and to correspond with the Archivo General de Indies in Spain. 

My initial focus was on the town of Nata, which still exists with its 
original colonial church. My efforts to track down a lead to a mint at Nata 
were to no avail. But, as is often the case, a surprise awaited me. In the latter 
part of 1988 and early 1989, I discovered archival data and research by 
Barry W. Stallard (presented at the American Numismatic Society’s Coin- 
age of the Americas Conference), which together indicated that there was 
a full-blown attempt to found a mint in Panama between 1579 and 1582. 

Phillip II of Spain took this attempt seriously enough to officially pre- 
scribe the style of the coins to be produced at the mint, the mint markings, 
the types of dies to be used, the specific denominations, and the positions 
of the personnel who would work in the mint. Most colonial mints had 
between 75 and 100 personnel. Stallard’s study indicates that limited pro- 
duction did take place, but to better understand this, it is important to 
know something about the pan Panama played in the expansion and 
development of Spain’s colonial empire in the Americas. 

The Panamanian coastal region of the Spanish Main was discovered by 
Christopher Columbus in 1502, during his fourth voyage. Following ex- 
plorations by Vasco Nunez de Balboa and Pedrarias Davila, the original 
town of “Old” Panama was founded in 1519 on the Pacific coast. By 
1575 the town consisted of more than 400 wooden houses and buildings. 
Its ruins are still visible on the outskirts of modern Panama City. 

Because of its location and size, Old Panama City became the capital of 
the Audiencia of Panama, an administrative subdivision of the Viceroyalty 
of Peru. The Viceroyalty exercised control for the Spanish king over most 


Gold and silver were trans- 
ported overland from Old 
Panama City on the Gulf of 
Panama to Fort San Lorenzo 
or Nombre de Dios on the 
Atlantic coast for shipment 
to Spain. 
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BECAUSE OF a shortage of high-quality silver ore nearby, 
the Lima mint closed a few years later, and some of its dies 
and tools were transferred to the town of La Plata . . . 



This 2-real cob coin from the 
Lima mint shows the original 
style mandated for Spanish 
America. Note the “P” for 
Peru on the obverse and the 
“R” on the reverse for as- 
sayer Alonso Rincon. 


of Spanish America from what is now Costa Rica to Tierra del Fuego in 
southern Chile. 

For the Spanish, Panama became the forward staging point for explora- 
tion into Peru and today’s Bolivia, over a thousand miles to the south, and 
Central America to the north. Initially, Incan gold was plundered by the 
Spanish in Peru and shipped up the western coast of South America to 
Panama. It was then transported over the Las Cruces trail (also called the 
“gold road’’) and the Chagres River to Fort San Lorenzo at the mouth of 
the Chagres. Another route, called the “camino real,” led to Nombre de 
Dios, a port discovered by Columbus. When the gold arrived on the At- 
lantic coast it was dispatched by galleon to Seville, Spain. 

In 1545 a mountain of silver was discovered in the Peruvian highlands 
at Potosi (meaning “rich mine” in Incan). Overnight, Panama became the 
most important point for the overland movement of this vast quantity of 
silver. The silver was badly desired by the Spanish crown to finance its 
many wars in Europe. Old Panama City became the fulcrum of the 
southern Spanish colonial commercial system. 

The city of Old Panama was soon garrisoned and fortified, since silver 
and gold coming from the Peruvian mines was held there until verification 
was received that the crown had dispatched its fleet from Cartagena (Co- 
lombia) to Nombre de Dios. Pirates were, even then, a real threat, with re- 
ports of the English and French raiding up and down the coastal towns 
of the Spanish Main and even on the Pacific side of Spanish America. All 
too frequently, shipments on the camino real route were harassed by 
Cimarrone Indians and runaway slaves preying on the plodding mule 
trains laden with silver. 

Historical and archival materials indicate that local commerce and trade 
in Panama were constantly inhibited by chronic shortages of small-denom- 
ination silver coinage. The first mints of Spanish America had been estab- 
lished in Mexico (1535) and Santo Domingo (1542), and the coins from 
these and the mints in Spain circulated in very limited quantities through- 
out the Americas. In response to the demand for circulating coinage in the 
Americas and Europe, the Spanish crown founded the Lima mint (1565), 
with a silver coin production consisting of all the traditional legal denomi- 
nations of the day (8, 4, 2, 1, Vi and l A reales). Because of a shortage of 
high-quality silver ore nearby, the Lima mint closed a few years later 
(1572), and some of its dies and tools were transferred to the town of La 
Plata and to what became the city of Potosi. The Lima mint reopened in 
1577 for two years and then closed until the middle of the next century. 
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. . . THERE WAS A tendency for small-denomination coins 
to remain, for the most part, in the vicinity of the principal 
mining and minting centers. 



The ruins of Old Panama City 
are on the outskirts of mod- 
ern Panama City. 


The Potosi mint began its production of cobs in 1574 and continued, 
unabated, for well over 200 years. 

Although some Peruvian and Mexican coinage circulated throughout the 
region, there was a tendency for small-denomination coins ( X A to 4 reales) 
to remain, for the most part, in the vicinity of the principal mining and 
minting centers. Areas such as Panama complained of shortages of coins 
for local commercial use. To offset the demand for coins, conical or 
pyramid-shaped ingots of silver called pinas (“pineapples”) were traded as 
commercial specie in the local markets of the Americas, including Panama. 
These cumbersome bars or wedges of silver were designed for bulk ship- 
ment to Spain and did not adapt well to small-scale transactions. In an at- 
tempt to facilitate sales and exchanges, they were cut into smaller pieces 
or chunks. Over the years, the situation grew intolerable. 

Since Panama was an Audiencia of the Viceroyalty of Peru, she retained 
the privilege of corresponding directly with the Council of the Indies in 
Spain. This council served directly under the king and was the legislative, 
judicial and executive institution of Spanish colonial government. This was 
especially true in cases where grievances were considered outside the pur- 
view of the Viceroy of Peru. Accordingly, Panama requested the establish- 
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. . . PHILLIP II DIRECTED by royal decree, through the 
Council of the Indies that Old Panama City be proclaimed 
the site of a new mint. 



This I real shows the AP 
mintmark and denomination 
to the right of the shield and 
the assayer’s initial “B” to 
the left. 


ment of a mint to resolve the growing severity of the financial crisis. 
Material in the archives suggests that in approximately 1578 the king of 
Spain and his court received a letter formally requesting authorization and 
support for the establishment of a mint in Panama. 

This no doubt stirred up a veritable hornet’s nest with the mints in Mex- 
ico and Peru. Their respective supporters in the royal court surely made 
jealous disclaimers concerning the additional competition for their very 
real monopolies for minting coins in the Americas. Debates also took place 
over the relative merits of Cartagena on the north Colombian coast as an 
alternative site. Panamanian authorities justified their request with the fact 
that silver mines were known to operate west of Old Panama City near 
Nata and Veraguas. This, along with the ease with which mercury, essen- 
tial for the process of separating the silver ore, could be shipped from Spain 
to Panama and Panama’s centralized location in the Spanish empire, made 
it logical that Panama’s request be seriously considered. And it was! 

In Madrid on July 8, 1578, Phillip II directed by cedula real (“royal 
decree”), through the Council of the Indies, that Old Panama City be pro- 
claimed the site of a new mint. A series of letters and directives began to 
flow concerning the foundation of the mint. 

On February 24, 1579, Phillip directed the President of the Audiencia 
of Panama to prescribe what type of personnel would be required for the 
operation of the mint and what the purchase price of each position would 
be. Since all key positions would normally be purchased or auctioned off, 
the crown apparently intended to determine how much money could be 
earned for each position. 

Before a reply was received (it might have taken several months or 
longer for the round trip), another royal decree was issued on March 1 3, 
1579. This indicated that tools and dies were being sent to Panama 
that year to produce silver coins in denominations of V 2 , 1,2 and 4 reales, 
with a real being worth 34 copper maravedis. Since each coin gener- 
ally required a distinct size, the dies were to be constructed from officially 
prescribed punches that the diemaker would use to cut the letters, numbers 
and designs. 

A royal decree issued on March 8, 1 570, had established the new design 
for the Americas— a Hapsburg shield on the obverse and a cross with quar- 
tered lions and castles for all coins, 1 through 4 reales, and the king’s name 
in monogram on the obverse of the Vi real. This laborious, painstaking 
work required great concentration and an understanding of metal design 

continued on page 986 
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California's “Largest” Authorized PCGS Dealer! 

(I am 6’5” and 330 pounds) 


LEROY LENHART RARE COINS 


Not only am I the largest in size, but I am also 
big on knowledge and expertise. For over 20 years 
I have been providing my customers expert advice, 
excellent service and exceptional values. 

As our hobby has grown into a vibrant industry, 
and as the market has become more sophisticated, 
so, too, have the needs of my customers, not only in 
terms of the certifiable quality and value of the coins 


they purchase, but also in the level of service they 
have come to expect as well. 

Through it all I have actively pursued both the 
relentless acquisition of everdbetter material for my 
clients and the ceaseless upgrading of the service I 
provide them. 

Here is a sampling of the comments recently received 
from just a few of my happy customers: 


' cl *mkUrZ r T' a ! ly iike 10 
2 /»' 

I SZ Mr. 

i zg?— 


I coin busine « l i n the 

, r ‘”/„ VT‘ Mk - 
1 !«d S7 up 

~ An T. Colli„ s , NY 


' order 

~ Ge °W S . San Francisco, CA 



With the help of my talented | 
staff, I am able to offer you the I 
best in service and selection. 
Whether you are interested in 
a coin for $49 or $49,000, 1 will 
do my best to make you a j 
satisfied client. J 


Send in the request below for your FREE monthly price 
list of PCGS'Certified coins. Take advantage of our com' 
petitive prices and superlative service! 

Do you have coins you would like PCGS to certify? Mail 
us the coupon below to get your PCGS submission kit. 
All the procedures have changed and the price structures 
are also different, so please write us to get all of the cur' 
rent information. 


□ Please send me my FREE monthly PCGS price list. 

□ Please send me a coin submission kit to get my raw 
coins certified by PCGS. 

Name 

Street/P.O. Box 

City, State, Zip 

Day Phone Evening Phone 


1 



ICTK ^ 

■■ ■ MPMRFD 


Mail to: LEROY LENHART RARE COINS 

P.O. Box 4852, West Covina, CA 91791 
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$ 2 - 1/2 
! 12 - 1/2 
! 12- 1/2 
! 12- 1/2 
! 12- 1/2 
112-1/2 
! 12- 1/2 
! 12- 1/2 
! 12- 1/2 
! 12- 1/2 
! 12- 1/2 
! 12- 1/2 
! 12- 1/2 
$2-1/2 


PCGS CERTIFIED 
SCARCE DATE GOLD 

Scarce date gold Certified by PCGS, NGC, ANACS 
Cache or HallmarK represents one of the most under- 
valued areas remaining in numismatics. For only 10- 
20% above the price of a common type coin you can 
get a ’better date" 20-200x scarcer than a common 
date. As people become more familiar with the facts 
about true rarity in the ’PCGS Population Report’ the 
scarcer dates will increase in value faster than common 
dates. For example, PCGS has graded over 20,000 
mint state 1904 $20 liberties, yet only about 80 mint 
state 1892-S $20 have been graded. Thus, the 1892-S 
has a rarity factor of about 20,000/80 = 250x. Copies 
of the ’PCGS Population Report" are available for 
$29.00 and list the # of coins graded for each date, 
denomination and grade. This true rarity information 
can be worth $1000 y s! 


Comments I 

k RS, 1849-1889 

1/4Dollar Pioneer Gold, BG-820, ANACS 
Type I, closed wreath, nice strike, ANACS Cache 
Type I, Rich gold color, very attractive 
A ttractive. lustrous Type I gold dollar 
ype III, slant 5, luster remains, ANACS Cache 
ftractive, well-struck Type III $ Gold 

GOLD $2-1/2 LIBERTY (CORONET TYPE), 1840-1907 

1836 XF-45 lOOOx Very Rare! Head of 1837 40 known? 

' ~ Small date, some luster remains^NACS Cache 

Small date, Tiny starsBreen 6172/Rare" 

DADCI I c\n AM |,. A 





Jk < 


PCGS 

Rarity 

Date 

Grade 

Factor* 


GOLD DO 

1863 

XF-40 


1849 

AU-50 

6x 

1852 

AU-58 

2x 

1853 

MS-61 

lx 

1856 

XF-45 

7x 

1862 

AU-55 

lx 


1843-0 XF-45 
1843-0 XF-45 
1849 XF-40 


1 50x 
400x 
400x 


1852-C 

1852-0 XF-45 
1857-S XF-40 
1861 

1868- S 

1869- S 
1871-S 
1893 
1895 


V M F S 2 f 


.. -25 
VF-30 
XF-45 
MS-62 
MS-63 ^ 


350x 

350x 

300x 

30x 

500x 

300x 

250x 

24x 

lOOx 


Breen 6210 

lACS Cache, 200 known 3 


ANACS, Doubled date . 

Lustrous PL surfaces ANk^o 
O rig. luster only 200 known, none graded unc. 
Scarce, only 150 known, none graded unc. 
Choice unc., attractive frosty luster, early date 
Scarce, only 200 known, ohly 3 graded better! 
Very scarce, only 150 known, 3 graded better 
Scarce! Only about 200 known, attractive 


Low mintage-30,000 , great lusier & color 

Mintage only 6000, Int. lustrous, great appeal $1995 

GOLD $2-1/2 INDIAN HEAD TYPE, 1908-1929 


MS-62 
MS-61 
MS-60 
MS-63 
MS-60 + 
MS-61 + 
MS-63 

MS-62 

1925-D MS-62 
SESQUI MS-61 
1926 MS-62 

1928 MS-62 

1928 MS-63 

1929 MS-62 


1908 

1911 

1912 

1912 

1913 
1913 
1913 
1925-D 

'5-D 


4x 

4x 

lOx 

22x 

4x 

5x 

14x 

lx 

lx 

lx 


Better early date, premium quality 
Good color & strike, new dateless NCI cert. 


NGC certified, better early date 
Attract. .scarcer, only 16 better 
Extr. lustrous, looks MS-62, nice eye appeal 
*- — — *- 1 | U sfer 


115 

1840-0 XF-40 

150x 

1.5 

1843 XF-45 + 

150x 

15 

1845 XF-45 

70x 

15 

1848-D VF-30 

1 0Ox 

15 

1854 XF-40 

lOOx 

$5 

1855 XF-45 

200x 

GOLD 

$5 LIBERTY (( 

:orc 

$5 

1880 MS-61 14x 

1882 MS-61 6x 

1882 MS-62 14x 

15 

15 

15 

1886-S MS-62 

10x 

15 

1886-S MS-62 

lOx 

15 

1893 MS-62 

7x 

15 

1895 MS-60 

5x 

15 

1897 MS-62 

14x 

.5 

1906 MS-62 

1 lx 

$5 

1907 MS-61 

lx 


$10 

1110 

1110 

1110 

1110 

1110 

1110 

1110 

$10 


1882 

1882 

1 886 - S 

1886-S 

1889-S 

1893 

1899 

1899 

1899 


MS-60 

MS-62 

MS-60 

MS-62 

MS-62 

MS-61 

MS-60 

MS-61 

MS-62 


1901-S MS-62 
1903-0 AU-55 


1908-S AU-58 + 
1910-D MS-62 

1910- S AU-58 

191 1- S AU-55 

1914 MS-62 

1915 MS-62 

1926 MS-62 

1932 MS-62 


15x 

120x 

45x 

270x 

210x 

8x 

4x 

5x 

9x 

lx 


Nice luster, inexpensive for type 
Scarce choice unc., only 5 graded better 
All S-mint before 1901 are scarce 


Scarcer date.only 1 better!Good color, strike 
Scarce as MS-62, only 3 graded better 
Well struck, nice luster, attractive, NGC 
Inexpen. uncirc. $10 Liberty, nice for grade 
Prem. quality, satiny luster, inexpensive 
Attractive, frosty, well struck surfaces 
Lustrous and well struck 
Low mintage 1 12,700, attractive luster 

GOLD $10 INDIAN HEAD TYPE, 1907-1933 

1908-S XF-40 130x Rare key date, mintage 59.850, ANACS Cache $595 

200x Rare key, Mintage 59350, Looks MS-61 $1 750 

22x Better Date $1 (/Indian, good value $750 

180x Scarce S-mint, premiurfi quality, looks MS-62 !>875 

200x Very low mintage of 51 ,000, attractive 1 1750 

80x Scarcer date, mintage only 151,000, A. Cache 1 1695 
41 x Attractive, good color, nic« strike 1 1725 

3x Rev. stain, very lustrous, MS-63 obverse 1 1695 

lx Pop. $10 Indian, perfect for type, (MS-61, $595) $695 


PCGS Rarity 

Date Grade Factor* Comments 

GOLD $20 LIBERTY TYPE I, NO MOTTO, 1850-1866 

1853 AU-50 1700x Scarce Type I $20, only 1 graded unc. 

1855-S AU-55 5500x RARE! Only 1 graded tetter, none unc. 

GOLD $20 LIBERTY WITH MOTTO, TYPE II. 1866-1876 

1873 MS-60 + 300x Open 3, Scarce unc. type if 

1874 AU-50 3000x RARE! only 5 graded Detter, 3 unc.,tr.$950 

1874-S AU-55 1200x Scarcer Type fl, only 5 graded unc. 

1876 MS-60 460x Type II, good luster, only 18 MS-60 

GOLD $20 LIBERTY, TYPE III, 1877-1907 

“ *“ 2000x Scarce, MS-60 is the finest graded! 

2000x Rare date! Only 1 graded unc. Trends $900 

- Scarce, 25 graded unc., nice luster, ANACS Cach€550 

Nice luster, good strike, scarce as unc. $675 

1600x Scarce! only 9 graded equal, 5 better, attractive $975 
1 lOOx Scarce Date ’Trends’ $770 in AU-50 $645 

Scarce unc. prem. luster, looks MS-61 $595 

Lustrous, good strike, prem. qual. (1892/2 $675)$595 
Better date, one araaed higher than MS-62 $595 

Scarce above MS-60, only T graded MS-63 $695 

800x Scarce as choice BU.onfy 9 graded better $775 
1900x ANACS Cache, attractive, scarce.few marks $2450 
Only 4 graded higher, i[AU-58.$549i 
Attractive better date, 39 graded, 12 better 
Scarce, only 9 better, prem. (MS-60.$595) 

Attractive, satiny luster, only 34 better 
Prem. quality, very lustrous 
Scarce as MS-62, only 10 better 
Inexpensive certified gold.contains oz of gold 


RARE! Less than 90 known, only 4 graded better$475 

“ .245 

.350 
.450 


1878-S 

AU-55 

2000x 

1880-S 

AU-50 

2000x 

1883-S 

AU-58 

625x 

1885-S 

MS-60 

500x 

1889-S 

MS-61 

1600X 

1890-S 

AU-55 

1100X 

1891-S 

MS-60 

300x 

1892-S 

MS-60 

250x 

1893 

MS-60 

200x 

1893 

MS-61 

400x 

1893-S 

MS-62 

800x 

1893-CC MS-61 

1900x 

1894 

MS-61 

250x 

1894 

MS-62 

400x 

1894-S 

MS-62 

425x 

1895 

MS-62 

130x 

1899-S 

MS-61 

180x 

1899-S 

MS-62 

300x 

1900 

AU-58 

7x 

1900 

MS-60 

7x 

1901 

MS-63 + 

170x 

1903 

MS-63 

37x 

1905-S 

MS-60 

240x 

1906-D 

MS-61 

270x 

1906-S 

MS-62 

230x 

1907 

MS-63 

240x 


Price 


$795 

$1395 


t 895 
795 
$625 
$925 


$595 

$795 


$650 

$695 

$695 

$650 

$650 

$695 

$469 

$499 


Lustrous, attractive date, first D-mint 
Much scarcer date, only 23 graded better 
Attractive surfaces, full strike, only 13 


$695 
$345 
$398 
$1795 

, , $450 

Virtually mark-free, very frosty luster $495 

Very lustrous better date $1695 

E xcellent luster, ideal type coin $595 

rosty D-mint Indian Gold, ANACS Cache $459 
1926 $2-1/2 Sesquicentennial Comm. ANACS $550 
Very lustrous, very frosty surfaces $595 

2x Excellent strike and luster $595 

4x Attractive Frosty Luster, ANACS Cache $1195 

lx Lovely frosty luster, nice for type $595 

GOLD $3 "INDIAN PRINCESS", 1854-1889 

1857 XF-40 30x Problem-free better date, luster remains, attrac. $695 

GOLD $5 LIBERTY (CORONET TYPE) NO MOTTO, 1839-1866 

!15 1838 _ VF-20 200x Classic ANACS, small arrows, Breen 651 5, "Rare’ $395 

Scarce, ANACS Cache, problem-free, Trends$650: 1495 
Problem-free, luster remains, close to AU-50 : 1350 

ANACS Cache, luster remains, Akers/Mod. rare’ : 1325 
Scarce Dahlonega Gold, Trends $1375/XF-40 1 1675 

Akers: ’Very scarce!' No problems 11350 

Akers: "Rare in AU', attractive borderline AU $350 

NET TYPE) WITH MOTTO, 1866-1908 

Early date, attractive for grade, 20 graded $295 
Nice luster, well struck, early date ! 1289 

Frosty, well struck, undervalued, 34gradedMS-62 ! 1595 
Lustrous, well struck, semi-prooflike ! .595 

Choice unc. s-mint, intense luster, NGC 1.595 

Better earlier date ! 1595 

Nice luster, very attractive for grade, inexp. 1 .259 
Attractive for grade, only 31 graded better : 1565 

Attractive frosty surfaces, few marksTfallmark ! .595 
Last year Liberty, very lustrous ANACS Cache $259 

GOLD $5 INDIAN, 1908-1929 

5 1909-D MS-63 7x Scarce as choice unc.. 22 better, ANACS Cache$3595 

5 1909-0 XF-45 lOOx Rare New Orleans mintmark, attractive $1095 

5 191 1 -P XF-45 70x Kev date, mint. 72, 500Jooks AU-50 $595 

5 1913-S MS-61 200x RAmE! Series key, MS-&2 is finest graded! $3295 

5 1914-D MS-61 31x Scarcer date $5 Indian, attractive luster $750 

GOLD $10 LIBERTY (CORONET TYPE) NO MOTTO, 1838-1866 

10 1853 VF-30 400x Perfect for typ$, no problems $325 

10 1855 XF-40 400x Akers/Scarte in all grades.’No problems $395 

GOLD $10 LIBERTY (CORONET TYPE) WITH MOTTO, 1866-1907 


II ICApCI 131V*? WlilllCVJ UUIUA/UI IIOII IS Ut Ul yv 

Inexpensive uncirculated $20 Liberty Type III 
Low mintage only 1 1 1,430, attr. prem. quality $1695 

Low mintage 287,000, lustrous, well struck $1550 

Scarce dale, very lustrous, ANACS Cache $595 

$750 

better $1650 

‘Ratio of the number graded at the indicated grade or better compared to the most com- 
mon date in mint state as determined from the PCGS Population Report ($25.00). 

PCGS $20 SAINT GAUDENS, 1907- 1933 

The Saint Gaudens $20 gold piece is considered to be the most lovely coin design ever used 
for U.S. coins. Because of its beauty, it is the most popular gold com and, next to Morgan 
Dollars, the most popular of all U.S. coins. The Saint Gaudens or ’Saint’ comes in two types, 
a ’No Motto’ for 1 907 to 1 908 and a 'With Motto' type from 1 908 to 1 933. The 1 908 no motto 
and the 1924-1 928 from the Philadelphia mint are the most common. Dates before 1923 are 
considered to be "better dates’ and coins 20-100 times scarcer than the 1924 are available 
for a modest premium of only 10-20%. Rare dates like the 1912 only cost about twice as 
much and are, therefore, greatly undervalued. 



Date 

PCGS 

Grade 

Rarity 

Factor* 

$20 

1907 

MS-62 

60x 

$20 

1908 

MS-63 

6x 1 

$20 

1908 

MS-62 

4x 1 

$20 

1908-D 

MS-63 

480x 1 

$20 

1910-D 

MS-63 

1 lOx ’ 

$20 

1910-S 

MS-62 

280x : 

$20 

1910-S 

MS-63 

500x 1 

$20 

191 1-S 

MS-62 + 

1 20x i 

$20 

1911-D 

MS-63 

22x i 

$20 

1912 

MS-62 

800x t 

$20 

1913-D 

MS-63 + 

260x ( 

$20 

1913-S 

AU-58 

300x 1 

$20 

1913-S 

MS-60 

500x 1 

$20 

1914 

MS-61 

750x 

$20 

1914-S 

MS-63 

42x 1 

$20 

1915-S 

MS-63 

38x 1 

$20 

1916-S 

MS-63 

60x 1 

$20 

1922 

MS-63 

65x 1 

$20 

1922-S 

MS-62 

500x ' 

$20 

1923 

MS-63 

1 50x ' 

$20 

1924 

MS-64 

lx 1 

$20 

1924 

MS-63 

lx 1 

$20 

1928 

MS-61 

2x 1 


Date 

MODERI 

PCGS 

Grade Com me 


Price 

$695 

$775 

$595 

$1475 

$1095 

$775 

$1350 

$750 

$895 

$1695 

$1275 

.$995 

$1295 


$295 
11695 
11335 
11750 
: 1750 
i 1299 
J 1275 
51295 
11595 
11560 
$395 


1986-D MS-67 

1986- D MS-68 

1987- S PR-67 

1987 MS-67 

1988- D MS-69 
1988-S PR-65 
1987-W MS-69 

1987- W PR-66 

1988- W PR-67 

1988 MS-67 

1988 MS-69 

1987-P PR-67 
1988 MS-68 

1989- P PR-68 


Comments 

No Motto Saint Gaudens, good strike 
Popular ’No Motto’ Saint Gaudens 
No motto, premium selected 
No Motto, scarce, mark-free 
Well struck, nice luster, underrated better date 
Scarce underrated date lustrous & attractive 
Underrated date, good strike, ANACS Cache 
Scarce, attractive prem. .borderline MS-63 
Attractive early mint-marked ’Saint’ 

ANACS Cache, Rare date in choice BU 
Only affordable 1913 Saint, Looks MS-64 
Rare date, mintage only 34,000, looks unc. 

Rare date, mintage only 34,000, Hallmark 
Scarce P-mint, ad. color, only 3 graded MS-61 $1095 
Lustrous, excelfT value early *Samt’ $895 

Popular early mint-marked ’Saint' 

Popular S-mint, only Saint dated 1916 
Underrated date, attractive, premium quality 
Very lustrous, only 25 graded better, ANACS 
Very underrated date, only 39 graded better 
Popular Saint Gaudens. Good value. 

Inexpensive Saint Gaudens (MS-62 $595) 

Inexpensive Saint Gaudens, attr. luster 


Superb Gem Statue of Liberty Commemorative 
Superb gem Statue of Liberty Commemorative 
Constitution Commem., Superb gem cameo proof 
Const, silver dollar.uncert., guar.MS-67* 

Olympic Silver Dollar, flawless, superb gem 
Gem proof Olympic silver dollar Commem. 

Nearly perfect gold Constitution Commemorative 

* ! *‘ , * , '>n ,gem proof, uncertified* 

meo proof Olympic Gold Commem. 

Superb em 1/1 Ooz. Gold Eagle 
Superb em,1/4oz, mintage 49, (XX) 


$895 

$950 

$895 

$1795 

$950 

$1295 

$795 

$545 



lOZ 


‘Uncertified, but guaranteed to grade as indicated(or higher) or money refunded. 


LUMICON Jack Marling 

P.O. BOX 495-M, LIVERMORE, CA 94550, Phone (415) 447-9583 

FAX (415) 447-9589 

Terms of sale: 1 .Add $5 shipping for orders under $500. Personal checks must clear 10 day 
return privilege. Return package must be postmarked 10 days or less from shipping date. 2. 
Charge card- VISA or MasterCard is fine; shipping and processing costs are added (about 
2%). . 4-1/2% bank handling fee added to American Express charge orders. We ship only to 
the billing address. 3. California residents add 6% sales tax on orders under $ 1000 . (BART 

District residents add 7%. — *— *"* * A "—‘ U1 — Cl ID 

PLIES : Box to hold 20 PC 
coins $2ea + $2 postage; 
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There Are Two Major Coin Auction Houses 
In New York City. 

When Donald Trump Looks Out 
His Window, He Sees One Of Them. 

Shouldn't You Take A Look? 


Harmer Rooke Numismatists, Ltd. 

One Of The Oldest & Most Prestigious Auction Galleries, Since 1905 

We Are Actively Seeking Consignments 
For Our Upcoming Auctions 

Call Us For More Information On 
Competitive Commissions, Catalogues, Subscriptions 


NYS: 212-751-1900 Out of State-. 800-221-7276 or 800 RARE COINS 

FAX: 212-758-1715 


Conveniently located on the Corner of 57th Street and 5th Avenue 
5 East 57th Street, New York, NY 10022 



icm 
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PAPER MONEY y'-'l • rpl 

Carmi Ihompson: 

The Man 

and His Money 

An interest in United States paper money bearing the 
signature of U.S. Treasurer Carmi A. Thompson triggers 
a desire to learn more about the man himself. 


by Jack H. Fisher 
ANA 45368 


This note— a $5 Silver Cer- 
tificate (Series 1899)— bears 
both a facsimile signature and 
a personal autograph of U.S. 
Treasurer Carmi A. Thompson. 


F or me, an avid collector of paper money of the United 
States, Canada and the Middle East, signatures on notes are 
very interesting. As a challenge, I decided to collect all the 
signature combinations of individuals acting in the capacity of 
Register of the Treasury and Treasurer of the United States 
on $1, $2 and S5 Silver Certificates (Series 1899) and S 5 Legal Tender 
Notes (Series 1907). It became obvious very soon that notes in uncir- 
culated condition bearing the signature of U.S. Treasurer Carmi A. 
Thompson commanded prices greater than those carrying signatures of 


\ 
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Carmi A. Thompson sent this letter to daughter Gladys Ella Thompson on 
December 25, 1912, along with the first four $1 Silver Certificates (Series 
1899), indeed, the first notes ever, to bear his facsimile signature as United 
States Treasurer. Gladys sold them years later to a collector, despite her 
father's advice that she should “always keep them.” 



From humble beginnings in a 
mining town in Ohio, Carmi 
A. Thompson worked his way 
through college and law 
school to become active in 
politics and, eventually, to 
serve as Treasurer of the 
United States. The author's 
interest in paper money bear- 
ing Thompson’s signature led 
him to study his life. 


other Treasurers. This fact aroused my curiosity. 

I learned that Thompson served as Treasurer for less than five months, 
thus the quantity of notes with his facsimile signature is relatively small. 
Knowing this, it made sense that the price of these notes should be higher. 
But I wanted to know more about the man himself. 

This led me to obtain everything available about Thompson from li- 
braries, museums and historical societies. I learned that his life was diverse 
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HE COULD NOT pursue an education full-time, but never- 
theless managed to complete high school. When he was 
16 , he taught school for one term . . . 
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and full, from his birth in Wayne County, West Virginia, on September 
4, 1870, to his death in 1942. 

Carmi Thompson’s great-great-grandfather John Thompson came to 
Hanover County, Virginia, from Ireland and fought in the Revolutionary 
War; his grandfather was a leader of the Abolitionist movement. In the 
latter part of 1859, the family moved from West Virginia to Lawrence 
County, Ohio. Carmi Thompson’s parents, Granville and Mary, settled 
in Ironton, Ohio, where young Carmi went to work in the coal mines. 

He could not pursue an education full-time, but nevertheless managed 
to complete high school. When he was 16, he taught school for one term 
and then joined a surveying team for the Cincinnati, Hamilton & Day- 


924 


THE NUMISMATIST • JUNE 19 9 0 






ton Railroad. 

With the money he earned, he entered the University of Ohio in 1887; 
however, finances forced him to leave after two years. He returned to the 
University a year or two later and graduated with a Bachelor of Philoso- 
phy degree in 1892. He then entered and graduated from Ohio State 
University Law School in 1895, opening a practice in Ironton that 
same year. 

Carmi Thompson was elected or appointed to various city offices. 
Following service in the Spanish-American War, he pursued his interest 
in politics and was elected to the Ohio State Legislature, where he became 
Speaker of the House. He was then elected Secretary of State. Thompson 
was the only member of the Republican Party to win office in the 1 906 
and 1908 statewide elections. 

As a result of his efforts to elect William Howard Taft President, 
Thompson was offered a federal judgeship, which he declined. He did, 
however, accept President Taft’s invitation to act as his advisor and 
secretary, in which he served with distinction. Thompson became Treas- 
urer of the United States in late 1912, but retired to private life in March 
of the following year. He remained active in private industry and politics 
until his death on June 22, 1942. 

Carmi Thompson overcame adversity to achieve his goals. Armed with 
this knowledge of his past, I came to appreciate the real value of his signa- 
ture on United States paper money. • 


A $5 Legal Tender Note 
(Series 1907), also carrying 
Thompson’s personal auto- 
graph, pictures a pioneer 
family. The vignette, along 
with that on the $5 Silver 
Certificate pictured on page 
922, graphically alludes to our 
nation’s early years. 


A lifelong resident of Kalamazoo , Michigan , Jack H. Fisher received his education at the 
University of Illinois and Harvard Law School. When bis law practice allows, he indulges 
in his favorite pastime of collecting paper money. His current syngraphic interests include 
United States issues bearing special serial numbers. Fisher originally discussed his fascination 
with Carmi Thompson notes in the November 20, 1985, issue of COIN WORLD. 
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MTB - America’s leading 
market maker and dealer in 
rare coins, bullion coins 
and bars, new issue 
coinage and foreign exchange. 


MTB Banking Corporation is 
proud to announce it has been ap- 
pointed the exclusive distributor in 
North America of 
the Vienna Philhar- 
monic Gold Bul- 
lion Coin. 

From Austria, 
it is Eu- 
rope’s first 
.9999 (24k) 
pure gold 
bullion 
coin. Ex- 
perts agree 
that the Philharmonic is one of the 
world’s most beautiful gold bullion 
coins and is one of today’s leading 
gold investment values. Convenient 
and highly liquid, the Philhar- 
monic is available in a 1 ounce and 
1/4 ounce coin size. Phone MTB 
Banking Corporation for current 



quotes and to place your order for 
one of the world’s purest gold 
bullion coins. 

Since 1953, MTB Banking Cor- 
poration has proudly served banks, 
coin and bullion dealers, industrial 
gold users, jewelers, collectors and 
government mints with competitive 
prices and prompt, reliable service. 

MTB maintains a complete and 
diversified inventory of rare U.S. 
and world coins. We are currently 
a primary distributor of coins from 
the world’s leading mints including 
the United States, Canada, the 
Soviet Union, China, France, Mex- 
ico and others. 


icm 


MTB BANKING CORPORATION 

90 Broad St. 

New York, NY 10004 

1 - 800 - 535-7481 

(in NY 212-858-3400) 

The Banking Institution for Precious Metals, 
Rare Coins and Foreign Exchange 


MEMBER 


NMD49 

2/90 
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ANTHONY’S WANTS TO BUY 


GOLD 

COMMEMORATIYES 
SILVER DOLLARS 



Proof Sets, Mint Sets, Type Coins, Franklin Mint 
Papered, Slabbed or Raw, U.S. or Foreign 

Wanted: Dealers’ Stock (£ssr«ss«) 

We have a reputation for honesty. We pay the current market for what we buy. We evaluate 
your entire holdings, not just a few key items. Everything has value. Everything is paid for. 
Anthony’s staff has the combined experience of over a century of business and has traveled over 
80,000 miles in 1988 buying collections. We will travel to your home, bank or office, or if you 
prefer you can come visit our office in convenient Englewood Cliffs, NJ by appointment. 


Immediate Payment 


In Full. 


We have significant funds 
available for immediate 
payment. 


CALL TOLL FREE 1-800-451-9645 

(212, 718, 201, 914, 609 please use 201-871-3705) 
The only number you'll ever need. 


Free Phone 
Consultation 

Call now to discuss the 
liquidation of your holdings 
with one of our knowledge- 
able buyers today. 


I wish to sell my coin collection, and would like to be contacted by one of your 
X buyers. 

My holdings include: 

Estimated Value: 

Name: 

Address: Telephone: — 

Anthony's 

Jk The Professionals MEMBER 

1 10 Charlotte Place, Box 1523, Englewood Cliffs, NJ 07632 
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EXHIBITING 

Medals, Decorations, 
Orders and Badges 

Even if you don’t fancy yourself a collector, you might 
have several of these fascinating, attractive items that 
could provide the focus of a prize-winning exhibit. 



Joseph E. Boling 
LM 2888 



Police badges can be exhib- 
ited in Class 5, or, in the case 
of this correctional facility 
badge, can be used to enhance 
an exhibit of prison money. 


W ELCOME TO Class 5 of the American Numis- 
matic Association’s exhibit categories— military 
medals, decorations, orders and badges— in 
which collectors vie for the George Bauer Me- 
morial Exhibit Award. This class, as its name 
indicates, covers a very diverse group of material. The primary character- 
istic of items in this class is “wearability.” If the items you wish to exhibit 
are medallic in nature and intended to be worn, they probably fit into this 
class. However, items of a military or fraternal nature that are not intended 
to be worn are expressly excluded. 

Virtually everyone owns something that fulfills the requisites of this 
class. Many fine exhibits have been built around items that were not inten- 
tionally “collected,” but were acquired over time by people who simply 
participated in organizations or events for which distinctive badges were 
issued. Examples include badges issued for ANA conventions; honors 
earned in Scouting; awards for lodge participation or military service; and 
prizes won in sporting events or other competitions. 

Many such items are suspended from ribbons, but a badge needn’t have 
a ribbon to be eligible for exhibit in this class. However, it is generally 
understood that at least part of the item must be medallic, whether 
suspended from a bar or ribbon or pinned directly to an article of clothing. 

The boundary is drawn at political buttons, which can be exhibited 
under Class 14 (the “General or Specialized” category sponsored by R.R. 
Donnelley & Sons Company). If I were an exhibit chairman and received 
an entry composed mostly of metallic, wearable, political exonumia, I 
could probably be convinced to allow it to be displayed in Class 5, but 
plastic, cardboard or other non-metallic political items would have to be 
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shown in Class 14. 

The items usually entered in Class 5 are military, civil and organizational 
awards and service medals. Almost everyone has heard of the Victoria 
Cross and the Medal of Honor, but hundreds of lesser-known orders and 
decorations have been issued by many nations over the centuries that are 
very colorful, historically interesting and surprisingly available. Many are 
civil awards that were issued by governments to recognize individuals’ 
achievements or contributions. 

If you already collect such material and are thinking of exhibiting, you 
need to choose an approach. Most orders exist in several classes (not to be 
confused with exhibit classes), which can be identified by name or number 
(such as “Legion of Merit, Degree of Officer’’ or “Third Class of the Order 
of the Rising Sun’’). You can try to collect all the classes of a specific order, 
but this is frequently difficult because of the rarity and expense of the 
higher classes. 

If a particular country issued several orders, you can show representative 
examples of each from the lower or middle classes. In the case of Japan, 
which habitually issued its orders in seven or eight classes, a set of Fifth 
Class orders would make a nice exhibit and would include one difficult-to- 


Medals and badges issued by 
fraternal organizations often 
are part of lengthy series 
commemorating conventions 
or encampments. If the same 
design is used year after year, 
differences in the medals* 
manufacture are sure to be 
apparent, creating a number 
of varieties. For example, con- 
sider the ANA*s convention 
attendance badge (center), to 
which a new bar showing the 
name of the convention city is 
added each year. 
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The Order of Leopold II, like 
many orders, was issued in 
several different classes. 


obtain piece (a seldom-awarded order reserved for women) that would earn 
“rarity” points from the exhibit judges. 

Decorations are usually issued in only one class. An exhibit could cover 
the development of a particular decoration over time, showing the several 
varieties of manufacturing dies, finishes, mounting hardware, presentation 
cases, and so forth. 

Varieties of service medals (also called campaign medals) are more often 
created by the issuing authorities to recognize service in different cam- 
paigns of a war, usually shown by placing bars with the campaign names 
on the medal’s suspension ribbon. An exhibit of such varieties can display 
tremendous depth and rarity. 

In addition to military service medals, some countries issue medals to 
reward individuals for their involvement in significant civil events, such as 
coronation ceremonies or Olympic Games (when the country serves as 
host). The badges are given to officials and others who support the event 
through their donations. Such medals often are issued in several classes, 
which can be awarded according to the recipient’s social status or degree 
of contribution to the event. There is almost no limit to the ways you can 
organize exhibits of medals and badges. 

When it comes to fraternal material, use your imagination. These medals 
and badges often are part of lengthy series commemorating conventions or 
encampments. If the same design is used year after year, differences in the 
medals’ manufacture are sure to be apparent, creating a number of 
varieties. For example, consider the ANA’s convention attendance badge, 
to which a new bar showing the name of the convention city is added each 
year. The basic badge, consisting of a bar imprinted with “ANA” and a 
round suspension device showing the ANA seal, has been remanufactured 
several times as supplies have sold out. Some of the varieties differ substan- 
tially. I have never seen an exhibit that tried to classify these badges by date 
of manufacture. 

Where can you obtain military medals, decorations, orders and badges? 
Surprisingly, coin shows are not the best place to look. Instead, try shows 
sponsored by the Orders and Medals Society of America or organizations 
for collectors of military material. Don’t forget gun shows, where most 
dealers also handle militaria. Other likely sources are swap meets and flea 
markets. Pieces often turn up when an owner dies, moves to a smaller 
home, or leaves the organization that issued the items. (I wish I had the 
medals that my cousins threw away when my uncle died.) 

What makes a prize-winning Class 5 exhibit? Start by capitalizing on the 
eye appeal of the material. Remember that these items are on the fringe 
of numismatics, and many collectors know nothing about them or have lit- 
tle interest in them. On the other hand, some specimens are strikingly 
beautiful and are capable of attracting attention from across a room. 

Don’t allow your exhibit to look cluttered. Remember, you can use up 
to six exhibit cases. Setting off the items with attractively prepared 
“spacers” (card backgrounds, ribbon or even empty space) will make it 
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A display of convention badges, such as this American Legion badge from 1949 
(right), is easily affordable. A medal issued by the Society of The Ark and The 
Dove could make an effective one-medal display. 

Both basic and special numismatic information are very important in 
Class 5 exhibits. You must educate viewers (including the judges) about 
what you are showing. Of course, the information you choose to impart 
depends on the theme of your exhibit, but if you know anything about 
the designer, the reasons for the choice of the design, the manufacturer, 
the quantity issued or other relevant facts, you would be wise to include 
them. However, a word of caution: many items in this category were 
issued in connection with highly charged, political events. Try not to let 
your exhibit become polemic. 

Class 5 material may not be your primary collecting interest, but you 
probably own one or several military medals, decorations, orders or badges 
that could be made into a very handsome exhibit with only modest effort. 
You’ll learn about another aspect of your collection, and you might earn 
an award in an exhibit class that frequently sees only two or three entries 
each year. • 


President of the International Bank Note Society and a member of the ANA Exhibit Com- 
mittee, Joseph E. Boling specializes in Japanese numismatics. A Fellow of the American Nu- 
mismatic Society, he holds membership in a host of other hobby organizations, among them 
the Numismatic Literary Guild, Numismatics International, Society of Paper Money Collec- 
tors, Central States Numismatic Society, and the Middle Atlantic Numismatic Association. 

Individuals interested in exhibiting at the ANA 's 99th Anniversary Convention in Seattle, 
Washington, August 22-26, 1990, can obtain exhibit rules and application forms by contact- 
ing Helen Jekel, ANA Educational Services Department, 818 North Cascade Avenue, Col- 
orado Springs, CO 80903-3279, telephone 800/367-9723. 
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An exhibit at a recent ANA 
convention featured World 
War II British battle stars. 




Ancient coins of the highest quality 

Gold and silver coins of the world for collectors 

Swiss coins and medals 

Coins bought, sold and valued 

Auctions 


Bank Leu 

Numismatics 



Bank Leu Ltd 

In Gassen 20 CH-8001 Zurich Switzerland 
Telephone (from the US) 011 41 1 21924 06 
Telefax 0114112193306 
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Introducing 

THE WORLD’S FIRST “PEARL BLACK” COIN TO 
HONOR THE PENNY BLACK STAMP ANNIVERSARY 


In 1990 we celebrated the 150th 
anniversary of uniform penny post- 
age and the Penny Black stamp. The 
Isle of Man government is issuing 
the first "Pearl Black" crown in the 
world, whose reverse reproduces the 
world's first adhesive postage 
stamp. 

Handstruck stamps denoting the 
prepayment of postage were in- 
vented in England in 1662, but ad 
hesive stamps only became possible 
when Sir Rowland Hill devised the 
system of uniform penny postage 
which came into operation Jan. 10, 
1840. 

To make it easy for the public to 
mail letters when post offices were 
not open, Hill invented the adhesive 
stamp, the so-called Penny Black, 
which became valid for English 
postage May 6, 1840 This 
sesquicentenary, 1840-1990, is 
honored on the new crown coin 

The British Treasury held a na- 
tionwide competition in 1839 to ob 
tain suitable stamp designs, but 
Hill's own suggestion of using Queen 
Victoria's profile (based on the clas 
sic Wyon medallic portrait) was fi- 
nally adopted. It proved so popular it 
was used on every British stamp un 
til 1902! 



The "Pearl Black” technique is an- 
other pioneering metal concept by 
the Pobjoy Mint Europe's largest 
private mint, It creates a beautiful 
black coloration in either Cupro- 
nickel or Silver by introducing new 
alloying technology developed over 
several years by mint engineers in 
Sutton, England. 

The result is not unlike the rain- 
bow sheen of mother-of-pearl, so 
dazzling in its beauty that it brings 
gasps from surprised veteran numis- 
matists. 

Com and stamp collectors 
snapped up the few advance speci- 
mens offered at coin shows in the 
past few weeks in Singapore. San 
Diego and Chicago. A California col- 
lector told Pob|oy Mint officials this 
was "the best development" in 
crown production in a long time 

Each crown is full legal tender 
Each piece measures 38 6 millime 
ters m diameter, larger than a U S 
silver dollar, and weighs 28 28 
grams. In the British system, four 
crowns make up one Pound Sterling 

MINTAGES 

To accommodate expected de 
mand from stamp and coin codec 
tors, the government has authorized 
the mint to strike unlimited numbers 
of select Unc. cupronickel crowns 
with the Pearl Black finish, each 
mounted in a protective transparent 
blister on a card which looks like a 
LARGE Penny Black stamp. Also to 
be sold to the public are Proof cu- 
pronickel crowns and Proof sterling 
silver (.925 fine) Pearl Black 
crowns, limited to 50,000 and 
30,000 specimens respectively. 

For collectors wanting a presenta 
tion strike off the dies, three pre 
cious metal versions are being of- 
fered. The gold and platinum coins 
are NOT PEARL BLACK, but are nor- 
mal metallic color. 

Edges of all coins are reeded, and 
a small quantity of normal Unc. cu- 
pronickel crowns is being paid out to 
Isle of Man residents by commercial 
banks there 

Many stamp collectors collect 
coins in a modest way, and many 
coin collectors find stamp collecting 
an interesting sideline This coin, 
honoring the world's first postage 
stamp, bridges the two hobbies. 



Order from your favorite coin or stamp dealer or 
directly from any distributor listed below. 



(@51 

OFFICIAL GOVERNMENT PRICES 

— PEARL BLACK FINISH - 


Select Brill. 'Jnc. CuNi in Card (Unlimited) 

....$7.50 

Special 10 pcs for 

69.50 

Glittering Proof CuNi in Card (50,000) 

.... 16.50 

Mirror Proof .925 Silver in Case (30,000) 

48.95 

— NORMAL METAL FINISH 

— 

Proof 1 ■ 07 22kt Gold in Case 

$239.00 

Proof 1 -oz 22kt Gold in Case ( 1 .000) 

1,100.00 

Proof 1 .6 oz. Platinum in Case (50) 

P OR 

* Prices do not include postage' * 


Allow 3 weeks delivery on Pearl Black 

crowns. Allow 8 weeks delivery 

' on 

precious metal crowns 


ICTA 





PHILIP WING & CO. 

P.O Box 59231 
Minneapolis, MN 55459 
800 543 7318 

NATIONAL COIN INVESTMENTS 

233 Wilshire, Suite 310 
Santa Monica, CA 90401 
800 937 6244 
(CA) 213 458 4588 

PETERS NUMISMATICS 

135 No. Longwood, P.O. Box 1 102 
Rockford, IL 61 105 
815 962 3373 



MTB BANKING CORP. 

90 Broad Street 
New York. NY 10004 
800 535 7481 
(NY) 212 858 3400 


DAVID GOTKIN WORLD COINS 

P 0 Box 1638 
Springfield. VA 22151 
703 978 3556 


TAISEI STAMP & COIN 

16311 Ventura Blvd. 

Suite 870 
Enc.no, CA 91436 


LONDON COIN GALLERIES 

Suite 132, Mission Viejo Mall 
Mission Viejo. CA 92691 
Ph: 714 364-0990 • Fax: 714 495 5290 

RONGUTH 


P.O. Box 581 
Winchester, KY 40391 
606 744 3883 



K.L. COIN CO. 

P 0 Box 144, Sta B 
Toronto. Canada M5T 2T3 
416 461 5252 




POBJOY MINT LTD. 

92 Oldfields Road 
Sutton, Surrey SMI 1BR 
Great Britain 01 6410370 

POBJOY MINT LTD. 


P.O Box 153, 
lola. Wl 54945 
715 445 3581 
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Collecting Seated Liberty Half Dollars by Type 


C HRISTIAN GOBRECHT’S AT- 
tractive portrait bust of Lib- 
erty was discontinued in 1839. 
This same engraver was called upon to 
retire the various Liberty Heads that 
had been the customary device for 
silver coins up to that time. Gobrecht 
then adapted his Seated Liberty models 
for the half dollar, and the first issues 
were coined in 18 39. The reverse fea- 
tured a modified version of the eagle 
used for the Bust halves of 1836-39. 

These first Seated Liberty half dollars 
were destined to be a one-year type, 
as Gobrecht altered his own work later 
that year. The changes were superficial, 
consisting of a reduction in the size of 
the rock upon which Liberty rests and 
the addition of a shallow fold of drap- 
ery suspended from her left arm. How- 
ever, these changes anticipated a more 
drastic remodeling of the Seated Lib- 
erty figure that was implemented for 



This 1839 Seated Liberty “No Drapery" 
half was a one-year type designed by 
Christian Gobrecht. 


all of the other silver coins in 1840. 
The latter was the work of Robert 
Hughes, who was not in the regular 



FOR 


WEAR 

BY DAVID W. LANGE 


employ of the United States Mint. 

For reasons unknown today, the 
Hughes figure of Liberty was never ap- 
plied to the half dollar. After 1 840, the 
halves alone displayed the work of 
Christian Gobrecht. Although the re- 
verse design was modified from time 
to time, Gobrecht’ s second Seated Lib- 
erty obverse of 1839 was retained 
throughout the coin’s 53-year life span. 

The first Seated Liberty half dollar 
sub-type is the so-called “No Drap- 
ery,” while the second obverse is 
known as the “Drapery” type. Al- 
though both are equally scarce, the No 
Drapery halves, representing a one-year 
type, command much higher prices, 
particularly in the higher grades. For 
example, a specimen of the No Drap- 
ery half dollar grading Good is listed 
at S 30 in the 1 990 Red Book (A Guide 
Book of United States Coins by R.S. 
Yeoman). This amount rises dramat- 
ically through grades Very Fine and 
Extremely Fine, with the latter valued 
at S600, a sum that accurately reflects 
the scarcity and demand for these 
coins. Examples in the higher circulated 
grades are difficult to find and often 
come with impairments and signs of 
harsh cleaning. While I’m reluctant to 


advocate anything but original and 
problem-free coins for your type set, 
some compromise may be necessary 
with this sub-type. 

Although the Drapery-type half 
dollar of 1 8 3 9 is just as scarce, it is only 
one date of a sub-type that continued 
through 1 866. Any of the other dates 
are acceptable for a representative spec- 
imen. Changes in the styling of the 
eagle and the size of the reverse legends 
were made in 1842, but are not re- 
garded by the makers of type albums 
and holders as worthy of a separate 
space, so a single coin will suffice. Red 
Book values for the more common 
dates range from as little as $14 in 
Good to as much as $65 in EF condi- 
tion. In actuality, attractive original 
pieces in the higher circulated grades 
will usually bring somewhat more than 
their listed values. These coins are pop- 
ularly collected by date and variety as 
well as by type. 

I’d like to point out two features of 
these early Seated Liberty halves that 
are frequently misunderstood. The first 
is the meaning of the term “no drap- 
ery.” Because the fold of drapery 
added at Liberty’s left arm in 18 39 is 
so shallow, moderate to heavy buffing 
of the die often diminished this feature 
or obliterated it. This phenomenon is 
quite common and appears on a num- 
ber of dates. Dealers sometimes adver- 
tise these varieties as “partial drapery” 
or “no drapery” coins. Such terms are 
not to be confused with the first Seated 
Liberty obverse of 18 39, which is the 
only true No Drapery sub-type. 

The second area of confusion is the 
so-called “Medium Letters” reverse of 
1840. This is not a true sub-type, but 
is more properly known as a “mule.” 
A regular Seated Liberty obverse die 
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was paired with a reverse die of the 
Bust-type half dollar of 1838-39. These 
coins, while scarce, are available to the 
extent that they were clearly intended 
for circulation. The absence of a mint- 
mark has led generations of collectors 
to assume that they were coined at the 
Philadelphia Mint. Conventional wis- 
dom also held that they were made by 
accident rather than design. 

These views went unchallenged until 
quite recently. In 198 3 I wrote an ar- 
ticle about this muling for the Gobrecht 
Journal, the publication of the Lib- 
erty Seated Collectors Club. Among 
the curious features of the 1840 
Medium Letters half dollar that I had 
observed was this coin’s diameter, 
which was smaller than that normally 
found with Seated Liberty halves and 
closely matched the diameter estab- 
lished for some of the reeded-edge Bust 


halves. In addition, the obverse die 
had been turned down on a lathe to 
make it mesh with the smaller reverse 
die and collar. This clearly indicated 
that the decision to mule Seated Lib- 
erty and Bust dies was a conscious 
one, as effort was expended to make 
them compatible. 

Here the matter rested until 1986, 
when, in a presentation before the 
American Numismatic Society’s Coin- 
age of the Americas Conference, Wil- 
liam Bugert revealed that he had suc- 
cessfully matched two obverse dies 
used for this muling with three re- 
verse dies of the regular Seated Liberty 
type bearing O mintmarks. Because the 
1 8 3 9-0 half dollars all bore an obverse 
mintmark, no one had suspected that 
the mule was actually a product of the 
New Orleans Mint. 

Reading of Bill’s discovery, I expe- 


rienced a sudden flash of recognition. 
In 1985 I had written another article 
in which I tabulated the number of 
reeds on the edge of each date/ mint 
combination for the Seated Liberty half 
dollar series. This may seem a frivolous 
task, but it does have considerable 
value when used to detect counterfeit 
and altered coins. As an aside, I noted 
that early halves of the New Orleans 
Mint were smaller in diameter than 
other Seated Liberty halves. Although 
my observation seemed inconsequen- 
tial at the time, my discovery that the 
early O-mint halves are smaller in 
diameter than other pieces and that the 
1840 Medium Letters half dollars are 
likewise smaller in diameter should 
have led me to conclude that the lat- 
ter are products of the New Orleans 
Mint. Another numismatist did rec- 
ognize this correlation and then set 
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about proving it. 

My reason for this lengthy explana- 
tion is twofold. First, I want to make 
certain that there is no misunder- 
standing with respect to the nature of 
the 1 840 Medium Letters half dollar. 
Second, I want to emphasize to any 
would-be researcher the importance of 
leaving no stone unturned and of 
following through on observations. 
Often something can be so obvious 
that we fail to see it for what it is. 

The next Seated Liberty half dollar 
type to be found for your album or 
holder is the one with arrows and rays. 
As explained in previous columns, 
these features were added in 1853 to 
signify a decrease in the weight of our 
silver coins. This reduction permitted 
the new coinage to remain in circula- 
tion amid sharp increases in the price 
of silver relative to gold. The rays 


proved to be a cumbersome feature 
for the Mint’s engraving staff, and 
these were dropped from the reverse 
after 1853. 

The Philadelphia Mint half dollar 
with arrows and rays is fairly abun- 
dant. Even so, it commands a pre- 
mium in the higher grades because 
of its great popularity as a one-year 
sub-type. Prices range from $15 for 
a piece grading Good to a figure of 
$225 for one in EF condition. You 
should be able to locate one without 
much trouble. 

The O-mint half dollar of this sub- 
type is quite scarce in grades Fine 
and higher. This fact is not reflected 
in its Red Book valuations, and you 
may want to hunt for this coin at 
these prices. The 1853-0 half dollar 
with arrows and rays is a cherry- 
picker’s delight. 


The sub-type with arrows alone is 
much more abundant in all grades and 
is spread over two dates, 1854 and 

1855. This makes it essential that you 
hold out for an original, problem-free 
example. The listed values range from 
$14 in Good to $90 in EF. The 
date/mint combinations to look for 
when selecting a type coin are 1854, 
1854-0 and 1855-0. These fairly 
common coins can be found at most 
medium to large shows. 

The pre- 1853 type was resumed in 

1856, when it became apparent that 
the weight change would be continued 
indefinitely. The halves dated 1856-66 
are considered part of the basic Drap- 
ery sub-type of 18 39-66 and do not 
warrant a separate space in albums 
and holders. 

The growth of religious sentiment 
during the Civil War led to adoption 
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of the motto IN GOD WE TRUST, ap- 
plied to most silver and gold coins 
during 1866. A few halves without the 
motto were coined at San Francisco 
that year, but these are of no impor- 
tance to the type collector. Half dollars 
with motto were coined through 1891. 
After 1878 they were struck in such 
small numbers as to have no impact 
on commerce. 

While these halves are frequently 
seen in Mint State or About Uncir- 
culated condition, worn pieces are 
more scarce and provide little oppor- 
tunity for the type collector. A more 
likely prospect will be a half dollar 
dated 1875-77. Philadelphia and San 
Francisco Mint halves of these years 
are quite abundant and available in any 
grade desired. Pick a problem-free 
beauty for this space in your album or 
holder— it will serve as one of the 


BUYING 

These are our MINIMUM buying prices for tokens in 
the specified grades, or in nice average condition. We 
buy all tokens - we own the world’s best foreign token 
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similar, male slave $10,000 

Civil War. VF $3, XF $3.75, AU $4.65, Unc-60 $8. 

Unc-62 $12, Unc-64 $18; off-metals (R 7-up) AU 
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WANTED! 

BUYING FOREIGN TOKENS 

Love Tokens/engraved, counterstamped coins 
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private (cafe) issues $60- up. South African tokens 
are less wanted. 

BRITISH ISLES. 17th century merchants, Good 
$3, VG $5, F $8, VF $15, XF $15, MS-65 (red) 


showpieces of your collection. 

One final sub-type remains for the 
Seated Liberty half dollar. Arrowheads 
were again placed at either side of the 
date in 187 3-74. These denoted a 
slight increase in weight to 12.5g. This 
change was made solely as an attempt 
at conforming to the metric system. 
The old weight of 12.44g was con- 
sidered unsightly by a Congress in- 
fatuated with the prospect of widen- 
ing international trade. And, although 
the United States has never really em- 
braced the metric system, our half 
dollars retained their metric-inspired 
weight until 1965. 

Appearing at a time when silver 
coins had ceased to circulate in most 
parts of the nation, the half dollars with 
arrows were coined in larger quantities 
than needed. Despite this, they are not 
common in the most highly sought 


grades of Fine through EF. While a 
specimen in Good carries a valuation 
of $20, one grading EF lists at $ 175. 
The only coins in this sub-type that are 
practical for collecting purposes are the 
P-mint half dollars dated 1873 and 
1874, with the latter date being the 
more common of the two. Large ar- 
rowheads are most often seen for this 
sub-type, the halves with small arrow- 
heads being impaired proofs. This is a 
difficult type to collect in desirable con- 
dition and this space in your album 
may remain empty for quite awhile. 

Charles Barber’s Liberty Head type 
replaced the Seated Liberty figure 
on the half dollar in 1892. As these 
were discussed in detail in my columns 
of May and June 1988, I will not 
describe them here. Next month, tins 
column will feature a study of silver 
dollar types. • 
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Blacksmiths WANTED! 

Bust/harp dated 1825 or 1820/5, Good $250, VG 

$375 
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Thale enameled XF-Unc @ $50; Westfalia Billion, 

Ch XF $210 

Silver strikes, Nice Unc. (except Marbach, $60) $75-up 

Hard Leather (with town name) $ 150-up 

Coal Money, set of 3, Unc $240 

Naval Tokens. With “SMS," $50-up (mostly $100- 


450); other navals (except Karlsruhe 5 & 10 Pf) 
$15-200 

BUYING ENCASED POSTAGE (VF-XF) 
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Italy $11; 20 different $600-up 

USA souvenir issues, 20 different $220 


Algeria $60; Argentina $60; Belgium $200-up; 
Denmark $25 (WW2 $1); Greece $150-up; Norway 
$16 (square $75-up); Monaco $16; Portugal $60- 
up; Spain write; other forms of stamp money (e g. 


Bullawayo; French Cols.) WANTED! 

BUYING FOREIGN TRANSPORTATION TOKENS 

Pre-1900 $2-up; pre-1900 pictorial $ 10-up 

Denmark & Sweden, 20th Century, @ 35C; 50 

different $35 

British celluloid @ 30C ; 100 different $75; 1000 $ 1000 
Jamaica. Waggonette, either type, VF $500- up 
Latvia, Liebau, Fine $35 


Switzerland. Geneva. Chemin de Fer Americain, VF 
$25 

BUYING JETTONS 

French-struck Pre-1816 copper, Good 50C, VG 

$1, F $2, VF $3, XF $5, AU $7 

Coppers, in Unc-63: pre-1701 $25-up; pre 1723 
$22 up; pre- 1777 $16-up, pre-1816 $12-up 
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$20, Unc $40; pre-1816, VF $10, Unc $20-up 
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Finances issues). Good $2, VG $4, F $7 50, VF 
$10, XF $16, Unc $27; 200 different, add about 
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All other jettons, spielmarken and rechenpfen- 
nigs bought. 
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A Centennial History Report 


T his month s column is in 
the nature of a progress report 
on the forthcoming book, The 
ANA Centennial History. I completed 
the manuscript last year, and since that 
time the text has been set into type. 
As this column is being written, copy 
editing and proofreading are in prog- 
ress. Nancy Green, ANA librarian, is 
checking the text against original issues 
of The Numismatist to verify spelling, 
accuracy and other points, and has 
now progressed chronologically from 
the 19th century to the mid-1950s, 
with just three decades to go. Louis 
Barton and Margaret Gray also are 
copy editing and proofreading and 
have progressed through the 1940s. 

I have been rereading the text for 


“one more look” and have now fin- 
ished through the year 1954. Our 
present schedule calls for work to be 



completed by summer, followed by 
printing and publication. 

In the meantime, Carl W. A. Carlson 
has nearly completed the editing of the 
companion volume, The ANA Anthol- 
ogy , which will consist of two dozen 
or more articles on various aspects of 
numismatics written by leading au- 


thors and researchers. Most of this has 
been set into type, copy edited and for- 
matted for publication. The printing 
and publication of that volume will be 
simultaneous with The ANA Centen- 
nial History. 

Work on the book has been hard, 
but it has also been a great deal of fun. 
Through the pages of The Numismatist , 
surviving correspondence, archival ma- 
terial and other items, the history of 
the Association has been written begin- 
ning with the year 1888, when the first 
issue of The American Numismatist 
(subsequently shortened to the contem- 
porary title) saw print. The brainchild 
of Dr. George F. Heath of Monroe, 
Michigan, the magazine at first served 
as a vehicle for the disposal of coins and 
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sets that he possessed, as well as an 
outlet for his thoughts on the philos- 
ophy of collecting. 

In 1891, the American Numismatic 
Association was formed and the official 
publication of the organization was 
Plain Talk , a periodical that contained 
a column on coin collecting written by 
Charles Tatman. Tatman let the bri- 
dle fall from his hands, publication of 
the coin column became quite irregular 
and, by default, The Numismatist be- 
came the official periodical of the As- 
sociation. Heath could undoubtedly 
have insisted from the beginning that 
The Numismatist be the official publica- 
tion of the organization since he had 
first publicized the thought of the 
ANA. But Heath, modest to a fault, 
enjoyed hearing others express their 
thoughts and preferred to remain in the 
background as the ANA developed. 



For a time, Plain Talk , a periodical that 
carried a column by Charles Tatman 
about coin collecting, was considered 
the ANA’s official organ. However, pub- 
lication of the coin column became 
sporadic, and The Numismatist became 
the official journal by default. 


The ANA grew by fits and starts, at 
one time in the 1890s grinding down 
to a virtual standstill. No reports were 
received from officers, and Dr. Heath 
snatched The Numismatist away from 
the ANA, stating that it was no longer 
officially connected with it. A couple 
of years later, the ANA awoke from 
its sleep and Heath again joined The 
Numismatist with the organization he 
had helped found. 

Throughout the history of the As- 
sociation there have been many con- 
troversial activities. In the early years, 
perhaps the most sensational were 
those surrounding Farran Zerbe. To- 
day, Zerbe is remembered chiefly in 
connection with the Farran Zerbe 
Memorial Award, the highest honor 
given by the ANA in recognition of 
years of devoted service to numismat- 
ics. During the early decades of the 
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20th century, however, Zerbe was un- 
popular in certain quarters. 

Farran Zerbe, a showman in the im- 
age of P.T. Barnum, was a small man, 
slight of build and somewhat frail 
in appearance. On the printed page, 
however, he became a giant. Zerbe, 
originally from Tyrone, Pennsylvania, 
jumped with both feet into the fairs 
and expositions of the early part of the 
century. He secured the concession to 
sell the first American commemorative 
gold dollars, the pieces bearing the 
portraits of Thomas Jefferson and Wil- 
liam McKinley that were sold in con- 
nection with the St. Louis Louisiana 
Purchase Exposition of 1 904. Expect- 
ing great things, Zerbe persuaded au- 
thorities to mint a quarter of a million 
coins. Zerbe enthusiastically sold these 
coins to collectors and others for $3 
each. Unfortunately, sales did not meet 


expectations, and of the 250,000 
minted, just 3 5,000 were sold, an abys- 
mal record. The remaining coins were 
sent back to the Philadelphia Mint, 
where they were reduced to gold bul- 
lion. Those who had invested S 3 each 
in the coins saw their investment drop 
to $2, and many collectors were sore- 
ly aggrieved. 

In the meantime, Zerbe had been 
adding to his “Money of the World” 
exhibit, an aggregation of thousands of 
numismatic and financial items rang- 
ing from checks to stone money from 
the island of Yap. His “Money of the 
World” show was featured at several 
expositions and fairs, and at many 
banks. When shown at a bank, Zerbe 
would maintain a sales booth nearby, 
seeking to purchase coins from the 
public and sell numismatic souvenirs. 
He continued his numismatic activities 


during this period, writing several fas- 
cinating and detailed articles for The 
Numismatist , visiting various mints and 
reporting, for example, on the Denver 
Mint before and after its opening in 
1 906 and traveling to San Francisco to 
ask questions about the 1894-S dime, 
the 187 3-S Liberty Seated dollar and 
other rarities. 

In 1908, following the death of Dr. 
Heath, Zerbe went to Monroe, Mich- 
igan, where he made a private offer to 
acquire The Numismatist from the 
Heath estate. Complaints immediately 
arose that Zerbe, who was president of 
the ANA at the time, should have 
allowed the Association to buy the 
publication. Zerbe, however, did not 
give the ANA the opportunity. 

Shortly after this controversy, 
Thomas L. Elder, a prominent dealer 
of the era, and a number of other in- 
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dividuals primarily located in the New 
York City area, endeavored to expose 
Zerbe as a charlatan. By 1909 a fight 
had erupted. There were two can- 
didates for the ANA presidency that 
year— Frank C. Higgins, a member of 
the newly founded New York Numis- 
matic Club, who was a capable nu- 
mismatic scholar, and Dr. J.M. Hen- 
derson, of Columbus, Ohio, who was 
“Zerbe’s man.” Elder issued denuncia- 
tions against Zerbe in print and created 
several satirical medals criticizing the 
ANA and Zerbe’s Louisiana Purchase 
Exposition profiteering. Elder felt that 
Zerbe was grossly abusing his position 
of trust at the ANA. 

Although details are not clear, it 
seems evident that Zerbe caused the 
ANA membership rolls to be padded 
by adding new members, men not at 
all interested in coins, simply to gain 


their votes for Henderson in the 1 909 
election. At the annual convention, 
held that year in Montreal, Zerbe had 
400 proxies in hand for his pet can- 
didate, Henderson, while Frank Hig- 
gins had just a few dozen. Higgins 
gamely threw in the towel and sug- 
gested that the convention unani- 
mously elect Henderson, which it 
did. Later, Higgins faded from numis- 
matic view, while Farran Zerbe re- 
mained on the scene for decades. His 
collection was later acquired by the 
Chase National Bank. 

By 1910 Zerbe had tired of pub- 
lishing The Numismatist. The magazine 
was not a source of profit as expenses 
just about equaled income. Negotia- 
tions were conducted with W.W.C. 
Wilson, a Montreal member of the 
ANA, who generously offered, in 
1911, to purchase the magazine from 


Zerbe and present it to the Associa- 
tion. Apparently Zerbe profited hand- 
somely, for archival papers reveal that 
he received what was described as a 
‘‘long price” in the transaction. 

Elder’s enmity shifted away from 
Zerbe after the 1909 ANA election 
became history, and he went on to at- 
tack pacifists who were reluctant to 
become involved in the European war, 
such as Henry Ford and William Jen- 
nings Bryan. Medals were issued giv- 
ing Elder’s views of contemporary 
political situations. These medals, quite 
collectable today, were described in a 
series of articles by Tom DeLorey in 
The Numismatist a few years ago. 

Whether Zerbe was an idol with feet 
of clay whose indiscretions of 1 908-09 
should be overlooked is a matter of 
debate. One thing is sure, the episodes 
make for interesting reading! • 
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MS-60 

MS-63 
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85 

POR 
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Two Pence 

300 
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— 
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225 

275 

Half Crown 

375 

650 
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Donald H. Kagin, Ph.D. 



Order your autographed copy 
the award-winning book 

PRIVATE GOLD COINS 
& PATTERNS OF THE 
UNITED STATES by 

Donald H. Kagin, Ph.D. 
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City State Zip 

Mail to: Marin Numismatics, 98 Main Street, Suite 201, Tiburon, CA 94920 


JUNE 19 9 0 • THE NUMISMATIST 


943 


Funds Impact the Coin Market 


rom late March to late 
April 1990 the American Rare 
Coin Fund lowered and re- 
moved bids on the American Numis- 
matic Exchange (ANE) system, and the 
resulting lowering of bids by other 
dealers became predictable. Many look 
at current prices as the eye of the hur- 
ricane or the calm before the storm. 
Some dealers speculate that the lower- 
ing or removal of bids by some market 
makers allows them to stock up before 
major new money from rare coin funds 
force prices upward. With the finan- 
cial community becoming more and 
more comfortable with coins as an 
investment vehicle, look for more 
funds and syndications. Once com- 
puterized grading is an accepted real- 
ity, “Katie bar the door” on rare coin 
acceptance on Wall Street. This isn’t 
as far off as you may think. 

I thought it might be interesting to 
list funds currently in existence and the 
amount of money they will potentially 
invest. Check out the figures below. 


Precious Metals 

Precious metals have taken a back seat 
to currency trading of late. Interest 


MARKET 

FORUM 

BY MICHAEL R. FULJENZ 


rates have edged higher, the dollar is 
stronger, and metals are mildly out of 
favor. Strong Middle East selling of 
gold drove prices down earlier in April, 
but renewed buying bolstered prices a 
few weeks later. As of April 30, 1 990, 
spot gold is S 368.00, silver is $4.93, 
platinum is $471.00 and palladium 
is $117.00. 

U.S. Coins 

“Generic” is a term often used to de- 
scribe types of coins that are available 
in quantity in a particular independ- 


ently certified grade. Gold coins that 
fall into the generic category are 
MS-60 to MS-65 common-date $20 
Saint-Gaudens and MS-60 to MS-64 
$20 Liberty gold coins. These are the 
type of coins Shearson Lehman 
Brothers is looking to sell in the future. 
But, because of increasing supply from 
Europe outpacing current demand, this 
area has seen a small slide in April. 
Currently, MS-64 $20 Saint-Gaudens 
are trading at $975 dealer-to-dealer and 
because they have cracked the $ 1 ,000 
level are attracting dealers’ attention. 

U.S. Commemoratives 

One of the bright spots in the current 
market is the performance of U.S. gold 
commemoratives in MS-64 or better 
condition. The 1917 McKinley $10 
gold is turning out to be a real sleeper 
when you compare population reports 
to price. Doing population studies, tak- 
ing into account price and demand, is 
becoming a more quantifiable way of 
analyzing a coin’s investment potential. 
Current bid on the 1917 McKinley 
gold $1 in MS-65 is $8,700. Silver 
commemoratives have weakened this 
month, with MS-65 San Diego’s bid 
at $ 300, due in part to hoards that still 
exist and are periodically released. 

Silver Dollars 

Generic Morgan dollars in MS-64 have 
slipped to just under $ 1 00 dealer- 
to-dealer, while MS-64 Peace dollars 
have risen over the $ 1 10 barrier. Over- 
all, silver dollars, except for abso- 
lute rarities like the 1878-CC Trade 
dollar in MS-65, have softened. Strong 
hands are not selling better dollars 
as they look to the Superior Galleries 
auction on May 27-30 as a market- 
turnaround event. • 


Rare Coin Funds 

FUND 

POTENTIAL MONETARY INVESTMENT 

The American Rare Coin Fund 

$42 million 

Limited Partnership (2) 

The NFA World Coin Fund LP 

$50-$ 7 5 million 

(Merrill-Lynch) 

The Athena Fund II, LP 

$25 million 

Numismatic Partners I, Ltd 

Unknown 

Continental Rare Coin Fund I & II 

$ 1 6 million 

Continental Rare Coin Fund III 

$ 10 million 

Continental Rare Coin Fund IV 

$ 1 0 million 

The Avena Rare Coin Fund LP 

Unknown 

Speculative Coin Fund I 

$2.4 million 
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| NOW AVAILABLE 



One of the World’s 
Largest, Heaviest and 
Rarest Gold Coins 

“THE 

MOMENT OF 
DISCOVERY” 


72 mm • 407.26 grams • .9167 fine gold 


The Bahamas 1988 
*2500 Gold Proof 
Coin . . . 

. . . weighing a full 

TROY POUND 
OF GOLD! 


UNIQUE. The Bahamas $2500 Gold Proof Coin is one of the most 
massive gold coins in the entire world. Collectors seeing it for the 
first time are awe-struck. A special thrill comes from merely han- 
dling it. And to own one is a collector's dream come true. 

SCARCE. Only 100 minted ! This almost unheard of low- mintage 
will ensure the coin's scarcity forever. 

SUPERB. Frank Gasparro, former Chief Engraver of the US. Mint, 
created the design for the 1987 $2500 (which solil out) and, hy 
popular demand, was chosen to do the 1988 coin. His “Moment of 
Discovery” vividly depicts the moment in history when Columbus 
first sighted the New World at San Salvador. His design, seen on 
the broad surface of this gold coin, is breathtaking! 

OFFICIAL. Through a legislative act of Parliament, the design was 
authorized for one year only to be used on legal tender coinage of 
The Bahamas. Minted at the renowned Stuttgart Mint of West Ger- 
many, the coins are released by Order of Parliament. 

ORDER NOW 

Demand for the equivalent 1987 Bahamas $2500 Gold Proof Coin 
exceeded the supply, and the low, low r mintage of 100 resulted in a 
quick sell-out. This dramatically increases prospects for the 1988 
Bahamas $2500 Gold Pr<x>f coin, also with a maximum mintage of 
100. So, prospective purchasers are urged to order promptly. 


Just return the Personal Reservation Certificate today to experience 
this unique gold coin for yourself. But do it now because only 100 
are available ivorklwide! 


CALL TOLL FREE 1-800-288-2646 


on credit card orders 
Hrs: 8 a.m. to 5 p.m. ET, Mon. - Fri. 


Fpersonal reservation certificate 

I Price Guaranteed for 30 Days 8834 I 

□ YES, please accept my order for one ( 1 ) 1988 Bahamas 52500 (iold 
proof at $9,750.00 postpaid. (Limit one coin per customer). 

I D Enclosed is my check/money order for $ . 

□ Bill my credit card (check one only): 

□ VISA □ MasterCard □ Diners Club □ American Express 

| Acct. # Exp. Date | 

I Signature — I 

* All orders subject to acceptance and availability. Billing to your credit card 
| number effective on receipt of order. 


Name _ 
Address 
City 


. State . 


.Zip. 


Daytime Phone ( ) — 

Mail to: Paramount International Coin Corporation (U.S.A.) 

4307 Vineland Road H-1 • Orlando, FL 32811-9930 
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A Sad Reminder of a Once Proud Past 


T wo AND ONE-HALF miles east 
of Academy Boulevard, but 
still within the city limits of 
Colorado Springs, an abandoned track 
of the old Rock Island Railroad paral- 
lels Constitution Avenue. Today, its 
rusted iron rails serve only as pall- 
bearers to a few deserted freights and 
the proud club car of the train once 
known as the fastest, most streamlined 
in the country— the Burlington Zephyr. 
The scene that greets the eye contrasts 
sharply with the one ballyhooed by the 
nation’s press corps on the morning of 
May 27, 1934. 

In the pre-television days of 1934, 
citizens across the country awakened 
that Sunday morning to this newspaper 
headline: ZEPHYR BREAKS ALL REC- 
ORDS IN NONSTOP RUN FROM 
DENVER TO CHICAGO WORLD S 
FAIR. Reporters penned their laurels. 


“New Chapter in Rail History,” re- 
ported one. “Hurtling over ribbons of 
steel, flying like a giant arrow on 


THE 

OTHER 


iai«a 



straight stretches, darting like a snake 
around curves,” described another. It 


was a moment of superb accomplish- 
ment in the history of rail travel. 

America’s first diesel-powered, stain- 
less-steel train sped at an average 77.5 
miles per hour over a nonstop, 
1,015.4-mile route from Denver to 
Chicago. At one point, in northeastern 
Colorado, the Zephyr soared along a 
three-mile stretch at a top speed of 
112.5 miles per hour. For a while, over 
a 93-mile stretch, it maintained an 
average speed of 90 miles per hour. 

What the press failed to report that 
day was that along the homestretch the 
train slowed to less than 10 miles per 
hour and maintained that speed only 
because it was going downhill. An 
anonymous reporter, privileged to ride 
the train and probably thinking more 
of hyperbole than common sense, 
slammed an open door that sliced an 
electrical cable and shorted out power 
to the train. A quick-thinking engineer 
spliced a piece of the starter cable into 
place only to find that what he had left 
after joining the pieces was too short 
to restart the engines. Without hesita- 
tion he pulled the two bare ends to- 
gether with his hands. Neither sparks 
nor burned flesh deterred the hero of 
the day from his task, and the train 
surged forth under power once again. 

The three-car train carried, along 
with 72 passengers, one quadruped. 
The latter, a burro appropriately named 
“Zeph” and a recent inhabitant of one 
of Colorado’s high-altitude mining 
camps, was traveling to Chicago to be 
a part of the state’s display at the Cen- 
tury of Progress Exhibition. The burro 
failed to appreciate its role in the epic 
journey. Zeph’s crate “capsized” when 
the train took a slight curve at 112 
miles per hour. Although soon righted, 
the poor beast experienced a malady 



The graffiti-embellished club car of the once famous Burlington Zephyr sits forlornly 
on abandoned track on the eastern edge of Colorado Springs. 
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commonly known as “train sickness” 
and brayed his complaints to all aboard. 

The burro’s participation in the fair 
was unusual in that only a year earlier 
the Colorado State Legislature refused 
to appropriate funds for the state’s ex- 
hibit at the World’s Fair to be held in 
Chicago. Concerned citizens took it 
upon themselves to raise the money 
through the issuance of Colorado 
“silver dollars.” 

The first three issues were mere 
silver discs stamped with appropriate 
inscriptions. The obverse design of the 
initial issue consisted of the words A 
CENTURY OF PROGRESS SOUVENIR 
circumscribing the state seal on one 
side with the legend SILVER WILL 
RESTORE PROSPERITY TO COLO- 
RADO and ONE AVDP. OUNCE FINE 
SILVER/ 193 3 on the other. Only 300 
were made, on planchets supplied by 



This silver piece was sold by concerned 
Colorado citizens to raise money for the 
State's exhibit at the Chicago World’s 
Fair. It was a professionally prepared 
model borrowing heavily from the 
Lesher Referendum dollar, and it is be- 
lieved that approximately 10,000 pieces 
were struck and sold. 

Sachs-Lawlor and stamped by H.H. 
Tammen Company, both of Denver. 
The pieces sold for one dollar each. 

The initial issue was quickly ex- 
hausted and a second, without the 
words TO COLORADO, was made. Of 
the 2,000 punched, only 700 sold and 


the remainder was melted. A third edi- 
tion, with changes to both the obverse 
and reverse designs, was equally un- 
successful. Most were melted. Fi- 
nally, a professionally prepared model, 
borrowing heavily from the design of 
the Lesher Referendum dollars of 30 
years earlier, was made. Although 
there is little verification, it is believed 
that 10,000 of these pieces were struck 
and sold. 

Today, these eagerly sought pieces 
are listed in Hibler-Kappen’s So-Called 
Dollars. They have appreciated signifi- 
cantly in value over the years. Not far- 
ing much better than the burro, how- 
ever, were the aluminum pocket pieces 
issued to promote not only Bur- 
lington’s Zephyr , but Union Pacific’s 
M- 10,000 streamliner as well. A total 
of one million aluminum-alloy lucky 
pieces were made for the latter from 


tfUc/iartl Jlie/amecl 

We are one of the nation’s 
largest dealers in BU 
Silver Dollars. 

Buying and selling all 
silver dollars, singles, 
rolls and bags. 

Authorized PCGS Dealer 

P.O. Box 8156 
Newport Beach, CA 92658 
Phone 714/752-6686 

ANA LM 


We will travel anywhere . . . 

We will do the packing . . . 

We will arrange for shipping . . . 
And, we will pay top price, in cash 

FOR 

WORTHWHILE 

NUMISMATIC 

LIBRARIES 



(Hettrge Jfreherick ^olbe 
Numismatic Nooks 
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This medal, issued by the Midwest Rail- 
way Historical Society, commemorates 
the 50th anniversary of the Zephyr’s 
record-breaking, nonstop run to the 
Chicago World’s Fair, May 26, 1934. 


the same metal used to construct the 
Union Pacific streamliner. These were 
given to visitors who toured this train 
as it sat alongside its rival, the Burling- 
ton Zephyr , at Chicago’s Century of 
Progress Exhibition. Samples of these 
tokens can still be found in dealer 
junk boxes. 

On the occasion of the 50th anniver- 
sary of the Zephyr's record-setting run 
from Denver to Chicago, a feat that 
remains unmatched, the Midwest Rail- 
way Historical Society issued a number 
of souvenirs, including silver dollar- 
sized commemorative medals in a va- 
riety of fabrics and finishes. These 
ranged in price from 50 cents for the 
bright aluminum version to $25 for the 
1 -ounce .999 fine silver proof. Amtrak 
still runs a Zephyr , but the successor to 
the pioneer that made railroad history 
is a far cry from its namesake. • 
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about membership 
in the ANA. 
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For information, call 
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SILVER DOLLARS 

SPECIALIZING IN MORGAN 
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(601) 922-2229 
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A-ll $1.00 SUSSEX BANK, 
NEWTON, N.J. This neatly designed 
note features a blacksmith and wagonload 
of hay. Although not signed or dated, it 
is circa 1860. This GEM UNC note can 
be ordered for $17.25, postpaid. We ll 
include all our latest price lists and other 
exciting information on PAPER MONEY 
COLLECTING and automatically place 
your name on our mailing list for future 
offers. Don’t delay as stocks are limited! 
We are not an approval service. 
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INTERNATIONAL. INC 
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for 

Mail Bid Sale - Fall 1990 

& 

Public Auction - Winter 1990 

NFA offers its consignors 

The best results for coins sold in auction 
Complete access to the international market 
Incomparable research by Catherine Lorber and David R. Sear 
Superlative photography 

We invite you to participate in our success! 
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When is an Eagle an Eagle? 


H ave you ever noticed ad- 
vertisements that use pictures 
of coins that do not match 
the description given for the pieces 
actually offered for sale? It probably 
happens more often than you suspect, 
because in many cases one generic type 
coin pretty much looks like every other 
one, and the grade can hardly be ascer- 
tained by looking at a screened picture. 
In the case of an ad offering a worn 
coin for sale, illustrated with a picture 
of a high-grade coin, what you see is 
not what you get. 

This is a particularly troublesome 
and sometimes deceptive kind of adver- 
tising, although I will be quick to state 
that I do not believe many advertisers 
do this with any thought of cheating 


customers. The use of similar or stock 
pictures of type coins in ads and cata- 
logs has been going on for years and 


C 2 N S U M E R 

alert 

BY KENNETH BRESSETT 


was practiced by many of the old-time 
dealers, including such greats as B. Max 
Mehl. It is a way of saving time and 
money by simply using some existing 
coin photo rather than making a new 
picture and printing plate. 

The dealer is the winner, and the 
buyer may be the loser, unless the writ- 


ten description is read carefully to de- 
termine the exact grade of the coin. In 
some cases, the difference is so slight 
that it hardly makes any difference, but 
the practice is still deceptive. 

I have been following this activity for 
years because of my association with 
A Guide Book of United States Coins , 
known as the “Red Book.” This book 
is the original source of many pictures 
plagiarized for use as illustrations in 
cheaper ads. The Guide Book is a com- 
mon target because it is easily avail- 
able, has high-quality illustrations, and 
covers every possible United States 
coin type and major variety. “Lifting” 
a picture is as simple as cutting it out 
of a book or other printed source and 
pasting it in place in an advertisement. 


It's a Jungle Out There! 

And selling your valued collection 
should be a pleasant experience. 
See me at my table at the ANA in 
Seattle or give me a call. 



Eddie Randell 

pays top dollar for 
old-time collections 

ANA Member 57785 Since 1966 

The 

“Collector's 

Choice” 

25 East Hinsdale Ave. 

Hinsdale, IL 60521 
\«A 708/323-1898 
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CHOICE & RARE 

• U.S. Coins 

• World Coins 

• World Banknotes 


COINS OF 
THE REALM, INC. 


1327-D Rockville Pike 
Rockville, MD 20852 
(301) 340-1640 

ANA • ANS • IBNS • OIN 
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Consign Now 
And Get Top Prices At The 

SEATTLE ANA SALE 

August 22 - 26 ! 



Reach A World Of Buyers With Your 
Foreign Coins! 

The coins you see here are only two of the 
extraordinary array of foreign coins featured 
in the Seatde ANA Sale! It’s one of the largest 
sales of the year and the perfect opportunity 
for you to sell your foreign coins. Thousands 
of leading foreign coin buyers from around 
the world will be able to bid on your coins. 
Plus thousands more can bid on your coins 
directly from the sale catalog by mail, phone, 
and FAX. The more bids your coins receive, 
the higher the prices they will bring! 



Heritage Pla/a • Highland Park Village • Dallas, Texas 75205 2788 
2 14- 528- $500* WATS 1-800-US COINS 872 6467 «TexasWATS I 800 448-6470 

* Interest may be charged at prevailing rates. 



Get An INSTANT CASH ADVANCE!* 
HURRY! Consignment Deadline is June 18 ! 
Call Louis Collins NOW: 

1-800-US COINS (872-6467) 

■Or Complete and Return This Coupon. . .■ 

□ YES! I have coins to consign and I am 
interested in FREE grading! 

□ MAYBE, I will consign my coins. Tell me more 
about free certification. 

□ NO, I am not interested in consigning my coins. 

□ Please send me a copy of the Seattle ANA Sale 
Catalog. Enclosed is $10. 

□ I would like a one-year subscription to all your 
auction catalogs . Enclosed is $70 for the year. 

NAME 

ADDRESS 

CITY STATE ZIP 

BUSINESS PHONE ( ) 

HOME PHONE ( ) 

FOR FASTER SERVICE CALL 1-800-US COINS (872-6467) 

Heritage Plaza • Highland Park Village • Dallas, Texas 75205-2788 
WATS: 1-800-US COINS (872-6467) • In Texas: 214-528-3500 
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Most printers do not question where 
the illustration came from and repro- 
duce it as part of the ad without con- 
cern for propriety or copyright laws. 

Now, if you think I have just given 
you a clever new idea about adding 
illustrations to your next ad, please 
keep in mind that the publisher of the 
Red Book does not take kindly to peo- 
ple who scoff at copyright laws. This 
is a serious offense and subject to a stiff 
fine. It is also fraudulent to misrepre- 
sent a coin offered for sale by show- 
ing an illustration of a different item. 

In my opinion, most of the adver- 
tisements using lifted coin pictures pose 
very little harm for prospective pur- 
chasers. For the most pan they use 
generic coins to show the type or 
design without regard to grade, which, 
for all practical purposes, cannot be 
accurately evaluated by any normal 


photo. So, as offensive (or illegal) as 
the act may be, it does not seem to 
be a major area in need of consumer 
protection other than advising rea- 
sonable caution. 

I make a game of watching for the 
cheapskates who lift pictures from 
various published sources, and try to 
figure out where they got them. It is 
easy to spot those from the Red Book, 
but some of the other sources are a bit 
of a challenge. First, you have to deter- 
mine that the illustration does not 
match the coin, and then see if you can 
recall where you have seen the origi- 
nal picture. Usually it is from some 
standard reference or a recent auction 
catalog. Finding the source can be 
fun, but annoying the offensive dealer 
with your observation is even more 
enjoyable. My, how they do squirm 
when they get caught! 


File #243 

A recent ad in USA Today offered for 
sale a pair of gold coins— the old Lib- 
erty Head $5 in About Uncirculated 
condition and the new l A -ounce gold 
American Eagle in Uncirculated con- 
dition. The price for the two is S245, 
which seems very reasonable. The of- 
fer is directed to “first time clients 
only,” and I think it is a real introduc- 
tory special. The advertiser does not 
claim to be losing money on the deal 
or make any outrageous assertions 
about the possibilities of investing in 
coins. The text of this advertisement 
is a refreshing and factual statement 
about the joy of ownership and the 
coins’ potential to appreciate in value 
over time. 

I am always leery of ads like this one, 
though, even when they seem attrac- 
tive in every way at first glance. I sup- 
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pose you can get picky about every ad 
if you try hard enough, so I gave seri- 
ous thought to how deceptive this pro- 
motion was. It contains errors, but I 
think most of them are the fault of an 
inexperienced copywriter rather than 
a deliberate attempt to con the public. 
You have probably noticed by now 
that I put a lot of blame on copy- 
writers. I can do that because “I are 
one myself” and feel they should 
know better than to use erroneous nu- 
mismatic terms and claims. 

The offensive parts of this ad are 
the reference to a “$ 5.00 Liberty Gold 
Eagle,” the use of outdated grading 
terms, and the misstating of the gold 
content. These problems are enough 
to warrant adding this advertiser to my 
file of firms to be watched in the 
future. For now, the firm seems to 
be offering a good value and only 


slightly less than professional service. 

The $5 gold piece is, of course, a half 
eagle and not an Eagle. The confusion 
here is caused by the government’s in- 
sisting that the new bullion coins be 
called Eagles, without regard to de- 
nomination. The American Eagle gold 
bullion coin may look like the old 
Saint-Gaudens $20 (double eagle), but 
it is properly called an Eagle, and it is 
a $50 coin. This error in logic on the 
government’s part (I believe) also was 
caused by copywriters who simply did 
not heed the sound numismatic advice 
of many hobby experts. Now we must 
live with these different definitions for 
the term “eagle.” This does not, how- 
ever, change the fact that the old $5 
gold piece is still a half eagle, and must 
always be known by that name. 

This oversight in the ad is not as se- 
rious as the headline, which asserts that 


these coins contain over a half ounce 
of gold. This is something con artists 
often claim. Sure, the coins do weigh 
that much, but not in pure gold. Re- 
move the valueless alloy from these 
two coins, and the weight and pure 
gold content is somewhat less than 
a half ounce. So is the value. It just isn’t 
fair to tell the public that they are get- 
ting that much gold when they do not 
understand about fineness and alloys. 

I usually do not have a problem with 
advertisers using outdated grading 
terms such as “choice gem BU,” but 
I point it out for the lack of profes- 
sionalism it exhibits. The term is mean- 
ingless today. And in the case of a bul- 
lion coin, who cares anyway? They all 
look nice and I don’t think many of 
them will end up getting slabbed or 
will increase in value because of their 
superior condition. • 


Lucien Btkler & Co., Inc. 

are specialists in ANCIENT, 
MEDIEVAL, EARLY U.S., and 
GOLD coins, both buying and 
selling. 

We issue free lists of Ancient and 
Medieval coins and attend many 
major conventions. 


Lucien Birkler & Co., Inc. 

1100 17th St. NW, Suite 1000 
Washington, DC 20036 

Phone (202) 833-3770 

ANA LM 1427 





If you are currently buying, or contemplating rare U.S. coins 
because you enjoy them, as an investment vehicle, or both, you 
should discuss your situation with us. Consider the following: 

• Portfolios assembled, maintained, and sold on a custom and 
very personal basis. 

• Experienced and thoroughly professional investment advice and 
assistance. 


• Use of industry-wide, nationally accepted grading systems for 
accuracy and safety. 


• Active presence and participation 
in virtually all major U.S. coin 
markets. 

• Long term investment relationships 
developed through mutual trust, 
proven credibility, and a common 
interest in rare coins that trans- 
cends the investment potential. 


Fountain 
l Square 
6 Stamp & Coin 
£ Inc. 


27 Fountain Square Plaza 
Cincinnati, Ohio 45202 
(513)621-6696 


Rare Coins • Rare Expertise • Rare Access 
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WE ARE MAJOR BUYERS 
OF RARE U.S. COINS 




ATTENTION DEALERS, 
INVESTORS AND COLLECTORS, 
WE ARE FATING TOP DOLLAR 
TOR TOUR RARE U.S. COINS! 


OUR BUYING POWER 
IS UNLIMITED 

NO DEAL IS TOO SMALL 
OR TOO BIG FOR US! 
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16311 VENTURA BLVD., SUITE 1100 
SAFRABANK BUILDING, ENCINO, CA 91436 

800-336-6666 • 818-700-0000 • FAX 818-379-9955 


NUMISMAJIC 
GUARANTY 
CORPORATION 
OF AMERICA 


AMERICAN] 

Numismatic 

exchange! 


AUTHORIZED DEALER 
CHARTER MEMBER 


AUTHORIZED DEALER 


WE SPECIALIZE IN RARE 
U<S< GOLD & SILVER 
P«CG«S«, N,G*C CERTIFIED 
AND RAW COINS 
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WE WOULD LIKE TO PURCHASE YOUR 

ANCIENT COINS 


We are aware that many of the readers of The Numismatist own ancient coins. It goes 
along with the type of person who is a member of the ANA. Some of you have purchased 
your ancients decades ago, and some of you have purchased them recently. Some of you 
are actively collecting, while others have lost interest or are unwilling to pay the current 
market prices. In fact, some of you may have inherited your ancient coins and have no 
real idea of what you own or what they are worth. 

My company is one of the largest firms in the United States that deals in ancient coins. 

We specialize in ancient coins, we are knowledgeable about ancient coins, we keep track 
of the current market worldwide, and over the past years, we have purchased millions 
of dollars of ancient coins. 

We particularly NEED TO BUY: Roman gold, Greek gold, Egyptian gold, Greek silver 
(particularly the larger denominations), Roman silver, and Roman large bronzes (particu- 
larly the coins of the 12 Caesars). 

We will buy ENTIRE COLLECTIONS, ESTATES, HOLDINGS, ACCUMULATIONS. 

We can PAY by company cheque, bank cheque, cash, or in any currency openly traded 
in the free world. 

If your preference is to sell your ancient coins at auction, we will act as your agent and 
can arrange a name sale, or retain your anonymity — whichever you prefer. 

WE CAN ASSURE YOU OF BEING COMPLETELY DISCREET AND WE OFFER YOU 

A FREE APPRAISAL OF YOUR ANCIENT COINS. 

PLEASE CONTACT 


DR. ARNOLD R. SASLOW 


Rare Coins & Classical Arts, Ltd. 

P.O. Box 374 
South Orange, NJ 07079 
+ Phone (201) 761-0634 

Jvmvi/i 

tlil/l 

MEMBER , , 

R72839 Specialists in Museum-Quality Coins " 

Member: ANA, ANS, SAN, AINA, INS 
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PAN DA AM ERICA 



Great Britain 
(W.W.F.) 


United States 


Singapore 


Australia 


PandaAmerica, the exclusive U.S. distributor for the 1988 Platinum 
Proof Koala • the exclusive U.S. distributor for the 
Singapore Mint • an exclusive distributor for China 
Mint • primary agent for Israel Government 
• U.S. distributor for World Wildlife Fund 
commemoratives . . . 


China 


pandamerica 


23326 Hawthorne Blvd., Suite 150 
Torrance. CA 90505 


(800)472-6327 (213) 373-9647 


THE LEADER IN MODERN ISSUE WORLD COINS 


\ 
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BOOKMARKS 

■ Royal Sovereign 1489-1989 (ANA 
Library Cat. No. JB63.D84), edited by 
G.P. Dyer, librarian and curator of the 
British Royal Mint, was published to 
coincide with the 500th anniversary of 
the sovereign. Nigel Lawson, chan- 
cellor of the Exchequer and master of 
the Mint, says about the gold sov- 
ereign, “There can be few people who 
are now able to recall from personal 
experience what it was like to use gold 
sovereigns, to carry them in silver 
purses, to weigh them on pocket scales, 
or to ring them on shop counters. Even 
so the romance of the sovereign en- 
dures ...” This book tells the story 
of the coin that became synonymous 
with wealth, reliability, and the sta- 
bility and dependability of the Brit- 
ish Empire. 


The 99-page, 9 } A inch-square book 
is a Royal Mint production designed 
by PTP Graphics and printed by Ze- 
nith Print Group. It contains many 
beautiful photographs, not only of the 
sovereign itself, but of other memora- 
bilia related to its production and daily 
use. The five authors— John Porteous, 
Christopher Challis, Graham Dyer, 
John Sharpies and Vincent Newman— 
carry impressive numismatic credentials 
and have produced text worthy of the 
illustrations in the volume. 

For more information, or to order 
the book, write to the British Royal 
Mint, P.O. Box 2570, Woodside, NY 
1 1 377. Royal Sovereign 1489-1989 is 
priced at S 59.95 plus postage. 

■ The Investor’s Guide to Coin 
Trading: Secrets for Profit in Coins 
and Precious Metals (ANA Library 
Cat. No. GA55.T7i) by Scott A. 


Travers focuses on rare coins as an 
investment vehicle. Travers is a re- 
spected numismatic author who has 
won the Book of the Year Award from 
the Numismatic Literary Guild for 
two of his previous books. This com- 
prehensive guide to coin trading covers 
bullion coins to numismatic rarities 
and includes technical analyses of 
marketplace performance, as well as 
aesthetic evaluations of rare coins as 
objects of art. 

The book contains numerous pho- 
tographs detailing coin grading intri- 
cacies and their impact on market val- 
ue. In 230 pages of informative text, 
the 6 x 9Vi -inch book instructs the 
beginner and experienced investor how 
to function effectively in the field. The 
clothbound book, priced at $24.95, is 
published by John Wiley and Sons, 605 
Third Ave., New York, NY 10158. 



BUYERS AND SELLERS 
OF THE FINEST QUALITY 
RARE COINS SINCE 1975 


Specialists in Superb Gems and Great Rarities 

Publishers of 

The Rare Coin ADVOCATE 

Call for your Free Copy Today! 

800 - 347-3250 • 714 * 644-1144 

Fashion Island 315 Newport Center Drive 
Newport Beach, CA 92660 

® AM 
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BUYING 
AMERICAN ! 


Colonial & Continental Currency 
Pre-1800 Bonds & Fiscal Paper 
Colonial Newspapers & Lottery Tickets 
• Encased Postage Stamps 
Colonial Coins 

Regular Issue United States Coinage 
One piece or entire collections 


Your Want List receives the prompt personal 
attention of Mr. Dana Linett, President. 


Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 92038 

• 619 - 273-3566 
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■ Bank of Communications (ANA 
Library Cat. No. VE30.S2) has been 
published by the International Bank 
Note Society. Author John E. Sand- 
rock, a retired U.S. Navy captain, pro- 
vides an overview of China’s Bank of 
Communications, which was chartered 
in 1907 during the Manchu dynasty. 

The 76-page, 8/2 x 11-inch paper- 
back details the history of the bank 
during intensely chaotic times both in 
China and throughout the world. 
Issued during two world wars, the 
notes of the Bank of Communications 
are complex and varied. 

The book includes maps, photo- 
graphs of bank notes and vignettes, and 
vintage pictures of China. For informa- 
tion about this or other International 
Bank Note Society publications, write 
to William Benson, Book Editor, 4024 
Montwood Ln., Dallas, TX 75229. 


■ Yukon Numismatica (ANA Li- 
brary Cat. No. PB80.Y9H5), authored 
by Leslie C. Hill and Scott A. Simp- 
son, records and describes trade tokens 
of the Yukon territory. The book pro- 
vides a brief historical overview of the 
issuers’ areas and also lists and describes 
many other numismatically related 
items. Although buttons, badges and 
metallic advertising/business cards are 
not numismatic in nature, they are, in 
the words of the authors, “very in- 
teresting and highly desirable.’’ 

The 5V , 2 x 8!/2-inch, hardbound vol- 
ume contains many photographs of his- 
torical buildings and individuals as well 
as numerous representations of tokens 
and other collectibles. The book, 128 
pages in length and published with the 
assistance of a grant from the J. Doug- 
las Ferguson Historical Research Foun- 
dation, also includes a section on unat- 


tributed tokens and medals. The book 
was printed by Friesen Printers of 
Altona, Manitoba, Canada. 

■ The Bergen Iron Works and 
Its Tokens (ANA Library Cat. No. 
PA80.N5D4), authored by William S. 
Dewey and published by the Ocean 
County Historical Society, is a histor- 
cal and numismatic account of the 
Bergen Iron Works and its store 
tokens. The author has included 13 
maps, several sketches of tokens, and 
photographs of actual tokens to aid the 
collector in the study and acquisition 
of the Bergen pieces. The story of the 
iron works and the history of the sur- 
rounding area is treated thoroughly in 
the 8I/2 x 11 -inch paperback. 

The 46-page booklet is available for 
$ 1 3, postpaid, from the Ocean County 
Historical Society, 26 Hadley Ave., 
Toms River, NJ 08753. • 



THE OTHER SIDE 
OF THE COIN 

American Heritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 
Or, contact our President, WILLIAM P. 
PAUL, for an individual consultation. 

AMERICAN HERITAGE 
MINTING INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA • (215) 576-7272 
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800 - 346-4809 

ELLIOT S. GOLDMAN 3848 E. 5TH STREET 
TUCSON, ARIZONA 
85716 


President 

RICK SNOW 

Numismatist 


Please call today for our catalogue. 
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R.C. fif J. 

Record Coin & Jewelry 
We BUY and SELL: 

BU Circ. Silver Dollars, 

All U.S. Gold Coins, Diamonds, 
Walking Liberty Halves, 
Gold & Silver Bullion 

John B. Love 

P.O. Box 698 
Cut Bank, MT 59427 
In Mt.: 1-800-228-6343 
Out Mt.: 1-800-631-0356 

Member: A.N.A., P.N.G., I.C.T.A. 

In Business For 25 Years 



We can tell you why we are outstanding, 
but better to experience it for yourself. 

Devonshire Rare Coin Galleries is a full-serv- 
ice firm to individual owners, estate execu- 
tors and financial institutions. 

□ appraisals □ direct purchases □ want-list 
fulfillment □ investment portfolios □ auction services 

□ monthly acquisition program □ numismatic 
seminars □ numismatic investment counseling 

50 Milk Street at Devonshire 
Boston, MA 02109 
Telephone: (617) 542-0030 


CSC 


Century Stamp & 
Coin Company, Inc. 


'Free Appraisais^^ 

FAX: (213) 612-0971 


: Authorized buyers since 1947 

L-M ANA #3877 


Top Prices paid for: 

• COINS • STAMPS • ESTATE JEWELRY 

• SCRAP GOLD • POCKET & ROLEX WATCHES 
LA's leading buyer & appraiser of: 

• US & FOREIGN COINS • STAMPS 

• COLLECTIONS • ACCUMULATIONS • DEALER STOCKS 

Authorized buyers and appraisers for estate or insurance appraisals 
at your home, bank or office. All transactions confidential. 
SPECIALIZING IN CERTIFIED 
GRADED RARE COIN INVESTMENT PORTFOLIOS. 

(PCGS, NGC, ANA) 

GOLD & SILVER BARS, BAGS, COINS 
BOUGHT & SOLD 

Please mail us your name if you would 
like to be on our mailing list 
>r Fax us your want lists]. 


‘509 W. Sixth Street (6th & Olive), Los Angeles, CA 90014' 

^ ^ ik \ 2* 2* 


ca LL \ (21 3) 626-4027 n 
v TOLL FREEJ800) 234-CENT 
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WE HAVE CASH FOR YOU! 

In 1989 

Oak Tree Numismatics Paid 

$8,500,000.00 

Directly To the Public for Coins! 


Call Us Today To Liquidate Your Holdings or 
Trade Up to NGC, PCGS or AN ACS Rarities 

We Are Especially Seeking Gem Original: 

Gold & Silver Commemoratives 

(With or without original holders) 

Seated Coinage - Half Dimes thru Dollars 
Bust Coinage - Half Dimes thru Dollars 
Rare-Date Barber Coinage 


Ship your coins for best offer, or call Evan Gale or 
James DiGeorgia, ANA LM-2994 


MEMBER 



^ NUMISMATICS 

188 Lafayette Avenue; Hawthorne, New Jersey 07506 
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COIN 

GRADING 

SERVICE 


(201) 423-3701 
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ANCIENTS!! 

BUY DIRECT FROM THE “SOURCE”! 

Munich, Germany, is the gateway through which passes a very large percentage of Ancient Coins from newly 
discovered hoards in Turkey, Italy, Yugoslavia, Bulgaria, etc. In these hoards are gold, silver and bronze coins: 
Ancient Greek, Roman, Byzantine, Celtic and also Medieval European, Islamic, and early Talers. We are able 
to view these coins before they are dispersed among dealers here in Europe or sent to the States and can select 
individual specimens or purchase lots. Our fixed price lists are this country’s largest (usually app. 100 pages 
+ 25 pages of plates) . In addition to Ancients, we offer an outstanding selection of Germanic and other “world” 
coinage. Sample copy $5 or 4 lists for $15 (refundable with paid order of $100). If we may be of assistance, 
please let us hear from you! 



BUYING! 

We are always interested in choice Ancients, Holy Roman Empire issues, or Germanic coinage in all metals. 
Send description of coins with asking price or for offer. 


FREE SERVICE! 

Our free attribution and appraisal service enjoys continued popularity (Ancients, Medievals, Modern). If you 
have some problem coins, give us a try. (No Islamic or Indian States please - that’s for Steve Album!) 


John & Hannelore Scheiner 

ANA Life Member 

D-807 Ingolstadt/D. Postfach 210853 
Grosse Zell Gasse 63C, West Germany 
formerly of Fort Wayne, Indiana 
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Join the thousands of other 
collectors who receive our 
price lists of U.S. collector 
coins. There’s sure to be 
something for everyone - from 
Half Cents to Silver Dollars and Gold. 


Send us your name and address today for our 
most recent listing of hand-selected and 
specially priced U.S. coins. We will also add 
you to our mailing list for future offerings. 

CALL US WITH YOUR WANT LIST! 

(207) 775-6766 MONDAY-FRIDAY 9-4:30 


U.S. COINS FOR 
THE COLLECTOR 


JOHN DANNREUTHER 

RARE COINS, INC. 


We specialize in choice and rare PCGS- 
graded U.S. coins. Our markups are one of the 
smallest in the industry. This, plus personalized 
service, makes JDRC, Inc. a must-call for buy- 
ing or selling PCGS coins. 

We are also interested in purchasing collec- 
tions, hoards, etc., and will pay top dollar. We 
attend the major auctions and will execute bids 
for a small fee. 


JOHN DANNREUTHER 
RARE COINS, INC. 

868 Mt. Moriah, Suite 202 
Memphis, TN 38117 
901/683-2492 
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II W f 

MEMBER 

LM 2273 


THIS AD IS FOR YOU! 


D.P.R. of KOREA (North Korea) 

COIN COLLECTING GROUP 

The D.P.R. of Korea is a relatively new country, but the history of its people and its land span thousands 
of years. Here is your chance to collect many beautiful gold, silver and alloy coins from the D.P.R. of Korea. 

★ Would you like to join other numismatists who are beginning or expanding their collections 
of D.P.R. of Korea coins? 

★ Would you like to purchase D.P.R. of Korea coins at very reasonable prices? 

★ Would you enjoy receiving information on new and limited issues of D.P.R. of Korea coins? 

★ Are you interested in additional numsimatic or philatelic information regarding the D.P.R. 
of Korea? 

If so, take this opportunity to join collectors from around the world in the D.P.R. of Korea Coin Collecting 
Group. Life members will receive five free coins from the D.P.R. of Korea (one silver plus four alloy) and 
a life membership card. To join, please send two recent passport-size photographs of yourself, your perma- 
nent address and a $100 U.S. bank draft payable to “Mr. A.K. Jain” to: 

Mr. A.K. Jain (D.P.R. of Korea Coin Collecting Group) 

T.S.T.P.O. Box 96451 • Tsim Sha Tsui Post Office 
Kowloon, Hong Kong 

Telephone: 724-4884/724-3330 • FAX: (852) 722-5152 
Telex: 38665 Ricor HX 

Start your collection today!! 
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Kennedy Half Dollars 

continued from page 910 

1970-D, 1980-P, 1985-P, 1987-P, 
1987-D and 1988-P. By the end of 
December 1988 I lacked only the 
1970-D, 1987-P, 1987-D and 1988-P. 

My biggest “jackpot” came right 
after Christmas 1988. I got about 
17 rolls of halves that comprised 
mainly silver-clad pieces. Written on 
the wrapper of one of the rolls was 
“1964 Kennedy,” and that was ex- 
actly what the roll contained. All to- 
gether, these rolls yielded 248 silver 
clads and 21 90-percent-silver pieces. 
That made my day! 

I have noticed that the majority of 
Philadelphia halves are more poorly 
struck than those produced in Den- 
ver. I am amazed at the variety in the 
relief of coins in this series. These dif- 


ferences in the quality of strike and 
detail make the Kennedy series even 
more interesting. The varieties and 
details I have observed on 40-percent- 
silver half dollars are as follows: 

1965-70 Strike is the same for all 
years. Coins struck from 1964 to 
1970 exhibit maximum design detail 
on the obverse. 

1971-72 Wide rim. Higher relief on 
reverse continues from 1971 through 
1984. 

1973-82 Smaller rim. Less detail on 
the obverse in comparison to the 
silver issues. 

1976 Bicentennial reverse. Mint sets 
contain 40-percent- silver half dollar; 
circulation half dollars are non-silver 
in composition. 

1983 Obverse date and lettering moved 


away from the coin’s edge, improving 
the coin’s appearance. 

1984 - 89 Obverse lettering closer to 
edge again. Obverse exhibits lower 
relief. 

1985 - 89 Reverse relief same as the 
silver years, 1964-70. Mintmarks en- 
larged and sharper. 

1988 Complete overhaul of reverse 
design! The coat of arms appears 
slightly larger. Everything in the de- 
sign is more sharply struck, with 
greater detail on the eagle, branch and 
arrows. The best reverse of the Ken- 
nedy half dollar series. 

1989 High rim on reverse. 

It is interesting to note that the 
total production of circulating half 
dollars from 1916 through 1963— a 
48-year period— was 951,134,795 


Your Search 
For Rare Coins 
Ends Here 

We’ll locate those hard-to-find rare 
coins needed to complete your 
collection. Just tell us what you want. 
No quest refused. 

Julian Leidman 

8433 Georgia Ave. 

Silver Spring, MD 20910 



( 301 ) 585-8467 

Rare U.S. Coins and Patterns 
Consultations and Appraisals 
25 Years Experience 



HALOGEN COIN 
GRADING LAMP 

Many coin dealers and grading services 
(NGC HAS PURCHASED OUR LAMP) are 

turning to Quartz Halogen as a pure 
white light source for coin grading. Its 
pin-point light is sharper than a standard 
incandescent light. 


Comes with BOTH weighted and dip- 
on bases 


• Uses only 20 watts— puts out the 
equivalent of a 75-watt incandescent bulb 
• 1 7-inch high desk lamp— snaps apart to 
a low accent lamp 

WHAT THE COIN PROS SAY ABOUT OUR LAMP: 
"No finer lamp than this to locate nearly impercepti- 
ble flaws." Scott Travers • New York. NY 

"Halogen is far superior in detecting hairlines and light 
friction." Capital Coin Exchange • Saugus, MA 

"Pure white light makes easier viewing of coins' 
surfaces— easy to transport." Fred Weinberg • Encino, CA 


ORDER TODAY 
*69” PER LAMP 
4 $3.50 Shipping 
Dealer Inquiries Invited 


ROBERT S. RIEMER 

(718) 253-5031 
Box 33-A. Midwood Station 
Brooklyn. NY 11230 
FAX: (718) 692-1383 
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pieces. Again, these coins circulated. 
In one year alone, 1964, half dollar 
production was more than 429 mil- 
lion pieces. The next four years saw 
production of more than 845 million 
halves. In five years, the government 
struck more half dollars (that saw lit- 
tle circulation) than it did in the 
previous 50 years! As for the non- 
silver half dollars, more than 2.3 bil- 
lion have been minted since 1971. 
And these coins do not circulate! The 
government is striking more half dol- 
lars for an economy that does not use 
them than it did for an economy that 
did. Does this make sense? Not to me. 

The five highest mintages by date 
in the Kennedy series are the 
1976 (532,873,248 pieces); 1971 
(457,261,424); 1964 (429,509,450); 
1974 (280,662,300); and 1972 

(275,070,000). The lowest mintages 


by date and mint are the 1970-D 

(2.150.000) ; 1987-P (2,890,758); 

1987-D (2,890,758); 1982-P 

(10.819.000) ; 1982-D (13,140,102); 
and 1978-D (1 3,765,799). 

An interesting half dollar is the 
1982-P without the initials FG (for 
Chief Engraver Frank Gasparro) on 
the reverse. According to Walter 
Breen's Complete Encyclopedia of U.S. 
and Colonial Coins , approximately 
50,000 of these coins were minted. 
There also is a 198 3-P without ini- 
tials, and these are considerably rarer. 
Can these coins be found in half 
dollar rolls? It’s possible. While on a 
short vacation in October 1988, I 
found a 1982-P “no FG” in a roll ob- 
tained at a bank in southeast Mich- 
igan. I am still looking for a 198 3-P 
“no FG.” I also came across a 
1984-P with only a small part of the 


top of the “G” of the “FG” remain- 
ing. I have not seen anything written 
about this particular variety. 

The Kennedy half dollar series is in- 
teresting and inexpensive to complete. 
I personally feel that the Kennedy 
half is the best-designed coin current- 
ly minted for circulation. Searching 
for them reminds me of the 1950s, 
when you could locate coins from cir- 
culation that were worth more than 
their face value. It is just as much fun 
today as it was then! • 

After seeing his cousin's coin collection on 
Thanksgiving in 1952, 1 2-year-old Rick Wil- 
cox was hooked on coins. Within three years he 
was collecting sets from cents to silver dollars, 
and took pride in locating every dollar from 
1878-1955 in circulation, lacking only the 
1978 7/8 TF, 1895, 1898-0 and 1905-0. 
Today Wilcox's interest is confined mostly to 
U.S. commemoratives and type coins. 


“KEY” 

DATE 

SPECIALIST 

We can handle your 
needs from VF to 
MS63 + . Raw, Color 
Certified or Slab. 

We are a full-service ASC 
dealer/submission center. 

All coins purchased from us are guaranteed 100% 
to be as described or full refund. 

Our shop also buys and sells general line U.S. and 
accepts quality consignments of such material at 
modest commission. All transactions held in 
confidence. 

LOOKING FOR A DEALER “REALLY" 
interested in the collector? Give us a try! 

TRIAD INVESTMENTS 

P.O. Box 49, Sterling, PA 18463 
(717) 689-2497 

Ed Coggins ANA R148275 • ASC C-0083 


The 191 1-D 



$21/2 Indian 


WANTED 

$5- 1795 Heraldic Eagle -Will Pay 
$20,000.00 for Nice XF specimen - Call 

25C - 1856 Choice Proof - Will Pay $3,000.00 

25C - 1901-S Nice XF-Will pay $3,250.00 

Half Dime - 1856 - Choice Proof - Will 
pay $5,000.00 


WANT LISTS GIVEN OUR 
IMMEDIATE AND 
PERSONAL ATTENTION 



CORPORATION 

9465 Wilshire Blvd., Suite 519 
Beverly Hills, CA 90212 ’ ’ 


MEMBER 

LM 275 


213/271-4281 
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A HOARD OF ATHENIAN OWLS 


I am pleased to offer a selection of the famous Athenian “Owls.” These coins are perhaps the most widely recognized and admired of all ancient coins. 
Almost pure silver, they are large and thick, weighing about 17.20 grams. They were struck at the mint on the Acropolis in Athens during the age 
of Pericles, from 447 to 413 BC. At that time the tetradrachm was a week’s wages for a skilled craftsman. 

Athens then was the most important city in the ancient Greek world from cultural, political, and commercial standpoints. It is credited with establishing 
democracy as a viable form of government, where the value of the individual is recognized and the majority choose the destiny of their country. Our 
American government and way of life are modeled after the Athenian examples. During this period of greatness, the “Golden Age of Greece,” such 
geniuses as Socrates and Plato taught at Athens. Immortal playwrights such as Sophocles, Euripides, and Aristophanes produced timeless works still appreci- 
ated today. Poets, artists, architects, and great minds in all fields flourished during this period, sometimes creating works of art that have not been equaled since. 

The obverse of these tetradrachms shows the head of the goddess Athena, the patron deity of Athens, wearing a crested helmet decorated with three 
olive leaves and a floral scroll. She was one of the three most important figures in Greek religion, along with Zeus and Apollo. As well as being the 
goddess of war, she was the personification of good counsel and wisdom, and the patroness of the arts and all handicrafts. One of Athena’s sacred animals, 
the owl, is depicted on the reverse of this famous coin. Associated with the goddess of wisdom, the owl gained the reputation for being a wise bird. 
An olive twig is behind the owl and the Greek letters for ATHENS are in front. The very first “owls,” as these tetradrachms arc called, were struck 
about 510 BC. Athens had no interest in changing this popular design because it became the most widely accepted trade coin of the 5th century BC. 
It was recognized by ancient merchants all over the Mediterranean, much like the worldwide acceptance of the U.S. greenback now. Many of these great 
coins were struck during this booming economic period and used by the government to finance the building of the fabulous Parthenon and, later, the 
Peloponnesian War against Sparta. 


(1) Pleasing VF, superb full crest, 
very rare like this! $700 

(2) VF, scratch on cheek, mark on 
nose and field $350 

(3) VF, slight corrosion $400 


(4) VF, light porosity $350 

(5) VF, nice toning $350 

(6) VF, light porosity $400 

(7) VF $360 


(8) VF, dark, lightly oxidized, 
faint scratches $325 

(9) F, light corrosion $270 

(10) F-VF, corroded $240 

(11) F, test punch on cheek $240 


(12) VF, lightly porous $400 

(13) VF $325 

(14) F/VF $250 

(15) pleasing Fine $220 

(16) F/F, $210 


Mail Order Policies: 

1. All coins guaranteed genuine as described. ANA and common-sense grading. Your 
satisfaction guaranteed! 2. Fourteen-day return privilege — or approval service can be 
arranged with proper references. 3. Personal checks of unknown customers must clear. 
VISA and MasterCard accepted. 4. Kentucky residents add 5 percent sales tax. 5. All 
coins sent insured or registered. Orders less than $200 please add $2 for postage. 


JONATHAN K. KERN 

Professional Numismatist — Bachelor of Arts in Numismatics 
-^3 /IN/ l 444 South Ashland Avenue 


MEMBER 

LM 1787 


Lexington, KY 40502 
Telephone 606/269-1614 



ANS 

SAN 
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Passage To Numismatic Adventure 


The American 
Numismatic Association 
invites its members to 
attend the Canadian 
Numismatic Association’s 40th 
Anniversary Convention and Coin 
Expo in Vancouver, British Columbia, 
August 16-19, 1990. 


Make plans to attend this numismatic 
show, immediately prior to the ANA 99th 
Anniversary Convention. The CNA Expo will 
have more than 200 dealers, a world-wide coin 
and banknote auction, plus special numismatic 
displays and events. 

On With The SHOW! 

Proceed directly to Seattle tor the Numismatic Show 
of Shows at the Seattle Convention Center, August 22 
through 26th. Call ANA Convention Services for your 
Seattle bourse table application. 

North To Alaska! 

Take a trip to America’s last frontier and witness the vast and 
incomparable scenery of our 49th state. Alaska’s glaciers 
slowly carve new routes of passage, while Alaska’s unique 
wildlife is free to roam the tundra. Visit Skagway, Haines, Juneau 
and Ketchikan— all ports-of-call filled with adventure. 


CNA Information: 

1 (604) 688-9998 
FAX: 1 (604) 684-7358 


ANA Information: 

1 (800) 367-9723 
FAX: 1 (719) 634-4085 


«* 
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Calendar of Events 

Calendar listings are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the 
magazine and preferably as much as four 
months in advance so announcements can ap- 
pear in several consecutive issues. Type or print 
clearly and include zip code in address. Send 
to Calendar of Events , 818 North Cascade 
Avenue , Colorado Springs , CO 80903-1279. 


EAST 


JUNE 

3 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. Cap- 
ital District Coin Dealers Association Show. 
J.F. Marcelli, 28 Locust Ave., Troy, NY 
12180. 

22-23 CHERRY HILL, NJ. Cher- 
ry Hill Hyatt, Rt. 70. 1990 Convention 
& Coin Show hosted by the Garden State 
Numismatic Association. Sanford Ross Jr., 
16 Hummel Dr., South Toms River, NJ 
08757. 

JULY 

21-22 READING, PA. Riveredge 
Motel & Restaurant, Vi mi. from Reading 
Airport on Rt. 183. 50th Anniversary Coin 
Show presented by the Reading Coin Club. 
Ray N. Stoudt, 2200 Reading Blvd., West 
Lawn, PA 19609. 

28-29 CLAYTON, NY. Clayton 

Arena, Route 12. 12th Annual Thousand 
Islands Stamp, Coin, Postcard & Collec- 
tibles Show presented by the Empire State 
Numismatic Association. Shayne M. 
Robbins, c/o TISCPCS, P.O. Box 676, 


Cape Vincent, NY 13618, telephone 
315/654-2571. 

AUGUST 

5 SOUTH WILLIAMSPORT, PA. 
Zafar Grotto Club, 2nd St. Williamsport 
Area Numismatic Society Coin Show. 
William Clarke, 1 322 Louisa St., Williams- 
port, PA 17701, telephone 717/323-2206. 


SOUTH 


JUNE 

1-3 JACKSONVILLE, FL. Jackson- 
ville Hotel on the Riverwalk, 565 S. Main 
St. Coin & Stamp Show presented by the 
Greater Jacksonville Coin Club. Paul 
O’ Day, 8280 Barracuda Rd., Jacksonville, 
FL 32244, telephone 904/772-0260. 

17 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 1 7, telephone 305/79 1- 
6198. 


JULY 

4-7 CLEARWATER BEACH, FL. 

Sheraton Sand Key Hotel, 1160 Gulf 
Blvd., Hwy. 699. Coin Show sponsored 
by the Clearwater Coin Club. Ted Pieniak, 
P.O. Box 474, Dunedin, FL 34697-0474, 
telephone 81 3/734-7906. 

15 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 1 7, telephone 305/791- 
6198. 

28-29 BOSSIER CITY, LA. Bos- 
sier City Civic Center, 620 Benton Rd. 
Ark-La-Tex Coin & Card Exposition spon- 
sored by the Shreveport Coin Club. Joe 
Notini, P.O. Box 492, Shreveport, LA 
71162, telephone 3 18/63 1-1 3 15. 


AUGUST 

4-5 AMARILLO, TX . Civic Center, 

3rd & Buchanan. Collectors Show hosted 
by the Golden Spread Coin Club. Nela 
Runkle, 4304 Jennie Ave., Amarillo, TX 
79106, telephone 806/355-1 702. 

4-5 BELLAIRE, TX. Bellaire Com- 
munity Hall, 7000 S. Rice Ave. Coin 
Show presented by the Bellaire Coin Club. 
A.J. Lanier, 5906 Lawn Ln., Houston, TX 
77088. 

19 FT LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 1 7, telephone 305/791- 
6198. 

2 5-2 6 IRVING, TX. Airport Inn, 

1 20 W. Airport Fwy., Hwy. 1 8 3 between 
Carl & O’Connor Rds. Dallas-Fort Worth 
Metroplex Coin Exposition (The Texas 
Show) sponsored by the Dallas Coin Club 
& Numismatics International. Paul Garner, 
Box 224584, Dallas, TX 75222-4584, tele- 
phone 214/262-4491 (6 p.m. to 9 p.m.). 


CENTRAL 


JUNE 

9 LUDINGTON , MI . Mason County 
Fairgrounds, U.S. 10 & 31. Coin Show 
presented by the Ludington Coin Club. 
Gary Wilder, 906 N. Gaylord Ave., Lud- 
ington, MI 4943 1 . 

1 6 EDWARDSVILLE, IL. University 
Center, Southern Illinois at Edwardsville, 
N. of 1-270 on Illinois Rt. 157. St. Louis 
Metro-East Coin Show sponsored by the 
World Coin Club of Missouri. Donal G. 
Myer, P.O. Box 1528, Edwardsville, IL 
62026, telephone 618/288-5890. 

22-24 INDIANAPOLIS, IN In- 
dianapolis Convention Center. 1990 In- 
diana State Numismatic Association Con- 
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vention. Dennis Linville, P.O. Box 418168, 
Indianapolis, IN 46241. 

2 9 - JULY 1 MILWAUKEE, WI. 

MECCA Convention Center. Errorama 
’90 sponsored by CONECA. Len Roos- 
malen, 702 N. Midvale Blvd., Madison, 
WI 53705. 

JULY 

14 PENTWATER, MI. Pentwater 
Public Schools, 600 E. Park St. Coin Show 
sponsored by the Ludington Coin Club. 
Gary Wilder, 906 N. Gaylord Ave., Lud- 
•ington, MI 4943 1 . 

1 5 SPRINGFIELD, IL. Holiday Inn 
South, 625 E. St. Joseph St. (Bus. Rt. 55 
S. at Stevenson Dr ). Annual Summer Coin 
Show presented by the Central Illinois Nu- 
mismatic Association. Jay Peniwell, 308 N. 


Park, Apt. A, Springfield, IL 62702, tele- 
phone 217/793-0919 (after 5 p.m.). 

AUGUST 

10-12 ST. LOUIS, MO. St. Louis 
Airport Marriott, 1-70 at Lambert Interna- 
tional Airport. 30th Annual Coin Festival 
of the Missouri Numismatic Society. John 
Foster, P.O. Box 1 3498, St. Louis, MO 
63138. 

18-19 CEDAR RAPIDS, IA. Sher- 
aton Inn, 525 3 3rd Ave. S.W. Coin Show 
& Convention sponsored by the Iowa 
Numismatic Association. Bob Hamling, 
200 First St., Ste. 101, Cedar Rapids, IA 
52401, telephone 319/364-0859. 

1 9 BARABOO, WI. Holiday Inn 
(Holidome), Hwy. 13. 26th Annual Bar- 
aboo Coin Club Coin Show. Robert 
Blaschke, P.O. Box 420, Baraboo, WI 
5391 3. 


WEST 


JUNE 

9-10 MERCED, CA. Merced Mall, 

“R” St. & Olive Ave. 16th Annual Coin 
& Stamp Show presented by the Gateway 
Coin Club. Joel Anderson, P.O. Box 3101, 
Merced, CA 95344, telephone 209/722- 
6426. 

1 0 SCOTTSDALE, AZ. Knights of 
Columbus Hall— Post 720, 4208 N. 82nd 
St. Coin, Baseball Card & Collectibles 
Show hosted by the Camelback Collectibles 
Club of Phoenix. Bob Phelan, P.O. Box 
15005, Phoenix, AZ 85060, telephone 
602/990-1007. 

22-24 PRESCOTT, AZ. Ponder- 

osa Plaza, 1316 Iron Springs Rd. 1 6th An- 
nual Prescott Coin Club Show. Michael 
Wolf, P.O. Box 23 3, Dewey, AZ 86327. 


k PELCo Coins 

. I 



UNITED STATES COINS 

SERVING THE COLLECTOR & INVESTOR 

• Honesty & Reliability 

• Managed Portfolios Available 

• Facts, Coin Net & CompuServe 
BUY — SELL — TRADE 

• Certified & Raw 

• Bullion to Rare Coin Trades 

• Want Lists actively worked 
CALL US FIRST — TOLL FREE 

• 800/FOR PELCO (800/367-7352) 

• Ask for our quarterly mailings, 

• Investor pack & price lists. 

Same location & good service for 12 years ! 



icia 


3501 E. LIVINGSTON AVE. 
COLUMBUS, OH 43227 614 231-1008 



“Standing Liberty 
Quarters” 

(Revised) by J.H. Cline 

Hardbound: $17.95 ppd. 
Softbound: $12.95 ppd. 

Please include payment with 
order. VISA & MasterCard 
accepted. Dealers: Write for 
wholesale quantity prices. 


RARE COINS 



ACTIVELY BUYING /SELLING 
STANDING LIBERTY QUARTERS, 
XF AND BETTER: ESPECIALLY 
N.G.C. & P.C.G.S. ITEMS. 
Please call or write before shipping. 


Our offices (in the Pioneer Bank Bldg.) are open 
by appointment only. 

Cline’s Rare Coins 

P.O. Box 68 
Palm Harbor, FL 34682 
813/785-2148 or 813/787-3478 


im 


ICTA 


MEMBER 


PG£1 


#175 
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30 -JULY 1 SALT LAKE CITY, 
UT. Howard Johnson’s Motor Lodge, 122 
W. South Temple. Sixth Annual Salt Lake 
City Coin & Token Show sponsored by 
the National Utah Token Society. Bob 
Campbell, 1123 E. 21 00 S., Salt Lake City, 
UT 84106, telephone 801/467-8636. 

JULY 

7"8 COLORADO SPRINGS, CO. 

Shrine Hall, 3 3rd & W. Pikes Peak Ave. 
Colorado Springs Coin Show presented by 
the Colorado Springs Coin Club and the 
Colorado Springs Numismatic Society. 
Allen E. Nye, P.O. Box 25205, Colorado 
Springs, CO 80936, telephone 719/596- 
6152. 

7-8 SAN DIEGO, CA. Scottish Rite 
Memorial Center, 1895 Camino del Rio 
S., Mission Valley. 3 3rd Annual COIN- 


ARAMA sponsored by the San Diego 
County Inter-Club Numismatic Council. 
Kay Edgerton Lenker, P.O. Box 6909, San 
Diego, CA 92106, telephone 619/222- 
8739. 

8 SCOTTSDALE, AZ. Knights of Co- 
lumbus Hall— Post 720, 4208 N. 82nd St. 
Coin, Baseball Card & Collectibles Show 
hosted by the Camelback Collectibles Club 
of Phoenix. Bob Phelan, P.O. Box 15005, 
Phoenix, AZ 85060, telephone 602/990- 
1007. 

14-15 SANTA BARBARA, CA. 

Miramar Hotel Convention Center, U.S. 
101 at San Ysidro Rd. 32nd Annual Santa 
Barbara Coin Show sponsored by the Santa 
Barbara Coin Club. Ronald J. Gillio, 1013 
State St., Santa Barbara, CA 93101. 

22 FULLERTON, CA. Griswold’s 
Hotel, 1500 S. Raymond Ave. at 91 Fwy. 


30th Annual All-Day Collectible Show 
presented by the California Exonumist 
Society. Phil Iversen, P.O. Box 5207, Sher- 
man Oaks, CA 91413-5207. 

AUGUST 

10-12 SAN FRANCISCO, CA. 
Cathedral Hill Hotel, Van Ness Ave. & 
Geary St. 29th Annual Show sponsored by 
the Northern California Numismatic As- 
sociation. Ron Miller, 3769 Peralta Blvd., 
Fremont, CA 94536, telephone 41 5/792- 
1511. 

1 2 SCOTTSDALE, AZ. Knights of 
Columbus Hall— Post 720, 4208 N. 82nd 
St. Coin, Baseball Card & Collectibles 
Show hosted by the Camelback Collectibles 
Club of Phoenix. Bob Phelan, P.O. Box 
15005, Phoenix, AZ 85060, telephone 
602/990-1007. 


BUYING 

HIGH GRADE 

Colonials Lg. Bust Quarters 

US Half Cents (1796-1828) 

US Large Cents Bust Silver $1 

$3 Gold AU50 & Up 

Small lots or large lots welcome. 
Please offer. 


SAMUEL H. KAEPPEL 
RARE COIN COMPANY 

1245 BERNARDSTON ROAD. GREENFIELD. MA 01301 TEL. 413-773-3605 
MEMBER ANA SINCE 1961 ANA A42894 


BUYING 

ORIGINAL BU ROLLS 


Mercury Dimes 
Washington Quarters 
(1932-1955) 


Walking Liberty 501 
Franklin Half Dol. 
(1948-1955) 
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FOREIGN 


ANA EVENTS 


JUNE 

3 HEIDELBERG, WEST GERMANY 
Elementary School, Patrick Henry Village. 
Coin Show sponsored by the Heidelberg 
Coin Club. Harley G. Miller, Im Kreuz 18, 
6927 Wollenberg, West Germany, tele- 
phone 06268/555. 

AUGUST 

16-19 VANCOUVER, BRITISH 

COLUMBIA, CANADA. Hyatt Regency 
Hotel, downtown. 1990 Convention of the 
Canadian Numismatic Association. Ray 
Mah, c/o NSMS, Box 863 1 5, North Van- 
couver, British Columbia V7L 4K6, 
Canada. 


JUNE 

17-2 3 PHILADELPHIA, PA. 

Bryn Mawr College. Eastern Summer Con- 
ference. Judith J. Padgett, ANA Educa- 
tional Services Department, 818 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 

JULY 

8-14 COLORADO SPRINGS, CO. 
The Colorado College. 22nd Annual Sum- 
mer Conference. Judith J. Padgett, ANA 
Educational Services Department, 818 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 

AUGUST 

19-21 SEATTLE, WA. West Coast 


Roosevelt Hotel. U.S. Coin Grading 
Seminar. Judith J. Padgett, ANA Educa- 
tional Services Department, 818 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 

22-26 SEATTLE, WA. Washing- 
ton State Convention Center/Seattle 
Sheraton Hotel & Towers. 99th Anniver- 
sary Convention hosted by the Pacific 
Northwest Numismatic Association. Larry 
Rowe, General Chairman, 11012 N.E. 
Sherwood Dr., Vancouver, WA 98686. 
Auction by Heritage Numismatic Auctions, 
Inc., Heritage Bldg., 3 1 1 Market St., Dal- 
las, TX 75202, telephone 800/872-6467 
(in Texas call 214/742-2200). 

SEPTEMBER 

5“7 NEW YORK, NY. Omni Park 

Central Hotel. U.S. Coin Grading Seminar. 
Judith J. Padgett, ANA Educational Serv- 


JOHN GULDE, ANA LM #956 
COIN and STAMP GALLERY 


U.S. Gold Coins— a specialty for over 20 years. All U.S. Gold traded, from large lots of Twenties to 
a single rarity. Dahlonega, Charlotte, and Carson City Gold of particular interest— we are the top 
buyer of these branch mints in gold. 

Visit or call our full-service coin and stamp showroom. We attend the major shows and sales and do 
business in all parts of the country. When it comes to U.S. Coins, we are on top of the market. 
John Guide/Coin and Stamp Gallery also handles Pandas, Eagles, Maples, and is an official distributor 
of the Swiss Helvetias. Silver also traded in bars, bags, and B.U. rolls. 

Since 1970 John Guide has been the accurate, fast-payment buyer 
of scrap gold from the trade. Write or call for our long-standing buy 
formulas. 


GULDE is GOLD! 



John Guide Coin and Stamp Gallery 

4216 W. DUNLAP, PHOENIX, AZ 85051 


(602) 242-2885 


Coinltyt 


AZ-12 
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ices Department, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279, tele- 
phone 800/367-972 3. 

OCTOBER 

8-10 LONG BEACH, CA. Hyatt 
Regency Long Beach. U S. Coin Grading 
Seminar. Judith J. Padgett, ANA Educa- 
tional Services Department, 818 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 

FEBRUARY 1991 
28-MARCH J DALLAS, TX. 

INFOMART Conference & Exhibition 
Center. Early Spring Convention. ANA 
Convention Department, 8 1 8 N. Cascade 
Ave., Colorado Springs, CO 80903-3279, 
telephone 800/367-972 3. 


AUGUST 1991 

13-18 CHICAGO, IL. Rose- 
mont/O’Hare Convention Center. 100th 
Anniversary Convention hosted by the 
Chicago Coin Club. Auction by Bowers & 
Merena. John Wilson, General Chairman, 
P.O. Box 27185, Milwaukee, WI 53227. 

Club Activities 

A lively meeting of the Society 
for U.S. Commemorative Coins 
(C-12 3580) was held in conjunction 
with the ANA Early Spring Conven- 
tion in San Diego. Guest speaker Bill 
Fivaz presented a two-part slide show 
titled “Name that Commem— Down 
& Dirty.” Those in attendance tried to 
identify commemorative coins based 
on extreme close-up photographs. Do- 
nations and lists of auction materials 
were solicited for the club’s publica- 


tion, The Commemorative Trail. 

Roger Wollam, president, and Den- 
nis Misiak, vice president, of the Tam- 
pa Coin Club (C-22000) kicked off the 
club’s 35th anniversary celebration at 
the Florida United Numismatists con- 
vention, held January 4-7 in Tampa, 
by presenting a silver 35th Anniversary 
Medal to ANA Certification Service 
Authenticator Mary Sauvain. The 
medal, which will be placed in 
the ANA Museum in Colorado 
Springs, Colorado, features on its ob- 
verse a modification of the City of 
Tampa’s Seal. The design was submit- 
ted by A1 Musgrove, past-president of 
the club, and has been used as the club 
logo for several years. The reverse 
design was created by Mari Heidi- 
Barnes, past-treasurer. Fifty of these 
medals were minted for club members 
only. However, 250 oxidized silver 


RELAX 

■ As a hobby, numismatics pro- 
vides an enjoyable escape from 
the stresses of daily life. 

■ Dealing with a coin company 
shouldn't conflict with that. 

■ At J.J. Teaparty we pledge to 
make your collecting experi- 
ence a pleasant one. 


J.J. TEAPARTY 

(800) 343-6412 • (617) 482-2398 


•yt 

A A /i IN ■ jg 

IWF 

MEMBER 


51 Bromfield St. 
Boston, MA 02108 
Ed Leventhal 



PNG *255 ANA LM *654 
Committed to the fine art of numismatics. 


Historic Cannons 

riginally from galleons, then 
in Caribbean-island defense 
in the 1700s, each is 5 to 7 feet long, 
with 4-inch bore, and about 1000 
pounds. Rusty but cleanable. Seven 
available at $1500 each, less if pur- 
chased in quantity, as is also haulage 
from Orlando, Florida. Perfect exte- 
rior decor for any public business with 
a nautical theme. 

Frank Sedwick 

2033 Cove Trail 
Maitland, FL 32751 
Phone 407-644-7037 
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Actual Size: 38.5 mm 

A medal commemorating the 35th 
anniversary of the Tampa Coin club was 
recently donated to the ANA Museum 
in Colorado Springs. 


medals also were struck and can be 
purchased by sending $5 to the Tam- 
pa Coin Club, P.O. Box 273555, 
Tampa, FL 3 3688-3555. 

The Big Island Coin Club 
(C-5 3794) of Hilo, Hawaii, celebrated 
its 25th anniversary in October and 
November with a trio of well-received 
events. A one-day coin show held at 
Fiasco’s Restaurant in Hilo attracted 
more than 400 people and was at- 
tended by 14 dealers from Honolulu 
and the Island of Hawaii. The Royal 
Hawaiian Mint produced a commem- 
orative 1 -ounce silver medal for the 
club, all 250 of which sold out within 
30 days. In November the club held 
a 25th anniversary dinner that featured 
a visit from ANA Regional Coordi- 
nator Helen Carmody. 

The Northern Valley Coin Club 
(C-56785) of Demarest, New Jersey, 


has issued a medal to commemorate 
the 200th anniversary of the Gover- 
norship of William Paterson, the 
second governor of the State of New 
Jersey (1790-92). The club has 
authorized production of up to 500 
copper and 100 silver medals. The 
silver medal contains approximately Vi 
ounce of silver. The obverse of the 
29mm medal features a rendering of 
the only life-portrait of Paterson and 
includes the year of issue, the dates of 
Paterson’s term in office, and his title. 
The reverse is an adaptation of the 
New Jersey Horsehead copper that was 
authorized by the State of New Jersey 
and issued from 1786-88 in Elizabeth- 
town, Morristown and Rahway. The 
medal was designed by club member 
John H. Rosengren and minted by 
Pressed Metal Products of Vancouver, 
British Columbia. Medals can be 


"...all of the coins on my list will 
out-perform the rest of the market..." 

-Silvano DiGenova 

Editor-in-Chief, Tangible Investment Advisory , and Chairman, Tangible Investments of America 

Everyone knows the coin market is finally getting hot. Very hot. And the time to buy rare coins is NOW. 

But, which ones should you buy? How are you going to determine the real rare coin winners? How can you 
take advantage of the market to its fullest? 

Now you can. You can take advantage of the rare coin expertise of Silvano DiGenova. He's bought and sold 
hundreds of millions of dollars worth of rare coins. He's been featured in Fortune , Venture, and The Wall Street 
Journal. His rare coin portfolio has consistently been on top of Gary North's Investment Coin Review, up against 
the likes of David Hall and Ed Lee, to name just a few. 

Take advantage of his expertise at picking the winners by reading the Tangible Investment Advisory. We are 
offering you the opportunity to examine one issue absolutely free. All you have to do is ask. You are under no 
obligation to buy anything. We think that you will find it invaluable in making an educated rare coin decision 
that will make you money! 

Call us toll-free at (800) 245-7600 or (215) 972-0770 and mention this ad to receive your 
free money-making issue, or write us with your name, address and telephone number. 

TANGIBLE INVESTMENTS OF AMERICA • 1811 Chestnut St. • Suite HO • Philadelphia PA 19103 
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A medal commemorating the 200th 
anniversary of the governorship of 
William Paterson, issued by New 
Jersey’s Northern Valley Coin Club, 
features a portrait of Paterson on the 
obverse and an adaptation of the New 
Jersey Horsehead copper on the reverse. 

ordered from the club by sending a 
self-addressed, stamped envelope (25 
cents postage for one medal, 40 cents 
postage for two) and a check for $4 for 
the copper medal and S 1 0 for the silver 
medal to Northern Valley Coin Club, 
c/o John H. Rosengren, P.O. Box 


148, Demarest, NJ 07627. 

The November newsletter of the 
Bust Half Nut Club (C- 120566) 
featured an overview of the 1 808 Bust 
half dollar. Overton varieties, popula- 
tion and condition-census data for this 
specific date were presented. Each issue 
of the Bust Half Nut Club Newsletter 
will address specific dates in chrono- 
logical order until the Capped Bust half 
dollar series is completed. Details con- 
cerning the Bust Half Nut Club and 
qualifications for membership can be 
obtained by contacting Irv Kalter, 
Secretary /Treasurer, P.O. Box 4875, 
Margate, FL 3 3063. 

A 1990 wooden dollar announcing 
the 16th annual coin, stamp and col- 
lectible show to be held by Arizona’s 
Prescott Coin Club (C-71467) on 
June 22-24 also commemorates the 
130th anniversary of the birth of 



A wooden dollar announcing the Prescott 
Coin Club’s 16th annual coin, stamp 
and collectable show also commemo- 
rates the 130th anniversary of the birth 
of Spanish-American War hero Captain 
William Owen “Buckey” O’Neill. 

Captain William Owen “Buckey” 
O’Neill, Prescott’s Spanish-American 
War hero. The obverse, printed in 


Downtown 

520 Wood St. 
Pittsburgh, PA 15222 



Harold B. Weitz, Inc. 

Rare Coins 


We buy and sell . . . 

• All U.S. and foreign gold, silver, and copper coins 
both circulated and uncirculated 

• Complete and partial coin collections 

• All bullion items 

• U.S. commemorative half dollars 

• Paper money dated before 1923 • 

• Stamps and stamp collections 

We’ll also help you with Investment Counseling and Estate Appraisals 

We are open Monday-Friday, 9:00 to Please call for our quote before you buy or sell: 

4:30. Saturdays by appointment only. 

® CiiSu,- 412-391-4053; 800-245-4807 Toll Free 



We also make markets in the new U.S. Silver and 
Gold Eagle Coins 
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THE QUAKE OF 89 



At the ANA’s Early Spring Convention 
in San Diego, the Society of Philatelists 
and Numismatists issued a souvenir 
card, a detail of which is shown here. 

black, gives the name, date and place 
of the show, as well as a telephone 
number to call for further information; 
the reverse, printed in brown, depicts 
Prescott’s “Rough Rider Monument,’’ 
an equestrian statue of O’Neill erected 


in Courthouse Plaza that is dedicated 
to all Arizonans who died in Cuba dur- 
ing the Spanish-American War. The 
woods are available for 25 cents each, 
plus a self-addressed, stamped envelope 
(45 cents postage for three to four 
woods) from Sandra Wolf, P.O. Box 
2 3 3, Dewey, AZ 86327. 

The Society of Philatelists and 
Numismatists (SPAN) (C-67965) is- 
sued its thirteenth commemorative 
souvenir card at the ANA Early Spring 
Convention in San Diego. The black- 
and-white card commemorates base- 
ball’s World Series and the California 
Earthquake of 1989. It measures 8V2 x 
1 1 inches and illustrates the USPS-dis- 
approved “Earthquake Endorsed” post 
card for the postponed Game 3 of the 
1989 World Series. The cards, priced 
at $2 each, plus SI postage, can be 
ordered from Ralph A. Holmes, 4719 


E. 38th St., Indianapolis, IN 46218. 
A portion of the proceeds from the 
souvenir card sales will be donated to 
the California Earthquake Relief Fund. 

Membership Report 

The following applications for mem- 
bership , representing numbers 149412 
through 149425 inclusive , 149462 
through 150519 inclusive , and LM- 
4426 through LM-4429 inclusive , were 
received before March 22, 1990. Unless 
accompanied by one of the following codes 
—A ( Associate ), f (Junior), LM ( Life 
Member), CLM (Converted to Life Mem- 
bership)— all applications are for Regular 
Membership. Absence of a state heading 
indicates that no applications were received 
from that state. Proposers are noted follow- 
ing the applicant's name and code; if no 



MARKET MAKERS 


• MAJOR IMPORTER AND MARKETMAKER 
IN ALL U.S. COLD COINS, IN ALL GRADES, 
CERTIFIED OR RAW. 


• SILVER DOLLARS: SINGLES, ROLLS, BAGS. 


• COMMEMS • TYPE COINS 


• NUMISMATIC INVESTMENTS, INFORMATION 
AND COUNSELING FOR THE INVESTOR OR 
ADVANCED COLLECTOR. ATTENDANCE AT 
ALL MAJOR COIN SHOWS. 


THE NUMISMATIC EMPORIUM, INC 

15165 VENTURA BLVD., SUITE 240 
SHERMAN OAKS, CA 91403 
BRAD BOHNERT (818) 981-2723 BRAD RODGERS 
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proposers are listed ’ the applicant was spon- 
sored by a member of ANA headquarters 
staff. Upon receipt of their application , ad- 
mission fee and dues, the individuals listed 
below are deemed members of the Associa- 
tion, with all rights and privileges other 
than the right to vote. If written objection 
to the admission of an applicant is re- 
ceived by the Executive Director within 
30 days of this publication, the Executive 
Director shall notify the applicant of such 
objection, requesting a reply within 20 
days after the applicant 's receipt or rejec- 
tion of the notice. After the expiration of 
this 20-day period, the Executive Director 
shall present the written objection , along 
with the applicant's response, if any, and 
all other information relating thereto, to 
the Board of Governors for a determina- 
tion as to whether or not to revoke the ap- 
plicant's membership. In the event that 


such membership is revoked, the admission 
fee and dues shall be refunded. If member- 
ship is not revoked or if the objection is not 
upheld, the applicant's membership will re- 
main in effect, and the applicant shall have 
the right to vote. 

ALABAMA 

William Danny Braswell 
Annick Rochester (A) 

Percy Rochester 

ALASKA 

Mark E. Fladgard 

Brent Gillaspie (J)— Larry Gaye 

ARIZONA 

Laurie Jo Bronson (A)— Richard P. Bronson 
Norman Clark 

Robert Holmgren— William Lavelle 
Bonnie Imbrogno (A) 

Murray Allan Indictor 
Sung K. Kim 
Anthony MacFarland 
Thomas McCall (J) 


Scott Moore (J)— Howard Weaver 
Stephen Murphey 
Mike Orr 
Les Robertson 

ARKANSAS 

Eddie Linebarger— Robert T. Mclntire 

CALIFORNIA 

Geoff Allred (J)— Albert L. Baber 
Anibal Almeida 
Rodrigo Almeida 
Darlene Anzel— Ronald J. Regan 
Esther Marie Arellano (J) 

Lawrence R. Bacci 
David Badowich 
Jon Bahner 
Cynthia Bassuk 
James S. Bray 

Robert Carratello— Mari Beth Armstrong 
Christopher Carstens (J)— Ronald J. Regan 
O.W. Carter 

Michael Chan— Brian P. McCaffrey 
Rebecca W. Chan (A)— Brian P. McCaffrey 
Alan Church 

Charles C. Clark- V.R. Marshall III 
Rick Colby- V.R. Marshall III 


AMERICAN 
RARE COIN , INC. 

Buyers and Sellers of 
Quality Rare American Coins 

Specialists in: 

ALL V.S. Silver Dollars (Singles & Rolls) 
ALL U.S . Gold Coins 
ALL U.S . Commemoratives 
ALL U.S. Proof Coins 
ALL U.S. Type Coins 
ALL U.S. Mint State Coinage 
Investment-Quality U.S. Coinage 

We are actively seeking high quality Collections/ 
Estates and will pay top prices for top quality. 
Call us before shipping material. Providing your 
Collection/Estate warrants us to come to you, 
we would be delighted to make arrangements. 

icm 470 Sunrise Hwy. 

West Babylon, NY 11704 
(516) 661-4466 • (516) 661-4917 
Joseph A. Paterna • ANA LM 2776 
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Numiserve Products Co. 

P.O. Box 3340, Springfield, MA 01101 
(413) 736-8945 (anytime) 
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Rex Collins 

Kasra Derabhshau— Iraj Sayah 
Robert J. DeVilliers 
Stephen A. DeVincenz 
Jason Dimkoff (J) 

Peter Ebersole 

Thomas Ehrlich 

Laura D. Elliott 

David C. Emerson— Aida Busto 

Christi Florimbi— Joseph Buzanowski 

Mike Galanos (J)— D.K. Galanos 

Jeff Gessl 

Kerstin Gessl (A) 

Tom Goettle 
James Gottfried 
Roben Greenberg 
Allan Halden 

Bob Hall— V.R. Marshall III 

Mary Ann Harrington (A)— Dale Harrington 

Les Hartnett 

Jonathan Hays 

Robert B. Henkle 

Hal Hochstadter— Sid A. Emerson 

Daniel Hoctor 

Zei-Fang Hsu 

Don Jackson 

Karen L. Johnson 

Thomas R. Johnson 


William Johnson— Mari Beth Armstrong 
Albert Kamensky— Harlan J. Berk 
Philip Kaufman 

M.C. Kokoszka— Betty M. Young 
Haig A. Koshkarian 
Richard G. Krebs— John Sperduti 
Michael A. Lacey Jr. (J) 

Larry D. Larson 

David M. Lee— Brian P. McCaffrey 
Andrew Levacy (J) 

James Lind— Maurice O. Ortiz Jr. 
Michael Loeser (J) 

David Lopez 
Curtis Lueck 

Stephen Mackres— Harvey G. Stack 

Nadim Madi 

Steven W. Mallory 

Donald Massey 

Philip V. Matlock 

Judy McBride 

Elaine Lee McCaffrey (A) 

John H. McLaren 
Kenneth L. Murphy Jr. 

Kevin L. Newsham 
Tim Norman— Marion A. Gawthrop 
Steven C. O’Connor 
Ron Ogden 

Todd Parker— Joseph Buzanowski 


George Parsons 
Joe Pasko 
Michael E. Pedigo 
Andy Perez (J) 

Scott D. Peterson (LM) 

Jerry J. Powell— V.R. Marshall III 
Jere Regan (A)— Ronald J. Regan 
Craig Roobinek 
Alfred Roseland 

Ami Rosenquist— Joseph Buzanowski 
Sarah Ross (A) 

John Rothans 
Jon Sandoval 

Ross Sarracino— Ronald J. Regan 
Grace Scholle (A) 

Gus B. Schultz 
John E. Schultz 
Alan Silver 
Donna J. Sims 

Kenneth W. Skewes Jr.— John Wells 

Agnes M. Smith 

Steven Spalsbury 

Robert Steinback 

Ken Stempien— Dorothy Baber 

Kari C. Stone 

Randall Sword 

Ted Tanaka 

W. Robert Tarbell 


NEED 

EXTRA CASH? 

WE WANT TO BUY AND SELL 

LARGE SIZE CURRENCY 

Silver Dollars, Sterling Silver, 
Clad Halves, Canadian Silver, 
U.S. Silver, War Nickels, Scrap 
Silver, Rare Date Gold, and 
Bulk Gold Coins. 

Silver (solid "Sterling” or 
"Coin”), Ladies and Men’s 
Common Watches, Men’s Anti- 
que Jewelry, Pendants, 
Brooches and Rings. We also 
sell Diamonds 14K Gold 
Frames, Chains and Jewelry to 
the trade only! Call for quotes. 

" Two Stores to Better Serve You" 

JUSTRITE RARE COINS, INC. 

Buying • Selling • Gold • Antiques • Stamps • Currency 
Buying Baseball Card Collections 

4313 18th Avenue, Brooklyn, NY 11218 (718) 436-1605 
47 West 47th Street, New York, NY 10036 (212) 719-4716 

SLOAT SYSTEM NY03 

Leonard Hellcher, President 

Life member of: FUN - AINA - MANA - GSNA - ANS - ISNA - BRNA 
MSNS - DNA - GENA - ANA - INA - CSNS - GNA - TSNS - MNS - CCC 



MOUNTINGS AND 
JEWELRY 

FOR COINS AND MEDALS 

Coin mountings available in 14kt, 
sterling and gold fill for many coins and 
medals. Custom mountings for most 
coins. Crystal protection available for 
many standard mountings. 

Money Clips, Belt Buckles and Bolo 
Ties for coins also available. 

Send $1.00 (refundable with first 
order) for our catalog of Distinctive 
Coin jewelry. Dealers include let- 
terhead or business card. 


HUGHES HOUSE 


P.O. Box 2167A 
Pompano Beach, FL 33061 


MEMBER 


305-785-1600 

ANA member 120496 


976 


THE NUMISMATIST • JUNE 1990 


Eric Thom 
James A. Townsend 
H.L. Valmassei 
Jason Van Hest (J) 

Ron Van Hest 

William F. Victor Jr.— John Sperduti 
W.M. Wadlington 
Shirley Warmus (A) 

Victor L. Williams— V.R Marshall III 
John W. Williamson— John L. Mills Jr. 
Dan Worrells 

David Yesnick— Thomas A. Mulvaney 
Bradley Zalben 

COLORADO 

Clint Berg (J) 

Nawana Britenriker 
John R. Clark 
Richard Dunaway 
John J. Herron 
Sandra L. Hill 
Bryan M. Hooker (J) 

Gregory Krainik 
Randal C. Lee 
Robert Edward Lee 
M. Jane Merritt 
Charles F. Morgan 
Ian A. Mugford 


Stephen W. Pahs 
Leslie C. Paulsen 
Raymond C. Plumery 
Paul Ray— An Jorgensen 
Terry Roush 
Betty Shoaf 
William A. Wozna 

CONNECTICUT 

Charles R. Eastwood 
George V. Everson Sr. 

Vincent J. Limauro 
Frank Martino 
Sarah Phillos (J) 

Jeff Stanley (J)-V.R. Marshall III 
Bruce Vukson 
Peter C. Zeppeiro 

DELAWARE 

Henry Rozanski 

FLORIDA 

David Bumbier 
Art Canales 
Suzanne H. Combs 
John G. Crotty 

John Ganes— Michael D. Martin 
Michael W. Gowens— Billy R. Gallier 


Larry Grabarnick 

Susan L. Guyton 

Kevin E. Halewood 

Harold Hall— Clearwater Coin Club 

Douglas W. Hill— Thomas D. Palmer 

Fred Hoehn 

Jeffrey Humerick— T.M. Tinney 
Frank Leister 
Alan Lichter 

Jacob J. Marks (A)— Daniel I. Marks 

Timothy W. McAfee— Samuel L. Smith 

Paul D. Morton 

Duane L. Parker 

Leroy C. Parker III 

Raymond Parrish 

Luiz F. Perez III 

Steve Riggs 

David A. Schiller 

Marvin D. Simon 

Robert Von Kleist 

Stephen L. Walker— Willie H. Spears 

GEORGIA 

J.M. Chalkley 
Wayne G. Damron 
Patrick Del Visco 

Michael Goodlerner— Joel D Rettew 
Jim Goswick 


Are You 


1 . Attach your mailing label from a recent issue in the 
space provided below, or print your name and address 
exactly as it appears on your label. 


Please let us know! 

Notify us at least 




Name 

(please print) 

ANA # 


Address 

8 weeks before you 

move to your new ad- 


City 

State 

Zip 

dress so you won’t 
miss a single issue of 
The Numismatist. 

2. 

, Print your new 

address here: 


Here’s how: 

Name 

(please print) 



AmericanNumismatic 

ASSOCIATION 


Address 


City 

3 . 


State 


Zip 


Mail this form to: ANA Membership Dept. 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
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Courtney F. Howe Sr. 

John D. Kennedy 
Roy J. Krusberg 
Robert C. McCauley 
Richard K. Torbett 
Thomas E. Van Meter 

HAWAII 

James Rexroat 
Dustin Richardson (J) 

Walter T. Tamao 

ILLINOIS 

David Beaudoin 

James W. Briggs— Richard J. McPheeters 
Vicente Castillo 
Jerome Fabish Sr. 

Helen L. Fleming 
O.M. Hauck 
W.S. Kelly 
Steven A. Kitsberg 
Robert Lelito 

Edmund K. Lenard— Harlan J. Berk 
Jeffery M. Leving— Harlan J. Berk 
Charles E. Luxmore 

Stuart Majerczyk— W. Montgomery Sims Jr. 
Rich Mueller— Otis L. Miller Jr. 

Nathan Papp (J) 


Dale Regguinti 
A.T. Safford 
G.L. Senior 
Alvin W. Slayden Jr. 

Larry E. Steele 

Bud Steward— Peterson Marshall Rexford 
James D. Uhran— Joel D. Rettew 
Edward C. Wilson— Harlan J. Berk 

INDIANA 

Bloomington Coin Club, 72 30 W. Dinsmore 
Rd., Bloomington, IN 47401 
Liz Erexson— James W. Fairfield 
James LaSarre— Thomas A. Mulvaney 
William Workman— James W. Fairfield 

IOWA 

Marjorie Dickmeyer (A) 

Ronald E. Dickmeyer 
Michael A. Kelley 
James R. Marth 
Stephen Toenjes 

KANSAS 

Daniel L. Arndt 
Richard P. Atlas 

Jason Cuda (J)— Chris A. Hildenbrand 


J. Frank Dickinson 

B.A. Grayson— Chris A. Hildenbrand 

Rafael Nunez 

Randall Stratford-V.R. Marshall III 
John J. Troy 

KENTUCKY 

Glen Harmon 
Jack Hobbs 

Shane Spangler (J)— Joel D. Rettew 
Greg Steinbock 

LOUISIANA 

Anthony P. Allulli 
Gerald A. Bragg 
Larkin B. Breed 
Jim Golden 
Kirk J. Haynes 
John Michael Kops 
Erik P. Mason 
Harry D. Richardson 

MAINE 

Richard T. Clark 
David L. Eye 
Robert Simmons 

Brian P. Sturtevant— V.R. Marshall III 


PCGS - ANACS - NCI - NGC 

CERTIFIED COINS 

BUYING and SELLING • Call (201) 304-0520 


also buying the following items: 

• STRICT ORIGINAL BU PREMIUM QUALITY ROLLS OF SILVER DOLLARS, WALKING 
LIBERTY HALVES, MERCURY DIMES (PAYING OVER GREYSHEET PRICES) 

• 1936-42 GEM ORIGINAL PROOF SETS 

• AU55 TO MS65 U.S. GOLD 

• CC DOLLARS IN ORIGINAL GOVERNMENT PACK 

S.G. RARE COINS, INC. 

625 LAFAYETTE AVE. 

HAWTHORNE, NJ 07506 

SAL GERMANO, ANA LM #3580 L -^ J 

RARE COINS ^ 



American 

Numismatic 

Exchange 

Member Firm 


NCI 
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MARYLAND 

Joseph S. Chopp 
Mark B. Epstein 
Daniel Ghazi (J) 

George L. Glotzbach 
Lewis R. Jones 
William J. Leonard Jr. 

Victoria A. Levy (J) 

Neal McGarity 
George N. Polis 
James H. Pollard 
Sharon L. Roberts 
Thomas R. Sperling 

Russell C. Thomas (A)— Lovelle H. Thomas, 
V.R. Marshall III 

MASSACHUSETTS 

Richard H. Baker 
Robert Carlson 
Rosalie Cohen (A) 

William Arthur Daniels 
Winthrop J. Faciane 
Leo A. Fovel 

Donald L. Grossman— John Wells 

Robert Hudson 

Vincent E. Leblanc 

David R. Mayhew 

John J. Muise 


Joseph J. Pitera Jr. 

Christopher A. Prost 
Stanley Pulchtopek 
Michael C. Ryan 
David Saucier 
Gary Senna (J) 

Greg Shishmanian 
Brendan Sullivan 

MICHIGAN 

Robert Kennedy Brewer 
James Roy Caldwell 
Steven V. Dodge 
D.B. Fleig 

Linos J. Jacovides— Harlan J. Berk 
John G. Kolar 
Bernard Middleman 
Thomas Patchak 
Cliff Richardson (J) 

John Spreitzer (J) 

Mark Verdura 
David A. Widlak 

MINNESOTA 

Daniel A. Combs— Paul H Grosz 
Elmer G. Dahms 

Heather C. Darby (J)— Jay R. Darby 
Ryan C. Darby (J)— Jay R. Darby 


August-Anand Dobbins (J) 

Dick Downham 
Alan P. Downing 
Gerald A. Engstrom 
Dan Gaworecki 

James P. Golden— Paul H. Grosz 

Allan S. Kiemele 

Ronald J. Kupfer 

Patrick O’Leary— Jay R. Darby 

Billy E. Simons 

Barry R. Skog 

John B. Snell 

Richard Wallner— Joel D. Rettew 

MISSISSIPPI 

Jeff Funderburke 

Meridian Area Coin Club, 1 3 1 3 45th Ave., 
Meridian, MS 39305 
Charles R. Parker 
William H. Sutherland Jr. 

MISSOURI 

True Davis 
Lester Glickman 
Steven Goldstein 
Max D. Jones 
Dale P. Kensinger 


Before You Sell Contact... 

KEYSTONE COIN 

We are always interested in large 
collections, small collections and in- 
dividual numismatic rarities. 
United States or Foreign 

We are a full-time PCGS 
and NGC dealer. 


For a fair, honest offer, contact: 

Kenneth Kellar Stephen Gehringer 

ANA R1 15779 ANA LM 2714 

KEYSTONE COIN 
& STAMP EXCHANGE 

1801 Tilgman St. 
Allentown, PA 18104 
ANE/FACTS D59 
Phone: (215) 770-9500 


WEB S COINS LTD. 


728 New Loudon Rd. 
Latham, NY 12110 
(518) 783-8939 



SPECIALIZING IN: 

• PROOFLIKE MORGAN 
DOLLARS 

• PROOF GOLD 

• ALL BETTER U.S. COINS 

Webster Nesbitt, ANA Life Member 
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Greg H. Kinsey 
Robert Wuopio 

MONTANA 

John P. Maetzold 

NEBRASKA 

Keith M. King— Joel D. Rettew 
David S. Mackey 
John M. Naylor— Harvey G. Stack 
John M. Pestal— Steven C. Drake 
Brian Rahe— V.R. Marshall III 
Pelly J. Strombeck (A) 

NEVADA 

James A. Stefan 

NEW HAMPSHIRE 

Kenneth Cable 

Stephen Clough 

William F. DePippo 

Christopher Kane III 

Bruce Kirk 

Norman R. Lefebure 

John T. Newcombe— Keith C. Kuningas 

Robin L. Savinelli 

Fred L. Templin— Peterson Marshall Rexford 


NEW JERSEY 

David Befeler 

Michael Caltabellotta (J)— Lawrence J. Gentile 
Nicole Caltabellotta (J)— Lawrence J. Gentile 
Robert F. Connelly 

A. Richard DeLuca— Robert A. Hoebake 
George Robert Dempsey III (CLM) 

Robert H. Dilks 
Virginia R. DiMarco 
Bill Ellis 
Ed Etzold 
Howard J. Fisher 
Charles R. Giardina 
Robert A. Giungo 
Michael Hoy 

Sam Juliano— Joel Anderson 
Joseph Kellner— Tom Jones 
Steffanie Koster 
Larry LeMaster 
Edward Lesniar 
Michael Lipesky 

Charles D. Metzler— Thomas S. Tkacz 
Gary H. Mihok 
Michael Nemetz 
Guillermo Olivero 
C.F. Rupprecht Jr. 

Ken Samuelsen 


Michele Sciancalepore— Harvey G. Stack 
Rajiv J. Shah— Harlan J. Berk 
Felix J. Venutolo— John Stanziola 

NEW MEXICO 

Harriett Clothier 
Fred V. James 
R.W. Kirschner 

NEW YORK 

Larry Andolina 
Tom Andrews 
Charles M. Barry Jr. 

Richard D. Benjamin— Joel D. Rettew 

Leo F. Benosky 

Jonathan Bradshaw 

Darrell Buchbinder 

John W. Byron— Joel D. Rettew 

Kevin William Cackett 

Robert Cassin 

Charles Ellis Coin Club, c/o Don Springer, 
2440 Welch Rd., Geneva, NY 14456— Gary W. 
Meyer, Edmund J. Wlodarski 
Karen P. Coleman— Peterson Marshall Rexford 
Daniel Conklin— Joel D. Rettew 
Joseph Cudlin— Joel D. Rettew 
Charles Damp— August Guamiere 
Christine Deussen 
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LNP is making buy/ sell markets in 
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for prices and availability. 
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Joseph DiPasquale 
John Patrick Feeney 
Daniel Feldman 
Mitchell Gelb 

Larry Greathouse— Christopher John Lane 
Paula Gregorio (J) 

Isaac Hagler 
Pam Hill 
George Kaufman 
Thomas J. Kosky 
Stephen E. Kramer 
Brendan LaForgue 

Noah Lehmann-Haupt (J)— Lawrence J. Gentile 

Claude Loiola 

Paul V. Marino 

James T. Martin 

Frank A. Milio 

Maciek Okulicz-Kozaryn (J) 

John L.M. Osborne 
Charles D. Palmer 
John C. Parcell IV 
George Parola 
Geraldine F. Parr 
Michelle Payne 
John F. Phelan 
Harry A. Primeau 
Stathis Procopis 
Rodney Ralston 


Joseph Rossi 
Jim Sannerud 
Natalie Santulli 
Leo Silver 
Peretz Sontag 
Michael Taylor 
Paul Thompson 

Matthew Tobin (J)— Leon E. Hendrickson 
Edwin F. Treager— Joel D. Rettew 
Mario A. Trombetta 
Eric Wold 
Dongyun Zheng 

NORTH CAROLINA 

Larry T. Clark 
Gary F. Coleman 
Gary Gasperini 
Eddie L. Hixson 
Donald Lynn Johnson 
Jonathan Link 

Harold A. Mobley— Bryan H. Wester 
Allen D. Richardson— Steve Ivy 
Nathan P. Tidwell 
Dale S. Whisenant 

NORTH DAKOTA 

Richard Biberdorf 
Curtis Brake 


OHIO 

Daniel Baranow 

Stephen L. Belhorn 

Robert W. Carter 

Phil Kirk— Jeffrey A. Englehardt 

Robert T. Maison 

Norton Newborn— Harvey G. Stack 

Ryan B. Petersen (J) 

Keith Reynolds 

Tim T. Rhodes— Dale Harrington 

S. Celeste Sferra 

Don Terry— Fred W. Richardson 

Thomas Tope— Leon E. Hendrickson 

Robert D. Townsend— Robert H. Jacobs 

Tim Van Eman 

Allan K. Warr 

Albert Weinstein— Charles Coble 

OKLAHOMA 

Billy Joe Hall (J)— Scott E. Gardner 

Fred Holman 
Stan E. Smith 
Leon R. Standlee 

OREGON 

Steven L. Ackley 

Wayne B. Connors— Bob Lilly 
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Charlotte E. Decker— Karl F. Drlica 
Chris Gaye (JA)— Larry Gaye 
Nathan D. Haworth 
Ken Linton— V.R. Marshall III 
Loren A. Martell II— Vernon L. Tipka 
William R. Orr— Vernon L. Tipka 

PENNSYLVANIA 

Jeremy Beardsley 

Betty Ebinger 

Raymond Filipowski 

Patrick E. Flannery 

Richard Gilbert— Edwin Leventhal 

James P. Halkias 

James Hause 

Wilma C. Houser 

Richard Hubbard 

Peter C. Kingsbery 

Carol Krendel 

William Limberg 

Donald J. Logan 

Heather N. Lopez <j) 

Steve Malnick 
Jeff Morrow 
Michael Mraz 

Donald E. Neiman— Kenneth R. Seachman 
Carol Orlick 

Stephen Pelles— Joel D. Rettew 


Clotilda A. Schell 
Rodger Shoup 
James J. Spirik 

William B. Stengle— John R. Eshbach 
Darwin Tobias Jr. 

Joseph D. Valenti Jr.— V.R. Marshall III 
Tom Vojtek 

RHODE ISLAND 

Anthony Delfarno 
Leroy Hilliker 
William R. Tirrell 

SOUTH CAROLINA 

Daniel J. Greco 
Ned F. Johnson 
Raoul Sailer (J) 

SOUTH DAKOTA 

Robert L. O’Connor 

TENNESSEE 

John E. Fox— Harry Warren Jr. 

Lynn E. Healy 

Harry N. Williams— Leon E. Hendrickson 

TEXAS 

Leslie R. Ansley 


Cecil Boulware— Joel D. Rettew 

Richard M. Burrage 

Michael C. Cole 

Kelly J. Crow— Steven E. Framel 

Larry C. Freeman— David Sundman 

Bruce L. Gilpin— Joe Wade 

Glenn Hardin 

Richard A. Howard 

Gifford K. Johnson 

Allen R. Kemp 

Kerwin Macha 

Dennis E. Nagy 

Jeannie Nicklos 

Bruce K. Packard 

Fred T. Prentice— Harvey G. Stack 

Kent Remmel 

T.R. Rodgers 

J.L. Sadler— V.R. Marshall III 

Leslie Schoppe 

O.R. Schrage— Joe Wade 

Steven Edgar Schwaab 

Charles R. Swart— Lyman C. Bartee 

George A. Thompson— Robert H. Jacobs 

Anna K. Verret— Casey Noxon 

Kyle E. Walker 

Randall D. Watson-V.R. Marshall III 
Bill Willis 



Specializing in 


ROMAN, GREEK & 
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UTAH 

J. Bruce Barker 
Claude C. Blanch 
Glen R. Clark 
Ervin R. Holmes 
Benjamin D. Okun (J) 

VIRGINIA 

Wesley E. Covan 

David Edson (J)— Leon E. Hendrickson 

Ernest Enjetti 

M.L. Hammersmith 

Kenneth E. Newton 

R.B. Phillips— V.R. Marshall III 

William A. Russo 

David S. Scott— Harvey G. Stack 

Ron Zafonte 

WASHINGTON 

Bob Austin 
Jan C. Bernabe (J) 

Peter N. Edwards 
Neil Evans 
Francis W. Fuller 
Kenneth R. Hill 
Jon B. Jolly— John Wells 
Shannon Jones (CLM) 

Bill Laws 


Robert Levy 
John McCoy 
Scott Stevenson 
Norm Tietz 

WEST VIRGINIA 

Bernice H. Hamilton 
Carlton E. Lilly 
Randy A. Sprouse (J) 

WISCONSIN 

Harlan E. Becker— C. Keith Edison 
R.J. Brink 

Bernard Guralski (J) 

Carina Marceau (J)— Leon E. Hendrickson 

Robert B. McDougall 

Rick Paulus 

Bernard Stein 

Barry Treu 

WYOMING 

Michael J. Binkley— Leon E. Hendrickson 
Joshua K. Miller (J) 

Mark E. Miller 

FOREIGN 

Yacob M. Alkaff, Saudi Arabia 
John T. Bucek, Switzerland 


Samson Lai Kin Chiu, Hong Kong— Harlan J 
Berk 

Richard Cox, Canada— Douglas Robins 
Wilfred Faroh-Paris (J), Venezuela— Ivan J. 
Faroh 

Thomas D. Grossman (LM), Canada 

Patrick Jamet, Canada— Harlan J Berk 

Jamal A1 Johani, Saudi Arabia— Harlan J. Berk 

Scott M. Johnson, Canada 

Faraz Kajani (J), Canada— Ralph Wayne Ross 

Alan Lung, Hong Kong 

Peter Mazzacano, Canada— Harlan J. Berk 

Clyde Merritt, Canada 

Antonio Hernandez Meson, Argentina 

Ulf Mietens, West Germany— Hartmut Schoen- 

awa 

Marco Mignucci, Italy— Harlan J. Berk 
Colin Morrison, Scotland 
Donald Joseph Phillips, Singapore 
Epigmenio Ramirez, Mexico 
Sarah Shrigley, Canada— Harlan J. Berk 
R. Sierra, Canada 

George C. Zannes, Canada— Harlan J. Berk 

DECEASED 

LM 308 Clifford H. Bloom, San Francisco, 
CA 


Kurt R. Krueger 


A Ifmml numismatic ) 

IQTA ijANA 

' 5.3E..HH.S MjnnmnDmuMKDtAUm MEMBER 

ANA LM 863 


Buddy Alieva 441 LM1865 

R89361 

is buying 
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In U.S. Gold Coins 

United States Coins, Foreign Coins & 
Currency, National Currency, Type Notes, 
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(SttUestmente, 
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to view your holdings, if warranted. Whether you have 
a single item or a six-figure collection, / would appre- 
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Paul Nugget ♦ Buddy Alieva 
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Tom Smith 
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R 35557 Joseph A. Clarke, Takoma Park, 
MD 

R 10057 R.P. Dawdy, Bay City, TX 
R 4746 Charles Epstein, Hollywood, FL 
LM 2190 Stephen R. Holmes, Sacramento, 
CA 

R 104937 Ken Lang, Glen Burnie, MD 
LM 1 353 Helen A. Pryor, Washington, DC 
R 85804 Edward Ringenback, St. Louis, 
MO 

R 41 365 James E. Schmidt Jr., Metairie, LA 
LM 108 Hans M.F. Schulman, New York, 
NY 

R 112124 Willard C. Smullen, Decatur, IL 
R 140077 Bobby M. Via, San Antonio, TX 
LM 911 Clarke Vollbrecht, Brooklyn, NY 
R 34643 Maury Young, Washington, DC 
R 103469 Richard L. Williamson, Torrance, 
CA 

EXPELLED 

R 140392 Ronald Bernstein, Clearwater, FL. 

Expelled for failure to respond to of- 
ficial ANA correspondence regarding 
indebtedness to the ANA. 


R 127072 Jeffrey Mantel, North Miami 
Beach, FL. Expelled for failure to re- 
spond to official ANA correspond- 
ence regarding a complaint. 

Obituaries 

JOSEPH A. CLARKE-ANA 355S7 

Joseph A. Clarke, of Takoma Park, 
Maryland, an ANA Medal of Merit 
recipient and ANA District Represent- 
ative for Maryland and Washington, 
D.C., died March 22, 1990. 

Clarke and his wife, Mae, were fa- 
miliar faces at ANA conventions and 
were among the most active hobby 
promoters in the Maryland and Wash- 
ington areas. In 1985 the Clarkes re- 
ceived the ANA Outstanding Club 
Representative Award and in 1987 
they were presented the ANA’s Medal 
of Merit. He was president of the 
Middle Atlantic Numismatic Associa- 


tion (MANA) from 1982-84 and was 
active in the Token and Medal Soci- 
ety (TAMS), Souvenir Card Collec- 
tor’s Society and Society of Paper 
Money Collectors. In 1971 he served 
as co-chairman of the ANA convention 
in Washington. Clarke and his wife 
were named Numismatic Ambassadors 
by Krause Publications in 1985. 

Clarke is survived by his wife, 
son, three daughters and eight grand- 
children. • 

GET THE 

FACTS! 

The ANA Resource Center has an 
expert staff available to conduct 
numismatic research for you. 

For more information, contact the 
Resource Center at 719/632-2646. 
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Coin Collections 
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Larry Hanks, ANA LM 1001 


OKLAHOMA FEDERATED GOLD & NUMISMATICS, INC. 

in conjunction with National Silver Dollar Conventions, Inc. presents 



SILVER 


NOVEMBER 

Cervantes 

Fifth 

(NSDR 
NSDR 

Sheraton St. Louis 


7th, 5:00-8:00 P.M.) 


Plaza 


ADMISSIONlWte INVITED 

Mr. Foster is the official traveTagency . 1-800-426-8326 
Security By: Positive Protection, 7578 Navigator Circle, Carlsbad, CA 92009 


Day’’!! 
P.M. 

7th) 

only! 


Inn (314) 421-4000 


(619) 431-1575 Robert Brueggeman 


400 Tables With Over 1000 of America 's Leading Silver Dollar Specialists! 

Over $ 100,000,000 Worth of Silver Hollar*, U.S. Gold, Commemorative#, Type 
Coins, Jewelry, Paper Money and other Rare Coins on display and for sale. 

Special Silver Dollar Investment Seminars with Scheduled Guest Speakers. 
Bruce Amspacher, Randy Campbell, John Dannreuther, Mike 
Fuljenz, David Hall, Leon Hendrickson, and Hannes Tulving. 

The Professional Currency Dealer's will hold its 5th Annual National Paper Money Convention 
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SPECIALIZING IN 
UNITED STATES TYPE COINS 
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MEMBER 


M. KLIMAN LM 466 


WE ARE ACTIVELY 
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NATIONAL 
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wanted. 
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large inventory for your needs. Call today to learn 
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acquisitions and trades. 
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Mystery Mint 

continued from page 918 

work. To aid the die cutter, the 
punches were numbered to corre- 
spond to the size of the coin required. 
The decree of March 1 3, 1579, 
spelled out the type and number of 
punches the Panama mint should use. 
Numbers 2, 3, 9, 15 and 51 are men- 
tioned for cutting the specific types 
and sizes of lions, castles and crosses 
to be inscribed. A complete kit nor- 
mally contained 75 or more punches. 

The royal court must have focused 
considerable attention on the founda- 
tion of the mint in Panama, for just 
over a week later, on March 22, 
Phillip II sent another royal decree 
with 14 numbered paragraphs stating 
specifically what was expected of the 
mint. One can see upon examining 


this document in detail that there was 
great concern that the mint follow the 
precisely established laws for the 
minting of coins in terms of design, 
weight and fineness. The production 
of gold and copper coins at the mint 
was expressly forbidden. The decree 
directed that 50 percent of the mint’s 
output be in 1-real pieces and 25 per- 
cent in !/ 2 -real pieces, and that the re- 
maining 25 percent be split between 
2- and 4 -real pieces. The “king’s 
fifth,’’ a royal tax of 20 percent on all 
silver mined or minted, was stipu- 
lated, as well as which individuals 
were required to be present during 
the minting of the coins. In this case, 
the treasurer, weight (scales) official 
and auditor were named. Accounta- 
bility was important! Panama was to 
specify the positions it wanted to fill, 
with the crown filling the rest. All 


salaries were to be paid in silver. 

The description in paragraph 2 of 
the March 22 decree, specifying how 
the king wanted the coins to look, is 
of great consequence and interest to 
the modern numismatic community. 

The die for the one real, two, and 

four real pieces must show on one 

[side] castles and lions and on the 

other [side] a shield of the coat of 

arms [of the king] and the Vi real 

pieces must have a monogram that 

says Philipvs with a crown over it 

and on the other side castles and 

lions and all the coins must have on 

the outer edge the words Philipvs 

Dei Gratia Ispaniarvm et Indiarvm 

Rex and to one side of the shield a “P” 

with an “ A ” over it for all to know that 

the coin was minted in the city of ( 

Panama . . . [emphasis added]. j 

This corresponds to the aforemen- 
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tioned decree of March 8, 1570, that 
mandated the new design for colonial 
America. The letters “AP” in this case 
represent the Audiencia de Panama. 

The “AP” or “A” above “P” 
mintmark is of primary interest be- 
cause of the controversy among 
scholars concerning the correct attri- 
bution of these colonial cob-type 
coins. Some scholars previously at- 
tributed these coins to the La Plata 
mint that operated between Decem- 
ber 1573 and February 1574 or to 
the nearby Potosi mint, which began 
operations in 1574. Unless documen- 
tation is discovered that contradicts 
the decrees reviewed above, however, 
the attribution of the AP mintmark 
to the Panama mint seems conclusive. 

The next problem confronting the 
numismatic community is to con- 
clusively determine which assayer(s) 


worked at the Panama mint and for 
how long. Colonial mint operations 
can usually be verified from the 
assayer’s initials noted on actual coins 
and from information in the archives. 

The assayer’s initials on each coin 
certified that it met required weight 
and fineness standards. If coins were 
debased or obviously underweight, 
the assayer was called to task and, if 
found guilty of malfeasance, subject 
to the death penalty. 

Now that documentation has been 
examined, it is only right to consider 
the physical evidence (in the form of 
available cob coinage) to shed further 
light on the existence of a function- 
ing mint in Panama. The Stallard 
study is a comprehensive review of 
the heretofore unattributed AP coin- 
age. While Stallard did not have ac- 
cess to the documentation mentioned 


above, his study does bring out some 
interesting points. 

An analysis of the metal content of 
the 2 3 recorded AP cob coins known 
to exist indicates they were made 
from silver ore similar to that mined 
in the Potosi area. It should be noted 
that the pinas mentioned earlier 
would also have been made from 
silver from the same silver mines and 
could very well have been the source 
of the silver in these coins. And, this 
is not all. As far as Stallard could 
determine, in terms of the provenance 
of the AP coins, seven coins (roughly 
30 percent) were found in the area of 
the city of Old Panama. Several of 
the remaining coins were recovered 
from wrecks in the Indies and from a 
ship sunk off the coast of East Africa 
in 1585. Only one of the 23 coins 
was recovered in Peru. What does 
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tend to confuse things is that the AP 
coins display the distinct assayer’s 
initials X, M, B or C, all of which 
are attributed to assayers who also 
worked at the Lima or Potosi mints. 

Interestingly, the records in the ar- 
chives suggest that Alonso Rincon, 
the best-known assayer of the day, 
worked at the Lima and La Plata mints 
before going to Potosi. It would not 
have been unusual for Xines Martinez, 
the assayer said to have used the X and 
M letters on his coins, to have made 
the journey up the coast by sea to 
Panama to assist the fledgling mint 
there. And, since multiple assayers 
often worked at mints, it would not 
have been impossible for assayers with 
the initials B and C to have also 
worked at the Panama mint. There 
was an undocumented hypothesis that 
the letters AP mean “Alto Peru” or 


upper Peru, even though the Peruvian 
highlands in the 1580s were known as 
“Charcas” for Audiencia de Charcas. 
Additionally, no 14-real or 8-real AP 
coins have been found, which tends to 
confirm that the guidance of the royal 
decree concerning denominations was 
followed to the letter. 

Stallard’s analysis also indicates that 
some of the die stampings on the AP 
cobs are unusual and not similar in all 
cases to those found on the Lima mint 
dies, some of which were sent 
to La Plata and then on to Potosi 
in the 1572-74 time frame. This could 
mean that the die sinker, or tallador 
might have come from Spain and 
brought, or had forwarded by the 
crown, his own set of punches to make 
the dies. Other items of interest 
pointed out by Stallard are that the A 
and P are never separated, further in- 


dicating that this is a mintmark. The 
correlation with the royal decree of 
March 22, 1 579, is obvious and only 
new documentation would cast doubt 
on these conclusions. Finally, the word 
INDIARVM (“of the Indies”) appears 
on all the AP coins found thus far, 
indicating that the coins were minted 
in the Americas. 

On May 29, 1580, the Audiencia of 
Panama sent a letter to Phillip II, via 
the Council of the Indies, stating that 
the mint at Panama had been estab- 
lished with Antonio Harraco as the of- 
ficial founder and administrator. The 
letter states: “And in order that your 
majesty can see the coins minted, we 
are sending with [the letter] an exam- 
ple of each type of denomination.” 

One can conclude that because sam- 
ple pieces were sent to Spain, further 
coinage continued at the mint to 
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support local needs. The general scar- 
city (23 known pieces) indicates that 
actual mintage of the AP coins 
was limited. 

There is no doubt that the Spanish 
colonial mint of Panama existed and 
minted coins for a limited time. How- 
ever, there are many questions con- 
cerning what eventually became of 
it. Another royal decree in 1582 indi- 
cates that Phillip II was still inter- 
ested in the mint, but there are other 
indications that the mint may have 
shut down that year or shortly 
thereafter. Did the mines in western 
Panama produce silver of lower qual- 
ity than that permitted by law? Were 
pinas used in lieu of Panamanian- 
mined silver? What was Phillip’s re- 
sponse upon seeing the sample cobs? 
These and other questions remain a 
mystery, and for this reason the book 


on the Spanish colonial mint of Pan- 
ama is still open. • 

Sources 

Anderson, Dr. C.L.G. Old Panama and 
Castilla del Oro. New York: North River 
Press, 1944. 

Burzio, Humberto F. Diccionario de la 
moneda hispanoamericana Vols I and II. 
Santiago, Chile: 1958 (printed in Buenos 
Aires). 

Dargent, Eduardo, “Alonso Rincon primer 
ensayador del peru.” Gaceta numismati- 
ca Dec. 1983, pp. 49-54. 

Dym, K.A. “Una Nueva tabulacion 
cronologica de las primeras amoneda- 
ciones suramericanas.” Gaceta numismat- 
ica March 1988, pp. 37-38. 

. “La actuacion del ensayador 

Xines Martinez en la casa de moneda de 
Lima.” Gaceta numismatica Sept. 1981, 
pp. 3 3-34. 


Panama 'National Archives. Colonial Sec- 
tion. 

Stallard, Barry W. “The Enigmatic 16th 
Century AP Coins— Issues of a Peruvian 
Mint in Alto Peru?” The Coinage of El 
Peru , edited by William L. Bischoff. 
Number 5 of the Coinage of the Americas 
Proceedings, American Numismatic Soci- 
ety, New York, 1989. 

Susto, Juan Antonio, ed. vol. I, Archivo 
General de Indies, Panama Section ( Audien - 
da de Panama). Seville, Spain: 1924. 

Consejo de Indies. Madrid, Spain: 

July 1578. 

Sewall H. Menzel is a retired U S. Army Colo- 
nel currenty studying in the advanced degree pro- 
gram at the University of Miami at Coral Gables. 
He has collected and studied cob-type coinage for 
more than 10 years. His last article for THE NU- 
MISMATIST, “ Confirmation of the 1 750 Lima 
Mint Quarter- Real Cob, ” was published in May 
1987. This article was previously published in 
the GACETA NUMISMATICA in June 1989. 


U.S. Gold Coins 
Type Coins 
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Commemoratives 
Silver Dollars 
Inaugural Medals 
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Numismatic Items 

Send your hard-to-find list to: 
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JOHN PAUL SAROSI, INC. 

NUMISMATISTS 

IIOV 2 MARKET STREET, JOHNSTOWN, PA 15907 jj*fQ 

(800) 334-1163 • (814) 535-5766 

Comprehensive catalog and monthly ANACS listings available, free of charge. 


JOHN PAUL SAROSI, LM ANA 2505; KATHY SAROSI, LM ANA 3178 
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WERNER-KLEMES, INC. 

Buying U.S. and Foreign 
Collections 


**££ 9^ SHE 

LM-2673 #430 #068 

LM-920 #249 

Fred S. Werner 

22 N.W. 1st St., Suite 102 
Miami, FL 33128 
(305) 358-4477 

Jack H. Klemes 

P.O. Box 1038 
2631 Merrick Rd„ #300 
Bellmore, NY 11710 
(516) 785-0771 


The ANA Resource Center 


• More than 30,000 reference 
materials loaned free of charge to 
members. 

• Research service — performed by 
ANA Library staff — gives mem- 
bers access to all resources at 
ANA headquarters without leav- 
ing home! 

• Slide sets provide educational 
programs free of charge to ANA 
members — featuring more than 
100 slide sets on as many topics! 


For more information contact: 


ANA RESOURCE 
CENTER 


4 * V/HVM- 

^ gjrlnlrr 


818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 


P.C.G.S. PLUS 


EXTRA SERVICE, NO EXTRA COST 


EFFECTIVE IMMEDIATELY 

Due to recent changes in PCGS submission standards, it is necessary for us to ask that all 
coins sent to us for PCGS grading must be submitted in the groupings listed below. 



Group 1 Silver/Copper 


Lincoln Cents 
Buffalo Nickels 
Jefferson Nickels 
Mercury Dimes 
Roosevelt Dimes 
Standing Liberty Quarters 
Washington Quarters 
Franklin Halves 


Walking Liberty Halves 
Kennedy Halves 
Morgan Dollars 
Peace Dollars 
All Modern Issue Dollars 
(Ikes - Eagles - Olympics) 
All Silver Commemorative 
Halves 


Group 2 Gold/Type 

All Gold Coins 


Half Cents (1793-1857) 

Cents (1793 thru 1908, 
includes Indians) 

Two Cents (1864-1873) 

Three Cents Silver (1851-1872) 
Three Cents Nickel 
(1865-1889) 


Shield Nickels (1866-1883) 
Liberty Nickels (1883-1913) 
Half Dimes (1 794-1 873-S) 
Dimes (1796-1891) 

Barber Dimes (1892-1916) 
Twenty Cent Pieces 
(1875-1878) 


Quarters (1796 thru 1916, 
including Barber series) 
Halves (1794-1916) 
Dollars (1794-1878) 

Proof Morgan Dollars 
All Pattern Coins 


• Regular Service. 10-coin minimum, $26 per coin. • Regular Service: 10-coin minimum, $35 per coin. 

• Express Service: 5-coin minimum, $59 per coin. • Express Service: 5-coin minimum, $59 per coin. 


Simply enclose appropriate amount per coin. List each coin by Type, Date and Mint Mark, Denomination and Value. Enclose an additional $10 for 
return postage and handling. Please make checks payable to Joel D. Rettew. Call for more information regarding P.C.G.S. Express Services! 


Send your coins to JOEL RETTEW . . . today. 

Joel D. Rettew has been buying and selling rare coins since 1953. Member of the Professional Numismatists Guild • Life Member / 702 , American Numismatic 
Association • Member of Industry Council for Tangible Assets • Affiliate Member of American Society of Appraisers • Life Member Numismatic Literary Guild 


Joel D. Rettew 


RARE COIN INVESTMENTS 

1000 BRISTOL ST. NORTH 
NEWPORT BEACH. CA 92660 


, 833-1800 ..624 3022 
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AmericanNumismatic 

ASSOCIATION 


Exclusive 

Insurance 

Program 

Designed to protect valuable pri- 
vate collections from loss or 
damage, this "All-Risk" Collection 
Insurance Plan is available only 
through membership in the 
American Numismatic Association. 

Unless specifically endorsed, most 
homeowner's insurance plans only 
insure numismatic collections for a 
maximum of $250. Riders on these 
policies can be very expensive. 

The ANA's plan will pay up to 
$25,000 whether a collection is 
kept at home, in a safe or even 
on exhibition. 

And, this collection insurance plan 
is available at surprisingly low rates, 
but only for ANA members. 


Great Benefits 
at Great Prices 


$ 1.50 

$ 1.25 

$ 1.00 


a year per $100 of 
value for collections 
not kep in a safe or 
vault. 


a year per $100 of 
value for collections 
kept in a safe or vault 
at home or elsewhere. 


a year per $100 of 
value for collections 
kept in a bank vault or 
safety deposit box. 


All premiums are paid annually. Each billing 
carries a $1.00 processing fee. The minimum 
annual premium is $26.00. Minors are not 
eligible to apply. 


For information, write or call: 

ANA Insurance Plans 

1440 N. Northwest Highway 
Park Ridge, Illinois 60068-1400 
Toll-Free: 1-800-323-2106 
Illinois: 1-708-803-3100 
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The “Slab”: What It Means for Collectors 


C OINS ENCAPSULATED IN 
inert plastic holders, com- 
monly known as “slabs,” are 
relatively new to the numismatic hobby 
—they were introduced only about four 
years ago. Yet, their impact has been 
nothing less than revolutionary. 

Coin grading, although still a con- 
troversial topic, to be sure, is far more 
standardized than it has ever been in 
the 2,500+ years of numismatics. 
However, my intention in writing this 
article is not to extol the virtues of the 
grading offered by the various organi- 
zations that encapsulate coins, but 
rather to point out some of the advan- 
tages of slabs that may not be immedi- 
ately apparent. 

Numerous letters to the editor in 
major numismatic publications over 
the past several years make it evident 
that many collectors do not like slabs. 
Why not? There are probably as 
many reasons as there are collectors. 
The most frequent complaint seems 
to be the 1 1 -point grading system em- 
ployed in grading the slabs, although 
some dislike seeing coins sonically 
sealed in plastic. 

I can certainly appreciate the collec- 
tors’ desire to handle their coins. I have 
been a coin collector for more than 1 6 
years, and holding my prize specimens 
in my hands gives me a feeling of satis- 
faction. However, early in my collect- 
ing days, before I learned proper coin- 
handling techniques, I harmed some of 
my coins by handling them incorrecdy. 
Handling coins properly is not at all 
difficult once you know how, but I am 
amazed at how many long-time collec- 
tors are careless. 

This is sometimes painfully obvious 
when I represent the ANA Certifica- 
tion Service at coin shows. “Would 


you look at these coins, please?” an 
owner asks as he digs into his pocket 
and pulls out a small handful of 2x2- 



BY DON BONSER 

inch cardboard holders. He places the 
coins on the table, and I wince as I hear 
the coins clank against each other. The 
staples in the holders are far too close 
to the coins, and he has not taken the 
time to squeeze them flat against the 
cardboard with a pair of pliers. 

Once encapsulated in a slab, the 
danger of damaging your coins no 
longer exists! Most, if not all, collec- 
tors handle their coins with great care, 
but isn’t it worth it to know that your 
coins are protected from unintentional 
damage? Now when you show your 
prized proof Morgan dollar, you don’t 
have to worry that someone will put 
a large fingerprint smack-dab in the 
middle of Miss Liberty’s cheek. 

The plastic used in slabs is chemically 
inert, and the sonically sealed environ- 
ment inside the holder is unparalleled 
for protecting your coin against atmos- 
pheric contaminants, such as humidity 
or specks of dirt. This protection is 
especially important if you live in a 
humid region or a large metropolitan 
area prone to smog and other atmos- 
pheric contaminants. A significant 
minority of 1936-54 proof coins has 
been damaged by airborne contami- 
nants. Many of these coins were stored 
in supposedly neutral environments, 


such as safe-deposit boxes. 

Think about it. If slabbing had existed 
in the 1 940s, many more choice coins 
of that time (and previous years, as well) 
would exist today for collectors to en- 
joy. Prices would be lower, and more 
of us could afford to own a Proof-65 
Walking Liberty half dollar or a nice, 
high-grade Barber quarter. 

Fifty years ago collectors cared about 
their coins just as much as we do about 
ours, but they didn’t have the technol- 
ogy available to car efor them the way 
we do. Storage in albums with acetate 
pages or in holders containing poly- 
vinyl chloride (PVQ, as well as general 
mishandling, have taken their toll. 
From purely a collecting standpoint, I 
feel that slabs can be invaluable. 

My intention here is not to urge 
everyone who reads this to rush out 
and encapsulate their entire collection. 
But, consider giving some of your 
favorite pieces the additional protection 
afforded by a slab. A coin needn’t be 
a common-date double eagle or a 
Morgan dollar in high grade to qualify 
for encapsulation. Rather, it could be 
a nice AU Bust dollar or your prized 
1916 Standing Liberty quarter in VF. 

Whether we like it or not, we are 
the guardians of our coins for the 
generations to come. It is our respon- 
sibility to protect them so that others 
can enjoy them as much as we have. 

You can submit your coins directly 
to ANACS, the premier third-party 
grading service, simply by completing 
the “Request for Certification” form 
on the next page. To submit coins to 
ANACS or to become an Authorized 
Submission Center, all you need is to 
be an ANA member in good standing. 
Try us and experience for yourself 
ANACS’ convenience and service. • 
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Submitter (print or type): 

Name 


0 REQUEST FOR ANACS CERTIFICATION 


(Last) 


(First) 


Address 
City 


ANA # . 
PNG # 


ASC 


FORM 


OF 


State 


Zip 


Telephone ( ) 

Ship to (if different): 

Name 


(Last) 


(First) 


Address 
City 


State 


Zip 


Telephone ( 


FOR OFFICE USE ONLY 


P.O. IN 


P.O. OUT 


DATE 


PHOTO CERTIFICATE OPTION 

ENCAPSULATION OPTION 

RE-EXAM 

$15.00 each 

□ 

RE-EXAM (ANACS holder ONLY) 

$15.00 each 

□ 

REGULAR SERVICE 

$23.00 each 

□ 

REGULAR SERVICE 

$23.00 each 

□ 

5-DAY EXPRESS 

$40.00 each 

□ * 

5-DAY EXPRESS 

$40.00 each 


2-DAY EXPRESS 

$65.00 each 

□ 

2-DAY EXPRESS 

$65.00 each 

□ 

AUTHENTICATION ONLY 

$15.00 each 

□ 

1-DAY EXPRESS 

$125.00 each 

□ 

TRANSFER (Return original certificate only) 

$ 7.50 each 

□ 

* 15-coin minimum for Overnight mail return. 



SERVICE 

REQUESTED 

Pick one only — 
PLEASE 
do not mix 
orders. 


PHOTO CERTIFICATE OPTION PLUS ENCAPSULATION: 


REGULAR SERVICE 
5-DAY EXPRESS 


$30.00 each 

$50.00 each 


□ 

□ * 


FOR OFFICE USE ONLY 


COUNTRY 


DATE 


MM 


DENOM. 


VARIETY 


ISSUE CERTIFICATE TO: (PRINT) 


OWNER'S VALUE 


1 . 


3. 


4. 


5. 


I understand and acknowledge that any opinion rendered by the ANA Certification Service on the authenticity or condition of 
the item(s) submitted herewith represents a considered judgment by the examiners employed by the ANA. Authentication does 
NOT, however, constitute a guarantee that the item(s) are genuine, and neither authentication nor grading by ANACS guarantees 
that others will not reach a different conclusion. The item(s) will be examined with nondestructive testing techniques available 
to the Service and will be judged by examiners based upon information available to them, but no warranties are expressed or im- 
plied from any opinion rendered in consequence of this application. I hereby agree to indemnify and hold ANA harmless against 
any claim or action against the ANA based on any oral or written statement made by me inconsistent with the foregoing or in- 
dicative that ANA or its ANACS division is warranting the authenticity or condition of such item(s). Permission is granted for 
ANACS to use photographs of the item(s) and information obtained therefrom for educational purposes. Any dispute with PNG 
will be settled exclusively by arbitration. 


TOTAL INSURED VALUE $ 


Signature 


Date 


FEE CALCULATIONS 

Coins Rate 


FEES: x S 

= $ 

EXCESS INSURANCE: 

$ 

(see worksheet on back) 


TOTAL THIS ORDER: 

$ 



AMERICAN NUMISMATIC ASSOCIATION CERTIFICATION SERVICE: 


Renders an opinion whether a numismatic item is genuine or otherwise. 
Issues a photo certificate or sonically sealed capsule with a registration number 
on genuine items. 

Cannot determine valuations of items — values must be supplied by the 
submittor. 


Grades only coins that have been authenticated by ANACS. 
Cannot grade paper money, tokens or medals. 

Cannot authenticate or grade legal tender paper money. 

Provides services for ANA members only. Write for information. 


ADMINISTRATIVE 

• Please submit coins in easy access holders. Mark holders with matching 
submission numbers. 

• ANACS provides free insurance up to $1000 per coin (average). Shipments 
valued higher are charged at $1.00 per thousand dollars of excess valuation. 
Fill out one Excess Insurance Worksheet (see below) per order. 

• The ANACS fee structure is predicated in part on accurate valuation of coins 
for insurance purposes. Overvaluation, even within the stated limits, raises 
costs and may result in a rate increase. 

• Payment in full is due with order. Coins will not be processed until payment 
is received. 

PHOTO CERTIFICATE OPTION 

• May be chosen for authentication only, authentication 8k grading, reexamina- 
tion, grading of previously authenticated (ANACS) coins, and transfers. 

• Regular issue, commemorative and pattern U.S. coins will receive numerical 
split grades (i.e. MS-60/63, VF-20/20, etc.). World and ancient coins, U.S. 
colonials and territorials will receive adjectival single grades (i.e. GOOD, VF, 
UNC, etc.). 

• Each photo certificate will indicate the consensus grading opinion, the four 
individual grades when numerical grades are used and a consensus opinion 
concerning the coin's luster, surfaces, eye appeal and strike for coins grading 
MS-60 and above. 

PHOTO CERTIFICATE OPTION WITH ENCAPSULATION 

• Coin MUST meet the criteria of the Encapsulation Option. If excluded, $7.00 
will be refunded. 


ENCAPSULATION OPTION 

• May be chosen ONLY for authentication & grading or reexamination of coins 
previously encapsulated by ANACS. 

• ONLY regular issue, commemorative and pattern U.S. coinage may be sub- 
mitted for the Encapsulation Option. 

• Coins submitted will receive a single numerical grade (i.e. VF-30, MS-66, etc.). 

• Superlative category designations will be included where appropriate for coins 
grading: 


MS/PF-60 and above 

FULL HEAD — Standing Liberty Quarters 
PROOF-LIKE - Morgan Dollars 
DEEP MIRROR PROOF-LIKE -Morgan 
Dollars 

RED, RED&BROWN, 8k BROWN -Copper 


MS/PF-63 and above 

FULL SPLIT BANDS — Mercury Dimes 
CAMEO- 1936-1964 Proofs 
HEAVY CAMEO- 1936-1964 Proofs 


EXCLUSIONS 

• Due to insert aperture limitations, PANAMA-PACIFIC $50 commemoratives 
cannot be accepted for encapsulation. Early U.S. issues of variable diameter 
and patterns will be accepted PROVISIONALLY pending secure insertion 
into an available aperture. 

• Coins with problems involving impaired luster, environmental and physical 
damage, artificial enhancement, prestrike defects or odd sizes will be excluded 
from encapsulation. Excluded coins will automatically be issued a photo cer- 
tificate under the guidelines of that option. 

• Complete guidelines for the exclusionary policy are available upon request. 


PNG VERIFICATION 

• The ANACS encapsulated product also bears the logo of the Professional Numismatists Guild. Each encapsulated coin has been examined and verified for authenticity 
and grade by a PNG member after the ANACS consensus is complete. With this verification, PNG members transferring ANACS encapsulated coins also certify 
the authenticity and grade of the coin(s) to the person to whom the coin(s) are transferred. PNG policies concerning ANACS certified-PNG verified coins after 
they have been shipped from ANACS are made solely at the discretion of the Professional Numismatists Guild, which the user agrees governs all transactions. 
Specific guidelines may be acquired by writing: The Professional Numismatists Guild, Inc., P.O. Box 430, Van Nuys, CA 91408 


EXCESS INSURANCE WORKSHEET 


A. Total "Owner's Value" of order. 

B. Number of coins submitted x $1,000 

C. If A is less than B, write 0 and stop here. 

If B is less than A, subtract it from A 
and multiply the balance by .001. 

This is your excess insurance fee 



EXAMPLES 


$58,500 

45 x $1,000 $45,000 

$13,500 
x .001 


$ 13.50 


S 


THE NUMISMATIST • JUNE 1990 



ANA PHOTOGRAPHIC 
LAB SERVICES & FEES 


ANA photo services are of the 
highest quality. Five professional, 
on-premise labs facilitate your 
order to meet exact requirements. 
Custom prints are cropped, 
dodged and burned to create 
the most aesthetically pleasing 
image. 

BLACK & WHITE 
ENLARGEMENTS 


4.x 5 single image $ 5.00 

5x7 single image 5.75 

5x8 obv./rev. 6.50 

8x10 single image 6.75 

8x10 obv./rev. 7.50 

11x14 single image 9.00 

16x20 single image 16.50 

BLACK & WHITE TRANSPARENCIES 


55 mm slide 

4x5 transparency 

‘Special order. Individually hand-processed. 


S 6.50 
75.00’ 


COIjOR enlargements 


4X5 

single image 

S 9.00 

5x7 

single image 

10.00 

5x8 

obv./rev. 

15.00 

8x10 

single image 

12.00 

8x10 

obv./rev. 

18.00 

1 1x14 

single image 

22.00 

16x20 

single image 

3300 

20x24 

single image 

55.00 

20x30 

single image 

80.00 


COLOR TRANSPARENCIES 

,55mm slide S 7.50 

ix5 transparency 75.00 

OTHER SERVICES 

Color certification type print ( 1:1 image) $ 2.50 

Black & White certification type print ( 1.1 image) . . 5.00 


SPECIAL PHOTOGRAPHY 
Obverse/Reverse Package: 

Includes both sides, 

actual size < >f i c< )ins . 1 0.00 ’ 

Photomicrography 

set-up 7.50* * 

“Print not included. 

See above listing. 




CUSTOM COMMERCIAL 
PHOTOGRAPHY 


Set up fee $75.00 

/his fee is required for each custom print composition. 

Research Fee 10.00 

Required for any coins not provided 
by the customer. 

Good for 1 to 15 coins. 




REQUEST FOR ANA 
PHOTOGRAPHIC SERVICE 


Name _ 


ANA No. (if member) _ 
Address 


City. 


- Z «P - 


Daytime Phone (_ 


Normal service is I t working days. 

5()"i. additional charge for 72 hour rush service. 


Description 

lypc 

Size 

Obv 

Rev 

O/R 

Micro 

Quantity 

Ibtal 















































In TYPK column use “B" for Black & White, "C for Color, “S” for Slide 
"O R" column is for requesting obverse and reverse together on same print 
Regular slide orders are single coin image only. 

Add SI. 50 for postage and handling 
(Prices are subject to change without notice.) 


PhotographicServices 

American Numismatic Assucia 
( .oloradi’springs' <"o *«»■ U’T^J 


Call us with your order, 1-800-367-9723 
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Tis Death to Counterfeit 

continued from page 904 

Virginia was to hear from Woodward 
and his friends again. 

Dunmore’s Desires 

In March 1 7 7 5, Governor Dun- 
more had been sufficiently concerned 
over reports of counterfeiting to call a 
special session of the House of Bur- 
gesses and his Council: 

It was far from my Intention, when 
we parted last, to have put you to 
the Expense and Trouble of meeting 
again here so soon; but I am per- 
suaded you will see the Necessity of 
it when I inform you that all the 
Emissions of your Paper Currency, 
now in Circulation, are forged, and 
that in so masterly a Manner as to 
make it almost impossible for those 


the most knowing in such Matters to 
distinguish the good from the bad. 

Dunmore also pointed out the good 
news that came with the bad: “I do 
most sincerely congratulate you, both 
on its being discovered so soon, and 
that the Authors of coining your Gold 
and Silver, as well as forging and pass- 
ing your Paper Money, are in so fair 
a Way of receiving that Punishment 
which is due to their Crimes ...” 

Dunmore’s Council stood firmly 
behind their governor: 

The alarming and ruinous progress 
of forgery evinces the necessity of 
convening us at this period; on 
so important an occasion, as one 
wherein the credit of the colony is so 
much concerned, we judge with 
your Lordship, that the voice of 
the people by their representatives, 


and every branch of the legislature, 
can only apply a cure to this polit- 
ical malady. 

The answer of the House of Bur- 
gesses to the Governor was initially 
pragmatic: ‘‘It gives us much concern 
to find that our paper currency, 
which we hoped had been effectually 
guarded, hath been forged in so in- 
genious and masterly a manner as to 
render the counterfeits of it the most 
dangerous and alarming.” 

But there were deeper undercur- 
rents in this case that had nothing to 
do with counterfeiting. The burgesses 
were upset about the Royal Governor 
taking Court powers into his own 
hands— this was a very dangerous 
precedent, alarming colonial fears 
concerning Royal trampling of their 
Rights as Englishmen. The burgesses 
moved to allow the treasurer to bor- 



GOLD, SILVER AND 
PLATINUM BULLIONS 

Best offer for investors and dealers! 

Sample indications: We Buy/We Sell 


02. 

Gold Eagle 

.... gold spot + 

3% / + 

4% 

OZ. 

Maple Leaf 

gold spot + 

3% / + 

4% 

OZ. 

Krugerrand 

gold spot + 

$1 / + 

$5 

OZ. 

Gold Panda 1988 

gold spot + 

5% / + 

7% 

OZ. 

Gold Nugget 

gold spot + 

3% / + 

4% 

OZ. 

Platinum Noble 

plat, spot + 

3% / + 

5% 

OZ. 

Platinum Koala 

plat, spot -i- 

3% / + 

5% 

OZ. 

Silver Eagle 

sil. spot + 

$1 / + 

$1.40 


1 . Call TOLL-FREE for other bullion items, Panda in all years and all fractional coins. 2. Prices 
subject to market fluctuations. Call to confirm. 3. Payment must be sent within 24 hours. 
4. All checks must be cleared prior to shipment. 5. NY State residents please add sales tax. 


MPM / Maple Precious Metals Corp. 

TOLL-FREE 1-800-648-6482 

IN NEW YORK 1-212-840-8822 

15 West 47th St., Suite 806, New York, NY 10036 

ANA LM 4065, Coinet NY 53, Facts B24, Telex 203799 MPM, Fax 212-840-8897 
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row specie to redeem the issues of 
1769 and 1771, and appointed a 
committee of Robert Carter Nicholas 
(treasurer), Richard Bland, Edmund 
Pendleton, Archibald Cary, Richard 
Henry Lee and Benjamin Harrison to 
reissue new notes if sufficient specie 
could not be borrowed. 

The burgesses thanked Governor 
Dunmore for his concern and shared 
the good news of the capture of crim- 
inals, but went on to obliquely ex- 
press their growing concern about 
royal abuses of power, concerns that 
would be more commonly expressed 
three years hence and were already 
coloring their interpretation of events. 
Their statement to the governor 
clearly pointed out that there were 
mutual concerns and obligations be- 
tween the governor and the bur- 
gesses, just as there were between the 



The General Court, the highest court of the Virginia colony, met in the capitol in 
Williamsburg twice a year to hear both civil and criminal cases. 

COLONIAL WILLIAMSBURG FOUNDATION, WILLIAMSBURG, VA. 



WANTED! 

Collections and Accumulations 


I am constantly traveling the Western 
States buying. If you live in the west 
and want to get top dollar for your 
coins, please contact me. 

P.O. Box 25509 
Portland, OR 97225 
(503) 643-6357 
ANA 54510 


Blanchard 


AMERICA’S RARE COIN FIRM 
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colonies and the mother country, in- 
cluding their concern that 

the proceedings in this case, my 
Lord, though rendered necessary by 
the particular nature of it, are, never- 
theless, different from the usual 
mode, it being regular that an ex- 
amining court on criminals should 
be held. . . . The duty we owe our 
constituents obliges us, my Lord, to 
be as attentive to the safety of the in- 
nocent, as we are desirous of pun- 
ishing the guilty. 

Governor Dunmore was more 
concerned about the guilty. In Feb- 
ruary 1773 he offered a reward of 
£50 each for some others accused 
of counterfeiting: 

WHEREAS I have received informa- 
tion upon oath that GIDEON 
RUCKER and SHEM COOKE, late of 


the county of Pittsylvania, and 
JOHN HIGHTOWER and WILLIAM 
HIGHTOWER, late of the county of 
Lunenburg, have been concerned in 
the counterfeiting and passing sev- 
eral treasury notes of this colony, 
and are fled . . . 

Bypassing the courts, Dunmore not 
only offered rewards, but also pub- 
lished the names of individuals ac- 
cused by unknown sources and as- 
sumed to be guilty without benefit of 
trial. John Hightower was brought to 
Williamsburg’s “Great Gaol” from 
Norfolk in January 1774, but was ac- 
quitted by the General Court in 
April. The other three accused were 
not heard from and may be wander- 
ing the hill country of Virginia still. 
Cynics of the time might have 
pointed out that it was sufficient to 
be named “Cook” or “Cooke” and 


be from Pittsylvania to be guilty 
of counterfeiting. 

Dunmore again acted unilaterally 
in his proclamation in April 177 3 that 
offered a £50 reward for the recap- 
ture of “JOHN FORD, junior, who 
was committed to the prison of 
Amelia county on a charge of being 
concerned in forging several treasury 
notes of this colony, and passing 
them, knowing the same to be forged, 
hath broken the said Prison, and 
made his escape.” 

While the disposition of Ford’s 
counterfeiting charge is not known, it 
is certain that he was not put to 
death; in 1777 he was writing letters 
to the Virginia Gazette concerning a 
public controversy over the proposed 
sale of some of his land and a 
runaway slave employed at James 
Cooke’s Ordinary in Amelia! 


/s' 
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Coins appraised, auctioned, 
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RARE COIN COMPANY 
OF AMERICA, INC. 


1) You may ship your coins to us with the prices wanted. 

2) You may ship your coins for our offer. We will con- 
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1773: The Fallout 

With all this attention from the 
highest levels of government, how did 
Virginia’s other defendants fare in the 
courts of 1773? Moses Terry of 
Halifax, jailed for “passing counter- 
feit Bills . . . intends pleading guilty, 
and . . . has informed against many 
others.’’ There was not always honor 
among thieves. Upon examination, 
Terry indeed “confessed that he had 
passed off sundry notes of counter- 
feited paper, which were made by the 
Allstons in Carolina (who appear to 
be the great instruments of this hor- 
rid plot against the peace and wel- 
fare of this country).’’ In return for 
his cooperation, Terry was pardoned 
after being found guilty by the Gen- 
eral Court. 

Terry did not spend his time in the 
Williamsburg Gaol idly, naming con- 


spirators near and wide, and presuma- 
bly innocent as well as guilty. In April 
1773 Paschal Greenhill was cleared 
by attorney Robert Lawson of know- 
ingly passing him bad money (a 
rumor started by Moses Terry). This 
unhappy situation was extremely 
serious, since Greenhill’s lack of 
expertise was certainly shared by 
most Virginians. 

. . . unhappily for this colony, so 
much bad Money was in Circula- 
tion, and not have known the same 
to be bad, as most Individuals find 
(though late) that the masterly and 
baneful Imitation of our Paper Cur- 
rency of the late Emission baffled, 
for a long Time, the Skill of many of 
the most eminent Judges we have 
amongst us. 

Paschal Greenhill, who had served 
as a representative in the House of 


Burgesses from Prince Edward Coun- 
ty, was determined to clear his 
good name. In the Virginia Gazette , 
he published full copies of depositions 
from Robert Lawson, Miller Wood- 
son and George Davison. Each of the 
parties explained how the counterfeit 
money had come into their hands, 
and how they had unknowingly 
passed it along. 

Robert Lawson was also obliged to 
publish letters proclaiming his inno- 
cence in the matter, having merely 
received and passed the counterfeits 
like so many others in the chain of 
commerce. Lawson went so far as to 
confront the governor and attorney 
general as to whether he had been 
named in Moses Terry’s confessions, 
and printed their negative replies in 
the Gazette. These letters concerned 
not only counterfeiting, but also the 
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same issues of basic rights that oc- 
cupied such an important position in 
Colonial thought of the time. 

How could any citizen be found 
guilty of knowingly passing counter- 
feit notes, when even colonial officials 
couldn’t be certain of a note’s authen- 
ticity? Numerous other defendants in 
1773, including James Trefham and 
Samuel Hosier of Norfolk, were also 
found innocent of knowingly passing 
counterfeit bills. And a letter was 
even published on behalf of the late 
James Milner, an attorney in Halifax, 
North Carolina, denying rumors that 
he had been involved in the coun- 
terfeiting of Virginia Treasury notes. 

The Pittsylvania Pestilence: Act II 

Benjamin Woodward, the sil- 
versmith who was acquitted of coun- 
terfeiting in 1773 on a technicality, 


placed the following advertisement in 
the Virginia Gazette in 1775: 

Whereas I have been credibly in- 
formed that a false and scandalous 
report has been propagated against 
me, charging me with forging and 
counterfeiting money, I now publicly 
defy those persons who have so basely 
calumniated me to come forward that 
I may thereby have an opportunity 
of clearing up and doing justice to a 
much injured character. 

Woodward, “about 5 feet 10 inches 
high, about 30 years of age, of a pale 
complexion, . . . chestnut coloured 
hair, well proportioned, looks grave, 
and ... an insinuating manner of ad- 
dress,’’ was one of those enterprising 
individuals for whom the American 
Revolution opened new avenues of op- 
portunity. In 1 776 he did indeed have 
his day in the sun, but it didn’t occur 


quite as he planned. Upon receiving 
reports that Woodward again was 
counterfeiting, the posse chasing him 
reported finding “all his types, cop- 
perplate, and other utensils, but that 
the villain had escaped under cover of 
the woods.” 

Despite the escape, the posse again 
performed its job: 

Benjamin Woodward, against whom 
an information was lodged for at- 
tempting to counterfeit the paper cur- 
rency of the American states, was 
brought to town last Wednesday, 
with four other persons, suspected to 
be accomplices, and lodged in the 
publick jail. They were taken in Pitt- 
sylvania county, with types and other 
implements to carry on their wicked 
and destructive schemes. 

His four accomplices in Williams- 
continued on page 1006 
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superb coin with lovely toning. Far 
above average $14,000.00 
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from the usual defects and edge nicks. 
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THE NUMISMATIST 


Advertising Rates and Information 


THE NUMISMATIST is a controlled-circulation, 7% x 9'A-incb journal published monthly and distributed to all American Numismatic Association 
members as part of their membership. Circulation is currently 12,000; each issue averages 176-192 pages. 


Space 

One 

Month 

Per Month on Contract* 

3 mo. 6 mo. 12 mo. 

Display Classified 

$ 81.00 

S 76.00 

$ 71.00 

S 67.00 

One-quarter page 

124.00 

117.00 

110.00 

105.00 

One-half page 

241.00 
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216.00 

204.00 

Full page 

456.00 

43 3.00 

410.00 

389.00 


* Rates shown in the 3-, 6- and 12-month columns reflect the discounts awarded contract advertisers. 

GENERAL INFORMATION: 


Contracts available for 3-, 6- and 12-month periods, at 5-, 10- and 15-percent discounts, respectively, when contract requirements 
are fulfilled. Frequency will be consecutive unless scheduled otherwise. An additional 5-percent discount will be given to contract 
advertisers for payment made in advance. No advertising agency commission is granted. Cancelled contracts will be rebilled at 
the next applicable rate. Page position on regular advertisements may be requested but cannot be guaranteed. One tear sheet is 
furnished each display advertiser as proof of insertion. Because of advanced deadlines, prices stated in many ads may be subject to 
change. No advertisements are accepted from minors unless accompanied by a statement of financial responsibility signed by parent 
or adult guardian. In keeping with the Hobby Protection Act, advertisements for reproductions or imitations of numismatic items 
must clearly state that they are not original items. Photographs of these items must show that they have been marked as copies 
with the date of manufacture. The Numismatist's right to edit copy, to require payment in advance or to decline any advertisement 
in part or in whole is specifically reserved. 


PREMIUM POSITIONS (full-page ads only): 

Preferred placement of advertisements is available for 20 per- 
cent above the cost of regular advertisements. Preferred place- 
ment ads are positioned in the first half of the magazine as far 
forward as possible. 

Unless otherwise specified, guaranteed placement of advertise- 
ments is available for 3 5 percent above the cost of regular adver- 
tisements. Advertisements are placed on a specific page for the 
duration of the contract. All positions subject to availability. 
Preferred position contract advertisers must change ad at least 
every three months during life of contract or risk loss of position. 

COVER POSITIONS: 

Contact your ANA advertising representative for details. 

MECHANICAL REQUIREMENTS: 

Full-page dimensions are 6V i 6 x 8 Vi 6 inches; half-page dimen- 
sions are 6 5 /u x W\ 6 inches; quarter-page dimensions are 3 x 
3”/, 6 inches; display classified dimensions are 2 x l’A inches. 
Display classified advertisements will be placed under the classifica- 
tion most closely related to the ad's subject. All display classified ads 
appear without illustrations. 

DEADLINE: 

Copy must be received by the 20th of the month, six weeks 
preceding the month of publication, to ensure insertion in the 
next issue. Ad copy may be changed each issue, but if new copy 
is not received from contract advertisers by the 20th of the 
month, six weeks preceding the month of publication, the 
previous month’s ad will be repeated unchanged. 

AD COPY: 

Ad copy must be typed legibly and double-spaced on separate 
sheets of paper and never included in the body of a letter or 


transmittal. New ad copy or changes cannot be accepted over 
the telephone. Trade names may be used, but the name of the 
responsible officer (an ANA member) must also appear. Proofs 
of ads can be provided if copy is received by deadline date. Adver- 
tisers will be charged for extensive changes after initial typeset- 
ting. There may be an extra charge for heavy typesetting. 

Halftones should be 120-line screen. Art must be provided by 
the advertiser, and photography of numismatic items will be billed 
at prevailing national rates. Bleeds may be accommodated ONLY 
in pre-printed inserts. 

REFERENCE POLICY: 

Advertisers are required to submit the names and ANA member- 
ship numbers of owners and/or principal officers of their firm, 
as well as banking and business references. Advertisers of 
numismatic items must be members of the ANA. 

REMITTANCES/CREDIT POLICY: 

Make all remittances payable to American Numismatic Associa- 
tion. Credit will be extended to contract advertisers only. A late 
charge of 1 Vi percent will be applied to balances remaining un- 
paid after 30 days. Payment must accompany advertisements 
submitted by non-contract advertisers. 

Advertising contracts will be suspended or cancelled when un- 
paid balances are 60 days past due, with cancelled contracts be- 
ing rebilled at the next applicable rate. 

SHIPPING INSTRUCTIONS: 

Send correspondence and advertising materials to Advertising 
Department, The Numismatist, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279. Any comments or complaints regard- 
ing advertisers in The Numismatist should be referred to the 
Advertising Department. 
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NUMISMATIK ^ Hu ‘ KnI f nz 

Maxim ill ans pi at z 10 
\ \T D-8000 Miinchcn 2 

I i / \ I West Germany 


MUNCHEN 


Tel. (4989) 299070 
Fax (4989) 220762 
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Box 245, Quarryville, PA 17566 
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Bethesda, MD 20814 
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DONALD APTE, INC. 

T/A Virginia Coin Investments 
444 Maple Avenue East 
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Where the world’s rarest Coins and Medals have 
been sold at auction since 1900. 25 sales every 
year. Mail bids accepted. Competitive commission, 
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sample catalogue, brochure and subscription form. 

Daniel Fearon, Glendining’s, 

101, New Bond Street, 

London WlY 9L1G, England. 
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TEXAS NUMISMATIC 
INVESTMENTS, INC. 

Specializing in 
P.C.G.S., N.C.I , AND 
A.N.A.C.S. CERTIFIED COINS, 
SILVER DOLLAR ROLLS AND BAGS, 
ALL U S. GOLD COINS, ALL PROOF 
AND MINT STATE TYPE COINS 

CASEY NOXON 

P.O. Box 26625, Austin, Texas 78755 
(512) 343-4350 


Lyn F. Knight inc. 

Professional Numismatist 
and Notalist 

P.O. BOX 7364 
OVERLAND PK., KS 66207 
(913) 45 1-9609 

Member PNG, ANA LM 716 


HARRY IS BUYING 


Hoards! Collections! 
Accumulations! 
of 

COINS & CURRENCY 

HARRY E. JONES 

P.O. Box 30569 
Cleveland, OH 44130 
(216) 884-0701 
PNG - ANA LM 


KIRK KELLY 
RARE COINS 

BOX 5754 

GREENVILLE, SC 29606 
(803) 242-1679 


When in New York 

Stop In and Visit the Rare Coin 
and Bullion Showplace of the City 

BRIGANDI COIN CO. 

Dealers in Rare U.S. Coins Since 1959 
Open 9:30 a.m. - 5:30 p.m. 

60 W. 44th St., New York, NY 10036 
(212) 869-5350 
Donald E. Brigandi 
Robert A. Brigandi 
John E. Brigandi 
Life Members of the ANA 
Members of the Professional Numismatists Guild 


Collectors & Investors Wanted 

'Numismatic Coins 'Silver Dollars 

•Gold Bullion 'Modem U.S. Coinage 

'Silver Bullion *U.S. Gold Coins 


Mail Order— Coin Conventions— 
Teletype Service. 

Southern Coin Investments 

6065 Roswell Rd. NE, Ste. 1000, Atlanta, GA 30328 
(404) 393-8000 
ICTA • ANA LM 1105 

LIFE MEMBER Most regional and major state numismatic organizations 


Wanted 

We are interested in purchasing quantities of choice 
U.S. or foreign numismatic 
material. I need single coins or complete 
collections. Send your listing— 
or ship coins for our offer. 

Kraso Coins 

W.E. Krasowski 
ANA 40614 

2149 West 95tb St., Chicago, IL 60643 


NSC 

North State Coins 

Cloverleaf Plaza • P.O. Box 661 
Kannapolis, NC 28081 
Phone (704) 788-4653 
1-800-682-7958 in N.C. 

Dan Talbert— ANA LM 2712 


Certified Numismatic 
Investments, Inc. 

John F. Maben, Jr. 

Ron Drzewucki, Jr. 

P.O. Box 2123 
Cherry Hill, NJ 08034 
(609) 424-9040 

Member: PNG, ANA LM 3254 


THE COIN 
EXCHANGE 

All coins and currency 
bought, sold and appraised 

143 Sixth Street 
Pittsburgh, PA 15222 
(412) 261-9003 
Charles Litman 


We are currently seeking consignments 
of U.S. and foreign coins, antique 
watches, estate jewelry, baseball cards 
and vintage cars. Call now for a sched- 
ule of upcoming auctions and a free 
sample catalog. 

Auction U*S*A 

Perfection Building 
1423 W. Fullerton 
Chicago, IL 60614 
312/871-7200 • FAX 3 12/871-8010 


Centerville 
Coin & Jewelry 
Connection 

We are active buyers & sellers of all U.S. 
numismatic coins including U.S. gold, silver 
dollars, & type coins (low grade to gem). 

We are also active buyers & sellers of silver 
& gold bullion items be it coins, bars or scrap. 

264 N. Main, Centerville, OH 45459 
513-436-3003 
Ed & Shirley Fritz, Owners 
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Heading for Florida? 

Make Edgewood in Jacksonville 
your first and BEST stop! 

• U.S. Coins • Foreign Coins 

• Gold & Silver • Coin Jewelry 

• Metal Detectors 

EDGEWOOD COIN CO. 

936 S. Edgewood Avenue 
Jacksonville, FL 32205 
Mon.-Fri., 10:30 to 5 Sat., 10:30 to 1:30 


DELAWARE VALLEY 
RARE COIN CO. 


STONEY CREEK CENTER 
4 55 BALTIMORE PIKE 
SPRINGFIELD, PA 19064 

• 

Toll Free: (800) 345-8188 
(215) 328-5544 


WANTED— COLLECTIONS 

Competitive prices paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 
ENTIRE COLLECTION, not just the 
“hot” items, from good to proof. 

Great Lakes Coin Co. 

Norman Talbert, ANA Life Member 
P.O. Box 16036, Cleveland, OH 44116 
(216) 356-0055 


California Numismatic 
Investments, Inc. 

Rare Coins, Currency and Precious Metals 

Major Dealers in Gold, 

Silver and Rare Coins 

Richard J. Schwary 
( 213 ) 316-1388 

1712 S. Pacific Coast Hwy. 
Redondo Beach, CA 90277 
PCGS • PNG 


Coin Market Insider’s Report 

by David L. Ganz 

Coin Market Insider’s Report 

takes the pulse of the marketplace 
and talks about the buys, the sells 
and the trades that all collectors 
and investors are interested in. 

ANACS comes close to having encapsulated 
1 00,000 coins and readies to go onto the American 
Numismatic Exchange (ANE's) sight-unseen system 
. . . Ads now feature ANACS coins with those of 
PCGS and NGC: Heritage Capital . . . Central States 
Numismatic Society's convention in Milwaukee is a resounding success . . . 

Scholarship available: two young numismatists to the ANA Summer Con- 
ference worth $1,000. Donated by the PNG, for the best article submitted 
for publication in "PNG Report" by May 25 . . . Details: PNG Exec. Director 
Paul Koppenhaver, Box 430. Van Nuys, CA 91408 . . . 

American Numismatic Society medallic art Saltus Award goes to Keiichi Uryu 
of Japan . . . Fast track: HR 4365, commemorating America's involvement 
in World War II . . . Hearings: April 4 . . . Proceeds from a $5 gold piece, 
silver dollar and copper-nickel clad half will build a memorial to WWII vets 
in Washington, DC. 

ICTA's Washington Conference in May features a seminar on telemarketing 
fraud . . . Featured speakers: Fowler West, a commissioner of the Commod- 
ity Futures Trading Commission; Phil Feigan, deputy securities commissioner 
of Colorado; Barry Cutler of the FTC; and a New York lawyer who writes this 
column ... A black-tie reception at the Swiss Embassy is also planned . . . 
Details: ICTA, 25 E St., NW, Washington . . . 

Seen exhibiting at Central States: Chester L. Krause and Clifford Mishler, 
both of Iola . . . RIP: Hans M.F. Schulman, at 76. a long-time friend, dealer 
from Holland, and writer . . . loe Clarke, 74, of Maryland . . . 

Presentation made: George Bush to Ruth Owens, widow of Olympic great 
Jesse Owens— a gold example of his medal voted by Congress . . . Treasure 
trove sought: in U.S. District Court, from a wreck off the coast of the Carolinas 
. . . The battle is between insurance companies who paid for the loss more 
than 1 20 years ago and the salvers . . . 

Next year's ANA/PNG Early Spring Convention in Dallas is not in conflict 
with the Chicago International Coin Fair ... Ira Goldberg. PNG Secretary, 
says he’ll have tables at both prestigious events ... 1991 and 1992 ANA 
Early Spring Conventions will be in Dallas, the ANA Board votes April 24 . . . 

Upcoming event: Teletrade's 200th weekly auction; bidding details: 
800-232-1132 . . . 

Euro-slabs: PCGS now is grading Swiss coins . . . New at the U.S. Mint: David 
Pickens (ass t director of marketing) and Jon B. Rawlson (special assistant) . . . 
Visiting ANA Headquarters: Steve Grossman, Hill & Knowiton Vice President, 
which now has the public relations contract for the world's largest coin collec- 
tor's organization . . . 

Congratulations to Harry & Tillie Boosel on the birth of their grand- 
daughter . . . 

Rumors of laser-grading sweep the bourse floor, with PCGS. Coin World, 
Compu-grade and others fighting to be first . . . Silver and gold take a nose- 
dive . . . Birthday greetings at 35: Steve Welinsky ... Job offering: Editor, The 
Numismatist . . . Apply by May 15 to the ANA. 818 N. Cascade Ave.. Colo. 
Springs, CO 80903 . . . 

©1990 Miller Magazines. All rights reserved. Reprinted by permission. 
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J & D Coins 

EARLY COPPER & SILVER, 
PROOF SETS, MINT SETS, 
U S. AND BRITISH 

JIM ANA 5609} DAVE ANA 62378 

Box 3003 Box 1145 

Baltimore, MD 21229 RAF Chicksands 

301-247-3447 Shefford Beds, UK 

010-44-462-816658 


BUYING & SELLING 

Ancients, Classical & Oriental. 
World Coins, Tokens & Medals. 

SIMMONS & SIMMONS 
(NUMISMATISTS), LTD. 

Eagle House 
Suite 6, 3rd Floor 
109-1 10 Jermyn Street 
London SWl Y 6HB 
Tel: (01) 839-8537 • FAX: (01) 839-8538 


U S. and FOREIGN 

COINS AND PAPER MONEY 


Imperial Coins 

Gerald A Schmidt, ANA Life Member 715 
Phone: (804) 644-6440 
5th and Franklin Streets 
Imperial Bldg. 

Richmond, Virginia 2 32 19 


THE BEST 

In Quality Rare Coins 


Bruce Amspacher 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


’Tis Death to Counterfeit 

continued from page 1000 

burg’s public gaol, as reported in the 
Virginia Gazette (in the same issue that 
published the text of the Declaration 
of Independence, lately received from 
Philadelphia), included the “three 
Cooks and one Wray, all from Pitt- 
sylvania.’’ It was also reported that 
they stood accused of counterfeiting 
Virginia notes as well as the Continen- 
tal issues. Perhaps it was Woodward 
who had the last laugh; he escaped 
from jail before trial. You can be sure 
that the £50 reward for his capture 
didn’t come from any royal gover- 
nor— there would be no more of that 
in the Old Dominion. Benjamin Cook 
was ultimately captured. 

In what might be Virginia’s final case 
of “Colonial” counterfeiting, “no- 
torious Horse Thieve” Julius Dean 
might have recognized the seriousness 
of his predicament. When sought by 
the authorities in late 1775, Dean 
managed to escape, but left behind a 
horse (thought to be stolen), and 
“4s. 3d. good money, and 7s. 6d. bad.” 
His capture was not recorded, al- 
though repons did emerge of one Julias 
Dean deserting from Capt. Nathaniel 
Cocke’s Company in the 7th Virginia 
Regiment in 1777. The modus operan- 
di was the same, if not the spelling of 
the name. 

Don’t Say You Weren’t Warned 

The Virginia Gazette in 1777 
reminded readers that there were prob- 
lems with the authenticity of other 
fiscal documents as well. Potential 
counterfeiters were warned of the 
serious penalties for forging, counter- 
feiting or altering Treasury Receipts. 
The guilty party 

shall forfeit his whole estate, real and 

personal, receive on his bare back, at 


the publick whipping post, thirty nine 
lashes, and shall be obliged to serve 
on board some armed vessel in the 
service of this state, without wages, 
not exceeding seven years. 

The penalties involved apparently 
didn’t dissuade John Purcell, Edward 
Murphy and James Stevens, who 
were found guilty later in the year of 
“forging sundry draughts upon” the 
Treasury. The James City Court of- 
fered them the choice of prison or 
fines. After all, they were forging 
“draughts,” not “receipts.” 

A New Country, An Old Problem 

During the American Revolu- 
tion, when counterfeiting could well 
have been viewed as a crime against the 
“Revolution” instead of against a dis- 
tant and disliked monarch, Virginians 
had little success in their enforcement 
activities. Now that the “Colonies” 
were united, authorities also had to 
watch out for their neighbors. In 1776, 
John Davis of Surrey County was dis- 
charged of knowingly passing coun- 
terfeit North Carolina currency, while 
Brunswick resident Henry Lightfoot 
was accused of the same deed. 

In 1777, Charles Beeler of Frederick, 
Joseph Smith of Hanover, and John 
Roper of Henrico, all in Virginia, were 
acquitted of knowingly passing Vir- 
ginia counterfeits. Among those caught 
red-handed were “Charles Knight and 
Nathaniel Abney of Amelia, . . . lately 
taken together with a number of im- 
plements for making printing types, in 
order to counterfeit our Treasury 
notes, and . . . yesterday committed 
to the publick jail in this city.” 

Virginians fared a little better when 
dealing with home-grown counter- 
feiters of the new Continental Curren- 
cy. In 1778, they held “in Alexandria 
gaol, . . . Jonathan Jennings, for pass- 
ing several counterfeit continental five 
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and eight dollar bills.” The disposition 
of his case is not known, but hopefully 
was more satisfactory than another case 
in which a $ 1 00 reward was offered 
in 1779 for the recapture of prisoner 
Thomas Levsey, who escaped ‘‘while 
on his way down to the publick jail.” 
Levsey ‘‘escaped from the guard in 
Botetourt county, after being tried by 
the court of said county ... for 
counterfeiting the continental paper 
currency ...” 

South Carolina officials were glad to 
reciprocate Virginia’s efforts, and the 
Virginia Gazette reported in 1779 from 
Charlestown, South Carolina: 

Last Saturday three notorious coun- 
terfeiters of continental money vis. 
Benjamin Cook, John Suen and Wil- 
liam Strother (pan of a chain of near 
500, dispersed from one end of this 
continent to the other, supposed by 
the [B]ritish government, or its 
Generals in America) were brought to 
town, under a strong guard, with their 
press, some printing types and other 
implements, and properly secured. 

It Couldn't Happen Here 

Fortunately, with the successful 
conclusion of the Revolutionary War, 
responsibility for the coining of money 
(and prosecution of its counterfeiters) 
passed out of the hands of Virginians. 
Even a charitable view of the circum- 
stances does not inspire one to give 
them much credit for making the cer- 
tainty of punishment a deterrent. Per- 
haps there were deep seeds that saw 
counterfeiting as a crime against the 
king or the “state,” and not against 
their fellow man. Perhaps the colonists 
were hesitant to sacrifice one of their 
own before any royal official. Still, one 
cannot help but reflect on the 1773 de- 
mand of the Virginia Gazette that “a 
Stop be put to the Schemes and 
Machinations of a Gang of Villains, 
who would aggrandise themselves 



With the successful conclusion of the 
Revolutionary War, responsibility for 
the production of currency— and the 
prosecution of counterfeiters— fell upon 
the federal government. Virginia’s idle 
threats of capital punishment had done 
little to deter counterfeiting. 

upon the Ruins of the Publick.” 

A letter from Glasgow published in 
the Virginia Gazette during the height 
of Virginia’s counterfeiting problems 
probably summarized the situation 
best: 

I observe some of your Treasury 
Notes have been lately forged, by 
which Individuals are likely to suffer 
considerably. Paper Currency in this 
View, becomes a very great Grievance 
in any Country; though, in the ad- 
vanced State of Commerce, we could 
not well do without it. • 

R. Bruce Korver has been involved in numis- 
matics as both a hobbyist and a professional for 
more than 20 years. Under sponsorship of the 
American Bankers Association, he conducted re- 
search at the Smithsonian Institution s Division 
of Numismatics for an exhibit and book about 
American banking. He earned master’s degrees 
in American history from the University of Col- 
orado and in business administration from the 
University of Virginia. Korver is director of mar- 
keting for the COIN DEALER NEWSLETTER. 


JOE FLYNN 

RARE COINS 
& BULLION, INC. 

BUYING & SELLING 
SINCE 1957 


P.O. Box 3140, 2854 W. 47th Street 
Kansas City, Kansas 66103 
Phone (91 3) 236-7171 or 236-6166 
800-537-8447 - FAX 913-236-9054 


R.C.I. of Ramsey 

BUYING/SELLING 

gold, dollars, commems, type, 
wholesale/ retail, investment portfolios 

PCGS, NGC 

FACTS G46, ANE market-maker 

Suite 106, 10 S. Franklin Tpk. 
Ramsey, NJ 07446 
1-201-825-3205 

ANA LM #3171 PNG #380 


28 YEARS OF HONEST DEALINGS 

SAM SLOAT COINS 
BUYS EVERYTHING 

NGC, PCGS, ANACS Bought, Sold & Submined 
We won’t turn you away! We place value on everything. 
Send us your U.S. coins, commemoratives, 
currency, gold & silver bullions & diamonds. 

SHIP FOR IMMEDIATE OFFER 
SAM SLOAT COINS, INC. 
P.O. Box 192, 136 Main Street 
Westport, CT 06881 
800-243-5670 203-226-42 79 


Allen’s 

EST I960 

“The Higher Buyer* * 


COINS • STAMPS 
JEWELRY • COLLECTIBLES 


Allen and Eddie Kam 
Phone 614/882-1937 
Cberri-Park Square 

399 South State Street, Westerville, Obw 43081 
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GOLD 


GOLD 


MISC. 


PAYING TOP DOLLAR 
FOR ALL SILVER AND 
GOLD COINS. 

Paper Money Specialist 

Kevin Lipton 

Rare Coins, Inc. 

Kevin Lipton, president 

8601 Wilshire Blvd. • 8th Floor 
Beverly Hills, CA 902 1 1 *(213) 652-4843 


BUYING 

All U.S. Gold and 
All Early Silver and Gold 
Proof Coins 

NORTH AMERICAN 
COIN COMPANY 

Stanley Dambrouckas, LM 1871 
P.O. Box 561 • Rocky Hill, CT 06067 
(203) 563-1225 


BUYING RARE GOLD 

All Denominations 
Dollars to Fifties 
Also All Rare U.S. 

Copper — Silver Coins 

BENJAMIN LEVIN 

ANA LM 409 
P.O. Box 1 395, S.M.S. 

Fairfield, CT 06432 
(203) 372-2398 
PNG • ANA 


Stern Coin 
Company 

BUYING & SELLING 

U.S. GOLD AND SILVER, 
CANADA GOLD, ISRAEL, 
IRAN GOLD, MEXICO GOLD, 
ROMANIA, RUSSIA GOLD 

75 w. 47th st., n.y., n.y. 10036 
(212) 354-4754 


SOUTHWESTERN 
GOLD INC. 

• Rare U.S. Gold 

• U.S. & Bullion Gold 

• Silver Bags & Bars 

• Investment Portfolios 

Phillip Karler Charles Karler 

Albuquerque Oklahoma City 

(505) 881-3636 (405) 478-1740 

(800) 545-6575 


• COINS 

• GOLD & SILVER BULLION 

COIN & BULLION 
RESERVES 

Larry L. Lee, President 
P.O. Box 3787 
Panama City, FL 32401 
(904) 785-9546 
ICTA • PNG 

Send for free information. 


LITERATURE 


THE BEST 

In 'Numismatic Information 

Bruce Amspacher 


spa 

Re 


Investment Report 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


HANK 

SPANGENBERGER 

Specializing in Unusual 
Numismatic Material, Coins, 
Medals, Tokens, Currency 

P.O. Box 735 
Laconia, NH 03247 

ANA LM 676 


WANTED 

Rare Coins of 
COLUMBIA and PERU 
GOLD SILVER COPPER 

ALSO WANTED 

ANCIENTS and MEDIEVALS 

M. GEIGER 

139 N.E. 1st Street 
Miami, FL 33132 
(305) 358-5755 


We specialize in 


Pre- 1916 

PROOF COINS 


American Coin 
Portfolios, Inc. 

600 B Street, Suite 1 300 
San Diego, CA 92101 
Telephone (6 19) 23 1-1400 
Loans Arranged 

PCGS • ICTA • ANA LM 1927 


WANT TO BUY! 

Broken Bank Notes 
Autographs 

Dorothy Gershenson, Inc. 

Drawer 395 

Bala Cynwyd, PA 19004 
(215) 667-2634 


HARVARD! 

Fobs, tokens, medals, postcards, 
ephemera wanted for private research 
collection. Ship with best price or for 
our offer. 

British and Irish tokens available. Send 
your want list. 

COLONY COIN CO. 

P.O. Box 281 

Newtonville, Massachusetts 02160 
(617) 244-1972 
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PAPER MONEY 


TOKENS & MEDALS 


WANTED 

U.S. and Foreign 

• STAMP MONEY 

• ENCASED POSTAGE 

ancient & modern • single pieces & collections 

ANA LM • IBNS LM 

Verband Der Deutschen Miinzenhaandler 

G. BLANTON Am Goetheplatz 11 
3000 Hannover, West Germany 
Tel. SI 1/17018 


NUMISMATIC ERRORS 


WE BUY AND SELL 
ERROR COINS 

To get your 1 2 page sales catalog and 
illustrated Buying Prices list, send 4 5t 
in postage to: 

ARNIE MARGOLIS 

P.O. Box 158 
Oceanside, NY 11572 
516-764-8063 
ANA LM #777 


NUMISMATIC SERVICES 


HOLED COINS 

Expertly filled. Solder lumps, loops and rings 
removed. Scratches and digs smoothed down. 
Most of the damaged detail re-engraved. Only 
close examination will detect repair. Restores 
appearance and value. Makes a worthless coin 
suitable for collection or type set. Copper and 
silver coins cleaned and toned. Send coins for 
estimate as every damage is different. Insure 
coins to: 

P.E. STOCKTON 

ANA 24085 

115 Quail Run, Somerset, KY 42501 


PAPER MONEY 


BANK OF CANADA 

Uncut sheets of 40 x $1 bill 
(1973 Series) 

U.S. $67.50 per sheet 
includes registered postage 
$600 per 10 

Visa, MasterCard or Certified Funds 

Banknote Department 
Davies-Nadin-Davis 
2525 Carling Avenue, Suite 4 
Ottawa, Ontario, Canada K2B 7Z2 
(613) 596-9648 


WORLD 
PAPER MONEY 

Free Price List 
Buying better world notes. 

MEL STEINBERG 

P.O. Box 752 
San Anselmo, CA 94960 


PAPER MONEY BOOKS 

NEW — Prisoner of War and Concentration Camp 


Money by Lance Campbell. 

Softbound 17.50 

Hardbound 25.00 

NEW— Aw Illustrated History of U.S. Loans 

1776-1892 by Hessler 35.00 

U.S. Essay, Proof and Specimen Notes 19.50 
Comprehensive Catalog of U.S. Paper Money 1 9.50 
Military Payment Certificates by Schwan 

Softbound 20.00 

Hardbound 30.00 


MC, VISA accepted. Phone 419-734-668 3. 
$3 delivery per order 

BNR Press 

132 E. 2nd St., Port Clinton, OH 43452 


WORLD BANKNOTES 

Our specialty is Chinese and Modem World 
Banknotes. We stock all price ranges, but 
our best sellers are the modem and/or new 
issues of the world. Write for our stocklist, 
or specialty lists. Sample 50tf (overseas $ 1). 

NORTHWEST 
BANKNOTE IMPORTS 

P.O. Box 73057 (ANA) 

Puyallup, WA 98373-0037 
Life Member ANA 1998 


SUPPLIES 


REAL 

MYLAR SOURCE 

Unsurpassed for coins, flips, currency, covers, 
or anything needing “Real DuPont Mylar” 
inert archival protection. DuPont Mylar 
samples and prices, send $2 .00 cash or same 
in mint postage (our partial cost). 

Write: “Real Mylar” 

Harold J. Ball L384 
2826 So. Harrison St. 

Ft. Wayne, IN 46807 


WANTED 

Since 1971 we have been buyers of tokens and 
medals of all kinds. We are especially inter- 
ested in items of significant historic or artistic 
merit. Consignments for our high quality auc- 
tions also solicited. 

PRESIDENTIAL 

Coin and Antique Co. Inc. 

6550-1 Little River Turnpike 
Alexandria, Virginia 223 12 
703-354-5454 H. Joseph Levine 


TOKENS AND MEDALS 

Buying and selling all U.S. and foreign tokens 
and medals. Also want world’s fair artifacts, 
antique advertising, political items, U.S. Colonial 
coins, counterstamped or engraved coins, scrip 
of all kinds, etc. Highest prices paid for rarities, 
scarcities, and anything unusual. 

Write for free price lists and illustrated auction 
sale catalogs. Want lists solicited. 

CHARLES E. KIRTLEY 

P.O. Box 2273, Elizabeth City, NC 2 7909 
Phone: (800) 525-3 399 
From NC: (919) 3 35-1262 


U.S. COINS 


Jim Carr, Inc. 

HIGH QUALITY 
U.S. RARE COINS AT 
WHOLESALE LEVELS 

A TRUSTED NAME 
IN NUMISMATICS WITH 
20 YEARS EXPERIENCE 

J [im Carr 

A, LSSC, CNA 

P.O. BOX 385, PELHAM, NH 03076 
1-603-635-2821 


Buy & Sell 
Quality U.S. Coins 
Collections • Estates 

P&M RARE COINS 

Gloria Peters • Cindy Mohon 
14252 Culver, #490 
Irvine, CA 92714 
FAX: 714-559-0777 
PCGS • Hallmark • ANA 
FUN • SUSCC • CSNS 


JUNE 1 9 9 0 • THE NUMISMATIST 


1009 














U S. COINS 


Quality 
United States 
material sought & sold 
707 / 664-1329 

David C. Stagg III 

A dealer in rare coins. 

A Numismatic Corporation 
P.O. Box 666 

Santa Rosa, California 95402 


THINKING OF SELLING 
OR BUYING U S. COINS? 

We Offer 

• Numismatic Knowledge 

• Integrity 

• Personal Service 

MINTMASTER 
COIN GALLERIES 

5600 Roswell Rd., One Prado Mall 
Atlanta, GA 30342 
(404) 252-9638 


PCGS, NGC, ANE-Market Maker 
Buying/Selling U.S. Gold, All 
U.S. Proof & Mint-State Coins 

NUMISPROP, INC. 

Charles & Lisa Anastasio 
15 Bloomfield Ave., Suite I 
Verona, NJ 07044 
201-239-0507 • 201-478-3455 
Member 

PNG, ANA, FUN, GSNA, MSNS, INS 


DONATIONS 


CASH ($25.00 to $49.99) 

Jack M. Baxter 

CSV Numismatic Investments 

Devonshire Rare Coin Galleries 

James W. Fairfield 

Mark Feld 

William F. Fivaz 

Henry G. Garrett 

Salvatore Germano 

Leonard Glazer 

Golden Eagle Coin Exchange 

Michael A. Graham 

Great Lakes Coin Company 

Brian Hendelson 

C. Edward Hipps 

J & D Coins 

A.E. Johnbrier 

Eileen K. Kelly 

Alan Kreuzer 

Leroy Lenhart 

National Coin Investments 

Eric P. Newman 

Robert J. Riethe 

Donald J. Spillane 

Terry M. Stahurski 

Charles A. Stowers 

Anthony Terranova 

Texas Numismatic Investments, Inc. 

Selby Ungar 

Fred C. Weinberg 

Larry Whitlow 

R.H. Williamson 

CASH ($50.00 to $99.99) 

Coral Springs Rare Coin Gallery 
Steve Estes 
Jeff Isaac 

MTB Banking Corporation 
Iraj Sayah 

CASH ($100.00 to $499.99) 

Aurora Coin Club (IL) 


John F. Bergman 
Floyd O. Janney 

Keystone Coin & Stamp Exchange 
John T. Schott 
Maurice A. Storck 

CASH ($500.00 to $999.99) 

David L. Ganz 

Rare Coin Investments, Inc. 

CASH ($1,000.00 or more) 

Azteca Numismatic Society (CA) 
Kenneth E. Bressett 
Dorothy M. Humphrey 

MATERIAL ($100.00 to $499.99) 

Mary Jane M. Crowe 

MATERIAL ($500.00 to $999.99) 

Richard N. Nachbar 

MATERIAL (no stated value) 

Robert Christie 
Robert W. Hoge 
Tom W. Holz 
Deborah Madison 
Chris McCawley 
Thomas E. McMaster 
Richard Melamed 
Cyrus H. Phillips 
Cyrus H. Phillips Jr. 

Richard H. Ponterio 
Edward J. Randell 
William S. Snyder 
William O. Wisslead 


Total Cash 

S25 or more S8.052.18 

Less than S25 141.50 

Total Material 760.00 


Total Donations (3-31-90) . . S8.953.68 


MID-CONTINENT 

COIN 

W.L. “DUTCH’’ ROHNING 
(816) 842-7888 
308 EAST 12TH 
KANSAS CITY, MO 64106 

24 Years Experience 
Serving the Numismatic Public 

ANA LM 707 


The ANA Slide Set Program 

A great way to present an educational pro- 
gram to your coin club or school class. 

• Loaned free of charge to ANA 
members. 

• More than 100 slide sets on as 
many topics! 

For information write: 

ANA Library 

818 N. Cascade Ave. 

Colorado Springs, CO 80903-3279 


PLAN NOW 

to exhibit at the ANA’s 
99th Anniversary Convention 
August 22-26 in Seattle 

Both non-competitive and competitive exhib- 
its are sought. Prizes in 2 1 classes of compe- 
titive exhibits are up for grabs. 

Get application forms and exhibit rules from 

ANA Educational Services Dept. 

8 1 8 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
1-800-367-9723 
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U.S. COINS 


BUYING 
HIGH QUALITY 
U.S. COINS 

CHERRY CREEK 
COIN CO., INC. 

125 Adams St • P.O. Box 6285 
Denver, Colorado 80206 
Phone 303 / 320-6736 


U.S. COINS 


THE 

CONTINENTAL INVESTMENT 
GROUP, INC. 

BUYING AND SELLING GEM QUALITY 
U.S GOLD AND SILVER COINS 

GREG HOLLOWAY 

P.O. Box 356 800-446-COIN 

Wayne, PA 19087 215-687-4424 

RETAIL STORE 

101 E. Lancaster Avenue 
Wayne, PA 19087 
(215) 293-1234 


U.S. COINS 


BUYING PREMIUM 
QUALITY DOLLARS 


Rolls “P” % 950.00 and up 

Rolls “O” $ 950.00 and up 

Rolls “S” SI 300.00 and up 


Please Call— Quantities Needed 

STEINMETZ 

COINS AND CURRENCY, INC. 
350 CENTERVILLE ROAD 
LANCASTER, PA 17601 
(717) 299-121 1 


RYAN JAMES LTD. 

ANA LM 3717 

Dealer; in High Quality GOLD & SILVER Coins 
Portfolios/Complete Collections 
Estate Appraisals 
Professional & Confidential 
Buyers & Sellers of All Coins 
Stop By or Call For Appointment 

800-932-0164 • 2 12-688-6690 
141 East 56th Street, NY, NY 10022 

FACTS • PCGS • CoinNet 


Olde Towne Coin Co., Inc. 

Specialists in Gem Quality 
20tb Century Rare Coins 
BUFFALO NICKELS • MERCURY DIMES 
STANDING LIBERTY QUARTERS 
WALKING LIBERTY HALVES 
FRANKLIN HALVES 
Send a self addressed, stamped envelope 
for our free price list. 

2600 Berlin Turnpike 
Newington, Connecticut 06111 
1-203-666-3045 
Harold Kritzman, ANA LM 1942 
Jan P. Kritzman, ANA 87501 


William E. Spears 

Investment Quality Coins, Inc. 

Authorized PCGS Dealer 

Call for Free Brochure 
(206) 282-7247 (Seattle) 

(800) 322-7247 (Wash. State) 
(800) 458-7247 (National) 
or write: 200 W. Thomas, #420 
Seattle, Washington 98119 


GOLD & SILVER 
EMPORIUM 

A Division of Gold Sc Silver Financial Group 

ALWAYS BUYING 
U.S. RARE COINS 

16764 Ventura Boulevard 
Encino, California 91436 
(818) 501-3600 • (800) 42 3-3022 


WILL SWAP MY RARE COINS 
FOR YOUR ANTIQUE 
WEAPONS OR 
MY ANTIQUE WEAPONS 
FOR YOUR RARE COINS. 

JAMES H. COHEN 
& SONS, INC. 

437 Royal Street 
New Orleans, LA 70130 
1-800-535-1853 


BUYING 
KEY DATES 

Fairfield 

Rare Coins 

3101 N. Clinton St. 

Fort Wayne, IN 46805 
Phone (219) 484-5109 

Member: ANA LM 627, PNG 


Cedar 
Center 
Coin Co. 

Alvin M. Buckholtz 
(216) 321-5959 

13941 Cedar Rd. 
South Euclid, OH 44118 


Nice People, Nice Store 

Open Mon.-Fri. 10-5, Sat. 10-2 

BUYING & SELLING 

U.S. & World Coins, Numismatic & Bullion. 
Also buying scrap metals, jewelry, pocket wat- 
ches, etc. We are experienced professionals prac- 
ticing conservative grading and offering numis- 
matic expertise to our respected clientele. 

Mish International 
Monetary, Inc. 

Robert Mish & Staff Phone (415) 324-91 10 
1154 University Dr , Menlo Park, CA 94025 


When you think about 
Buying or Selling 
Lincoln and Indian Cents 
Think of: 

VIRG MARSHALL III t Inc. 

“The Penny Merchant” 

1 16 West “D” 
Wymore, Nebraska 684 66 
(402) 645-3341 
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U.S. COINS 


U.S. COINS 


BUYING U.S. GOLD 
VF - GEM BU 


STEVE BLUM, INC. 

Member: PNG, ANA LM-2424 
120 Wood Avenue S., Suite 503 
P.O. Box 118 
Iselin, NJ 08830 
(201) 906-3636 


First Union Company 

Buying U.S. gold & silver coins, proof sets 
Appraisals 

Authorized PCGS dealer 
PCGS submittals 
ANA • PCGS • ICTA • NSDR 
Give us a call— You will like our 
prompt, courteous service. 

Bob & Lois Keller 

P.O. Box 279 Telephone 

Keosauqua, IA 319-796-4434 


We are serious buyers 

BUYING 

the following coins in F-VF-XF-AU 
Indian Cents 

Shield Nickels • Liberty Nickels 
Seated \0t-25t-50t 
Barber l0«-25«-50* 

Ship coins insured for our offer. Check sent 
same day. Coins held intact pending accep- 
tance of our offer. 

DARU COIN & STAMP 

64 55 W. Archer Ave., Chicago, IL 60638 
(312) 586-7666 


SPECIALIST IN 
LARGE CENTS, COLONIAL 
COINS & PAPER MONEY 

Investment quality coins 
bought and sold. 

Great American Coin Co. 

Bertram M. Cohen 
169 Marlborough St. 

Boston, MA 02116 
(617) 247-4754 


Atlantic 
Rare Coins 

Specialists in 
Certified U.S. Early 
& Better Date Dollars 

P.O. Box 446 WOB 
West Orange, NJ 07052 
201/731-1040 

Member: ANA & LSCC 


Superb Quality 

Buy or Sell 

Mike Orlando 

“Specializing in Choice 
U.S. Coins” 

P.O. Box 1 102 • St. Louis, MO 63074 
ANA LM 1714 


WANTED 

Complete Collections 


Charles E. Hayes Rare Coins 

1907-B S. Glenstone 
Plaza Towers Center 
(P.O. Box 4845) 
Springfield, MO 65808 
(417) 882-2646 

LM-ANA LM-CSNS 


BYERS NUMISMATIC CORP. 


SPECIALIZING IN 

• PROOF, MINT STATE, COM- 
MEMORATIVE, AND EARLY 
GOLD COINS IN 64 AND BETTER. 

• NUMISMATIC PORTFOLIO 
PLANNING 

3419 Via Lido #410 


c 


Newport Beach, CA 92663 
APPOINTMENT ONLY 

714/673-8890 


□ 


Michael S. Byers, Mitchell S. Byers 
ANA LM 3675, PCGS Level 1 Marketmaker 


HIGHEST PRICES PAID 
FOR GEM & PROOFLIKE 
SILVER DOLLARS & 
HIGH QUALITY TYPE COINS 

Your Want Lists Appreciated 

PAUL J. PUCKETT 

Dealer in rare U.S. coins since 1957 
ANA LM 1883 
P.O. Box 18776 
Spokane, WA 99208 


AUTHORIZED 
PCGS DEALER 

FRED SWEENEY 

RARE COINS, INC. 

P.O. Box 936 

Shawnee Mission, KS 66201 
Phone: 913/262-7007 
ANA LM 717 


GET YOUR COINS SLABBED 
BY ANACS FOR ONLY $ 18 . 00 ! 

I will submit your coins to ANACS for you for only 
118.00 (plus return postage costs). This is my ac- 
tual cost and, to my knowledge, I'm the only dealer 
in the U.S. making this offer. Furthermore, if you 
wish, I’ll guarantee to buy your coins, in advance, 
based on whatever grade ANACS puts on the slabl. 
Express services also available at my cost. For full 
details, please write or call. 

ART JORGENSEN 

Box 10205, Colorado Springs, CO 80932 
Store (7 19) 635-5997 • Home (7 19) 598-8166 
ANA Life Member 3746 


WHEN IN THE SOUTH . . . 

Larry Jackson Numismatics, Inc. 

5299 Roswell Road, Suite 120 
Atlanta, Georgia 30342 
Phone (404) 256-3667 


David Reynolds, Inc. 

4009 Central Avenue 
St. Petersburg, FL 3 371 3 
Phone (813) 327-2646 
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U.S. COINS 


CURATOR’S CORNER 

Countermarked Rupee 
of Ahmad Padshah Durrani 

An intriguing new acquisition for the 
ANA Museum collection is a coin that 
is not out of the ordinary in itself, but 
as an example of countermarked coin- 
age, has a unique story to tell. The 
piece is a silver rupee of Ahmad Shah 
Abdali (1747-72), founder of the Dur- 
rani Dynasty in Afghanistan, from the 
mint of Attock (located in present-day 
Pakistan) and dated to his 2 1 st regnal 
year (1767). 

This coin, donated by Museum ben- 
efactor J. Gilbert Evans, who acquired 
it in Kabul, Afghanistan, about 35 
years ago, bears an apparently previ- 
ously unrecorded floral countermark in 
the shape of the head of a scepter, 
with the Islamic date 1187 (the equiv- 
alent of A.D. 1773). Like the other 
known countermarks of the Durrani’s 
rupees, this piece carries the inscription 
“Ra’ej,” meaning “current.” 

Ahmad Shah was actually the crea- 
tor of the State of Afghanistan, a re- 
gion originally controlled by Persia 
(Iran). Named the “Pearl of Pearls” 
(Durran Durrani) by his powerful Per- 
sian suzerain, Nadir Shah, because of 
his valuable services in Nadir’s flam- 
boyant conquests, the Abdali tribes- 
man followed in his master’s footsteps, 
forming his own independent kingdom 
and repeatedly invading Pakistan and 
India. The famous Cannon of Lahore 
— Zamzama, upon which Rudyard 
Kipling’s Kim was wont to play — was 
left behind during one of the Durrani’s 
expeditions. 

The following summary, from The 
Standard Guide to South Asian Coins and 
Money by Colin R. Bruce II, et al., 
delineates what is known about the 
countermarked series. 

Large numbers of silver coins from the 



A rupee of Ahmad Shah Durrani dated 
1187 (A.D. 1773), with an unpublished 
countermark on the reverse, was recently 
donated to the ANA Museum collection. 

It has a weight of M.I9g, an axis of 
270° and a diameter of 22.5mm (ANA 
Museum Accession No. 1988.48.219). 

reigns of Ahmad Shah, Taimur Shah, 
and Shah Zaman struck at Attock and 
Balkh and found countermarked with 
the word “Ra’ej” . . . , with a date 
and sometimes including a regnal year 
have been observed with dates rang- 
ing from AH 1180-1213. These were 
formerly attributed to the Rohilla 
tribes of North-central India, but 
recent evidence shows they were 
stamped by the Durranis themselves, 
possibly in Peshawar or Attock. The 
countermarks are occasionally found 
on contemporary Persian coins and 
more rarely on Indian rupees. 

Our rupee corresponds to KM#2 3 3 
in the Standard Guide. Its condition can 
be described as Very Fine with the 
countermark being Extremely Fine. 

The Internal Revenue Service has 
formally determined that the Ameri- 
can Numismatic Association is a tax- 
exempt organization under Section 
501(c)3 of the Internal Revenue Code. 
Therefore, all donations— both of cash 
and of material with established “fair 
market value”— qualify as charitable 
contributions for income tax purposes. 

Additional information can be ob- 
tained from the Museum of the Amer- 
ican Numismatic Association, 818 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279. 

—Robert W. Hoge 


WANTED: 

PCGS & NGC 

1932-D 250 63, 64, 65 CALL 
1932-S 250 63, 64, 65 CALL 

Mclntire 
Rare Coins, Inc. 

Robert T. Mclntire, ANA LM 1822 
27 Crestview Plaza, P.O. Box 546 
Jacksonville, AR 72076 
(501) 985-1663 

Bank & Estate 
Appraisal Service Available 


FREE STATE 
NUMISMATICS, INC. 


BUYING NICE, ORIGINAL 
WALKER ROLLS AT 
GREYSHEET ASK + . 

Gwyn Houston 
Nick Panos • Allen Strack 

2315 Belair Rd., Fallston, MD 21047 
Phone: (301) 893-3330 
Member PCGS and NGC 


Selling choice U.S. Types, 
U.S. Commemoratives, 
and Assay Medals. 

S.M. Colavita Coins 

(Sam Colavita, owner) ANA 
214 Scotch Road 
Trenton, NJ 08628 


WORLD COINS 


BUYING - SELLING 

CANADIAN 

DOLLARS, GOLD, DECIMAL 
BANKNOTES, TOKENS, ERRORS 

Write, Ship or Telephone. 

FREE PRICE LIST. 

CHARLES D. MOORE 

P.O. Box 1296 
Lewiston, NY 14092-1296 
(416) 468-2312 

LM ANA 1995 LM CNA 143 
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BOOKS 

in the ANA Money 
Museum Store 



Walter Breen's Encyclopedia 
of United States and 
Colonial Proof Coins 
New Revised and Corrected Edition 
The earlier edition, which covered issues 
from 1722-1977, now has been revised 
by Walter Breen through 1989. This large 
volume (8V2 x 11 inches, 338 pages) has 
been produced in softbound form. Even 
the most advanced specialist will find it 
one of the most useful works ever 
published. 

$29.95 postpaid 



The Cherrypicker's Guide 
to Rare Die Varieties 
by Bill Fivaz and J.T. Stanton 
A new reference by Bill Fivaz, former 
ANA governor and one of the most 
respected authorities on errors and 
varieties, and J.T. Stanton, current presi- 
dent of CONECA (the nationwide error- 
variety club) and well-known authority 
on die varieties. The authors have 
assembled over 165 die varieties that 
they feel are worth searching for. Fully 
illustrated, 56 pages, softbound, in- 
cludes a glossary and a Fivaz-Stan- 
ton/Breen cross-reference. 

$14.95 postpaid 

Order both books from the ANA Money 
Museum Store 818 N. Cascade Ave., 
Colorado Springs, CO 80903. 

1-800-367-9723 


WORLD COINS 


NEW DESIGN CANADA 
1990 MINT PRODUCTS 

U.S. Funds • Immediate Delivery. 

Unc. Proof-Like Mint Set $7.50 
Specimen Set $16.00 
Cased Proof Dollar $19.85 
Double Dollar P.L. Set $41.50 
Br. Unc Roll Set 1990 Cent to Dollars 
$65.00 plus $5.00 shipping per order. 
Phone 204-475-7173 

Supreme Coin, Box 3623 Station B 
Winnipeg R2W 3R4 Manitoba Canada 


Buying Australian 
and 

All Pacific Material 

Write or call for our competitive prices. We 
regularly attend all major U.S. shows. 

P.J. DOWNIE 

P.O Box 22026, Lansing, MI 48909 
or 308 High Street, KEW 
Victoria, 3101, Australia 
Phone: (03) 853-0500 • FAX: (03) 853-0050 
ASDA • ANA 


ARGENTINA 
thru VENEZUELA 

Buying & Selling 

Dealers of World Coins, Tokens, Cobs, 
Proclamations and Bank Notes, Specializing 
in Latin America. 

Louis Hudson Rare Coins 

P.O. Box 5640, Greensboro, NC 27403 
(919) 852-4971 • TWX #510-925-1 164 
Louis Hudson ANA LM 2946 
Cora Hudson ANA R96943 
Our illustrated price lists are available upon request. 


SPECIAL WORLD 

Banknote collection made to order. 
All different, uncirculated, fully at- 
tributed; each displayed in new 
plastic holder. Price— only S1.50 
each from lpc to 500pcs. Nice gift 
for boy or girl, or person who has 
everything. Ph. 818-843-1025. 

JAMES WARMUS 

Box 1035, Burbank, CA 91507 


WORLD COINS 


BUYING • SELLING 

Ancient and Modern 
Gold and Silver 
Coins of the World 

PASADENA 

COIN COMPANY 

Henri N. Heller 
1176 E. Colorado Blvd. 
Pasadena, C A 9 1 1 06 
(818) 796-0184 


Karl Stephens 

PNG • ANA LM 3112 
Dealer in Quality Rare Coins 
BUYING 

All nice world coins and medals. Please write with descrip- 
tion of items for sale. 

SELLING 

I specialize in coins from POLAND, Canada, Eastern 
Europe, Germanic coinages, Great Britain and the Com- 
monwealth and Reformation coins and medals. Please write 
for my current price list containing over 2000 gold, silver 
and copper coins and medals for sale. 

P.O. Box 458, Temple City, CA 91780 
(818) 445-8154 


RUSSIAN COINS 

have been of interest to us for over 20 
years. We would be interested in 
purchasing large holdings or worthwhile 
single coins. 

Please contact: 

SAM CLEMENTS 
GOTHIC COINS 

103 S. Main St., Akron, Ohio 44308 
(216) 384-9357 


FOR SALE 

Canadian Coins, Tokens, 
Medals, Banknotes 

I have for sale a large and varied collection of choice 
Canadian numismatic material and rare world 
numismatic books. Send your want list, or call for 
further information. 

SAUL HENDLER 

P.O. Box JJ4 
Montreal, Quebec, 

Canada H4L 4V7 
514-332-4429 

ANA LM 3499 • CNA 2879 
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CLASSIFIED 


Rates are 2 3 cents per word. Num- 
bers or prices count as one word. 
Payment must accompany advertise- 
ments and there is a 25-word (S5.75) 
minimum charge. 

Deadline for submitting ads is the 
15th day of the month— six weeks 
preceding the issue in which the ad 
is to appear. Deduct 10 percent from 
the total price if the ad is to run three 
or more times consecutively, with- 
out changes. 

Ads must be typed and double 
spaced. Classified ads received after 
deadline will be held for the next 
issue. No refunds will be given for 


cancelled ads. Advertisers of numis- 
matically related material must be 
members of the ANA. The ANA 
reserves the right to decline any 
advertisement in part or in whole. 

OLD STOCK CERTIFICATES! Cat- 
alog plus three beautiful certificates 
(including railroad), $3.95. Also buy! 
Ken Prag, Box 5 3 1TN, Burlingame, CA 
94011. (415) 566-6400. □ 

GREAT BRITAIN: hammered, milled, 
crowns, minors, merchant tokens, Scot- 
tish. Wide selection of types. Want lists 
serviced. For free price lists please write 
Ross King, Box 571, Chesley, Ontario, 
Canada NOG 1L0. 

FREE PRICE LIST: Canadian coins, 
paper, etc. Large, varied selection. Strict 
grading at very reasonable prices. Guar- 
anteed satisfaction. Bill Bucsis, Box 7, 


Prince Albert, Saskatchewan, Canada 
S6V 5R4. 

“YE OLDE MINT.” U S Mint his- 
tory captured in four full-color postcards. 
$2.50 set pp.; 3 sets for $6.50. Satisfac- 
tion guaranteed! NCC, Box 14225, Lan- 
sing, MI 48901. 

“ATOCHA” COINS, artifacts, jewelry 
bought and sold. Strong prices paid for 
“dated” coins, hoards. Write; ship; call 
(41 3) 736-8945 (until midnight). Selling 
lists: $1.00 + SASE. “Atocha” Bob, 383 
Union, Springfield, MA 01105. 

NAPA & SONOMA WINE Company 
stock certificates wanted. Please mail 
copy of certificate with price and quan- 
tity to Thed Isler, Edisonstr. 10, CH- 
8050 Zurich, Switzerland. □ 

GRADING / AUTHENTICATION 

educational programs. 18 years experi- 


NUMISMATIC INSURANCE 
FOR DEALERS 


“All-Risk” Coverage 


1. At-Business Location(s) 

2. In-Bank Vault Room(s) 

3. To/From and While At 
Conventions. Exhibitions. 
Shows & Auctions 

4. Off Premises-Care, Custody 
and Control of Dealer 


5. Transit— via recognized 
armored carrier. Federal 
Express. Express Mail and 
Domestic Registered Mail 
excess of 25.000 with 
Post Office. 


Expanded Coverages— Now Available 


6. Overseas business trips 
and conventions. 

7. Errors and omissions 
insurance for grading and 
authenticity— completed 
application required. 

8. Jewelers block insurance- 
completed application 
required. 

9. Other business insurance: 
a.) Package policies cover- 
ing comprehensive 


general liability and all 
personal property (other 
than stock and inventory) 
and other allied 
coverages. 

b. ) Umbrella liability 

c. ) Workman’s compensation 

d. ) Group accident, medical 

and life insurance. 

e. ) All forms of bonds. 

Including fidelity and 
auction bonds. 


contact: JAYN. EDELSON 

Director of Marine Insurance 


GILBERT-MARTIN AGENCY, INC, 

260 Northern Blvd., Great Neck, NY 11021 
Office (516) 487-8688 or Residence (813) 968-6463 

All insurance placed with A1 U.S. companies and Lloyds of London. 


WANTED 

All 1815 Bust Halves 
G to AU 

We are the highest buyer of this date 

All Better Date 
Seated Dollars 

Please call or write for quotes. 

NEW HAMPSHIRE 
NUMISMATICS 

Call )im Payette at (603) 869-5823 
Box 300-N, Bethlehem 
New Hampshire 03574 
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ence as professional authenticator/ 
grader and teacher with ANA and INS. 
100s of satisfied students— best numis- 
matic education money can buy. Con- 
tact: F. Fazzari, P.O. Box 65142, Wash- 
ington, DC 20035. 

WORLD MONEY Send $2 00 for 
seven different world samples and price 
list. (Includes two world coins and five 
banknotes.) Dan Hadley, 61 186 Jay Jay 
Rd., Montrose, CO 81401. 

FRANKLIN HALVES: Extensive price 
list, updated monthly. Send #10 SASE. 
Mostly BUs (raw and slabbed) and 
proofs. 200-300 better singles, always. 
Robert Cornell, 38 3 Union, Springfield, 
MA 01105. □ 

SWEDEN: Free price lists on banknotes 
and coins. Will trade for crisp, uncircu- 
lated banknotes from all over the world. 


LM 2 363. Bjorkquist, Kasernvagen 36, 
S-70 3 65, Orebro, Sweden. 


COLLECTOR wishes to purchase an 
1820 Northwest Company Token ( Red- 
book ’, page 5 1) in good or very good con- 
dition. Please contact Tom Yatsko, P.O. 
Box 60944, Fairbanks, AK 99706. 


WANTED: ALL PRE-1930 tokens 
(Civil War, hard times, goodfors, trans- 
portation, etc.), medals (art and histori- 
cal), Colonial coins, notgeld. Collections, 
estates, accumulations. 30 years experi- 
ence. Ship. Postage refunded. Rossa and 
Tannenbaum, Box 2901 16, Brooklyn, 
NY 11229-0002. (718) 627-6188. 


IF YOU MISS that old-time dealer who 
caters to the collector, give us a try at 
Ronalea Collectibles, Box 1 30-AN, Plu- 
mas, MB Canada ROJ IPO. 


GOLF MEDALS AND TOKENS 

wanted. Send rubbing, description and 
price wanted to Bob Schoenherr, 2922 
S. Daimler #200, Santa Ana CA 92705. 

ALL UNCIRCULATED Word Bank- 
notes. Excellent selections. 50 different 
-$14.50, 100 different-$ 32.50, 200 
different— $83.50. Postpaid. Satisfaction 
guaranteed. Murray, Box 37 3, Pell Lake, 
WI 53 157. □ 

YOU NEEDED some of the 20,415 
tokens and medals Williges sold in 
1989. Check our low, low prices. Free 
lists. Williges, Box 1245-Y, Wheatland, 
CA 95692. 

FREE mail bid list monthly. United 
States coins and currency, foreign coins. 
Send name and address to: Joe Sande, 
Box 211, Nichols, FL 3 3863. Want lists 
solicited. 


SUPERB UNITED STATES 
CURRENCY FOR SALE 



Send For 
FREE 
Price List 


Stanley Morycz 

P.O. BOX 355, DEPT. C 
ENGLEWOOD, OHIO 45322 
513-898-01 14 
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BUYING ALL EXONUMIA-Civil 

War, hard times, sutler, merchant, 
love, political tokens; U.S. Mint, histor- 
ical, world medals; encased postage; 
Colonial, miscellaneous. Ship for fast 
check offer! Also selling. Request free 
catalog! Gale, 2404-N Berwyn, Wil- 
mington, DE 19810. 

FREE BOOKLET plus price list. U.S. 
coins. Stria Photograde grading. Satisfac- 
tion guaranteed. Quality Coins, Dept. 
16, Box 3 3 39, Fairfield, CA 9453 3. 

BRITISH CONDER TOKENS, Cana- 
dian Colonial Tokens, Communion 
Tokens. Write or call for free price lists. 
Simon Cordova, Box 2096, Citrus 
Heights, CA 9561 1-2096. Phone: 916- 
961-9937. 

WANTED— Puerto Rico tokens, coins, 
bonds, paper money, postcards before 


1940. Write: Vaia, P.O. Box 452, San 
Sebastian, Puerto Rico 00755. 

NUMISMATIC POSTCARDS His- 
torical, educational, fun to collect and 
inexpensive! Send $ 1 .00 for catalog and 
samples. Satisfaction guaranteed! NCC, 
Box 14225, Lansing, MI 48901. 

WORLD BANKNOTES- 10 different 
colorful banknotes from 10 countries. 
Only $ 1 .00 ppd. Illustrated catalog of 
paper money, coins and other numis- 
matic items sent free! Satisfaction guar- 
anteed. Morris Lawing PO Box 9494, 
Charlotte, NC 28299 

NATIONAL MAIL-BID auction for 
collectibles, comic books, toys, auto- 
graphs, art, baseball, movie /TV, Disney. 
We buy same. Send $ 3 .00 for auction 
catalog or mail list of items for sale. 
American Collectibles Exchange (ANA), 


Box 1512-N, Chattanooga TN, 37409. 
(615) 821-8121. 


CIRCULATED COIN SETS hand- 
somely displayed for sale: Jefferson 
Nickles, 1959-1989-525.00; Bicenten- 
nial Washington Quarters, 25 coins— 
550.00; Bicentennial Kennedy Halves, 
25 coins— 575.00; Good or Better. Pay- 
ment by money order gets immediate 
shipment. Allow 1 5 days for orders paid 
by personal checks. 30-day approval/ 
return if not satisfied. Seals must remain 
unbroken. Remit to: S. Lee, 3101 S. Bar- 
rington, Ave., No. 7, West Los Angeles, 
CA 90066-1 1 54. □ 


MERCURYS cut, as low as 750 each 
in quantity. Top quality since 1972. 
Sample and full information 52.00. J & 
J Coin Jewelry, Box 47 30, Lexington, 
Ml 48450. 


Foreman’s 

Rare Coins 


BUY & SELL: Choice and rare U.S. 

Colonials, Choice Half Cents & 
Large Cents • All regular issue U.S. 
coins, Proof Sets, B.U. Rolls, 
Commems, and all U.S. Gold. 

Authorized agent for the “Higher 
Buyer” of Choice and Rare 
Massachusetts Silver 


98 West Main Street 
Waynesboro, Penna. 17268 
717-762-1731 


rass it e.a.c. 

— 1192 


MEMBER 

R 88662 



CURRENCY MUSEUM 

BANK OF CANADA 

245 SPARKS 
OTTAWA, CANADA 

TUES.-SAT. 10:30-17:00 SUN. 13:00-17:00 
OPEN MONDAYS FROM MAY TO SEPT. 

MUSEUM ACTIVITIES: (613)782-8914 
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CURRENCY, CHECKS, stock cer- 
tificates, engravings, and misc. paper for 
sale. Send SASE for latest list. Silver 
State, Dept. 1, Box 62 3, Carson City, 
NV 89702. 

U.S. MILITARY patches and sterling 
wings wanted. Trade my U.S. /foreign 
coins or buy. Ship patches, stating your 
wants. Max Lake, Box 40, Marston, 
NC 28363. 

ANCIENT COINS— closeout, liqui- 
dating several collections, selling below 
wholesale prices. Roman emperors, ten 
different coins, only $40. Ancient Greek 
and Byzantine, eight different coins, $40. 
Roman republic denarius, $20. Satisfac- 
tion guaranteed. Classics, Box 5974, 
Lighthouse Point, FL 3 3064. □ 

BREEN ENCYCLOPEDIA of U.S 
Coins $57.95. Coins and Christianity 


$ 10.95. Postpaid. Free list. Write today! 
Raymond Cobb, 1 7435 Imperial Valley 
#1810-N, Houston, TX 77060. 

WANTED: National Bank Notes issued 
by Camden National Bank of Camden, 
Arkansas. Harry B. Solmson, 603 Long- 
boat Club Road, Apt. N-601, Longboat, 
FL 34228. ANA 1004710. 

#0000000 1 , #11111111 through 

#99999999, #10000000, #100,000,000 
& #12345678 serial numbered U.S. 
and Canadian small- and large-sized cur- 
rency. Buying and selling. Send for free 
price list. Call 1-218-724-843 3. Mike 
Abramson, P.O. Box 6105, Duluth, 
MN 55816. 

MAIL BIDDERS: Free list— coins, cur- 
rency, baseball cards and other items. 
Something for all collectors. His N Hers 
Treasures, Box 435, Palmyra, NJ 08065. 


DON’T MISS our free list of select 
world coins of Europe, British Com- 
monwealth, Africa, Latin, Asia. Crowns, 
minors, gold, medals. Write now. Den- 
nis Gill, Box 175, Dept. C, Garden City, 
NY 1 1530. 

FREE MORGAN DOLLAR bargain 
list. Keys, better dates, happy prices! 
Check us out. Ask for Jeff. Economy 
Coin, P.O. Box D-250, Worcester, MA 
01606. Tel: 1-800-926-ECON. FAX: 
1-508-422-3168. 

WANTED: OBSOLETE Coca-Cola 
certificates. Will pay for blue ones 1 930s, 
$200; earlier ones with lady, $500; 
Great Cariboo Gold Certificates, $ 1 500. 
Thed Isler, Edisonstr. 10, CH-8050 
Zurich, Switzerland. Tel 01-3 12-30-97. 

OBSOLETE LARGE ENGLISH pen- 
nies and half pennies. 10 different dates, 


THERE HAS NEVER BEEN A 
BETTER TIME TO BUY CURRENCY 


We sell quality in 

• Large Size Currency 
• Fractional Currency 
• Colonial Currency 

Call (718) 268-3221 or send your want list to: 

and JEAN GLAZER 

Fractional Currency Inc. 

P.O. Box 1 1 1 

Forest Hills. NY 11375 Iftrih 

Send business size SASE for listing. 
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each. Total 20 coins, $5.00 postpaid. 
James Hadlock, P.O. Box 2166, Orange 
Park, FL 32067. 


BUYING world, U.S. medals, tokens. 
ANA-LM. Ship insured, or write. Also 
selling. Catalog free. Specials: six different 
tokens $ 10; better tokens, six different, 
$20. 10-day return. Albert Jakira, Box 
022785, Brooklyn, NY 1 1202-0057. 


FREE mail bid sales. Most types, grades, 
categories. Let us add your name to our 
mailing list. Palm Beach Investments, 
Box 862, Palm Beach, Florida 3 3480. n 


ROMAN EMPIRE— Antique map, 
produced 186 3— finely engraved, beau- 
tifully colored. Excellent display piece to 
complement ancient coins. $40.00 (plus 
$3.00 shipping). Cahill, Box 5874, Light- 
house Point, FL 3 3064. □ 


ICELAND! Buying/ selling Icelandic 
coins, paper money, tokens, etc. Write 
for free list; ship for prompt, fair offer. 
Stewart Westdal, Box 80042, San Diego, 
CA 921 38. □ 

TOKELAU 5 TALA 1984 reeded 
edge, mirror finish proof. Only 500 
minted. Popular topical “Boat” design. 
$45.00 catalog value for $35.00. 2 for 
$67.00, 5 for $150.00. All coins with 
case and numbered certificate. Add 
$ 1 .00 per coin for postage and insurance. 
Monthly price list of world gold, crown, 
sets and minors issued. Please ask for free 
copy. Robert Reed, Box 464, Pittsford, 
NY 14534. 

GUIDE TO BIBLICAL COINS by 

David Hendin. Hardcover, 224 pages, 
16 pages plates, values, cleaning coins, 
detecting forgeries and more. “Fascinat- 
ing and informative” — N. Y. Times. 


Autographed. $35.00. Also free illus- 
trated catalogs of coins and antiquities. 
Amphora, Box 805, Nyack, NY 10960. 

ANA 1989 3-medal set: gold, silver, 
bronze. One of only 40 minted. $625 
firm. H. Colborn, 3809 Hickory Hill, 
Murrysville, PA 15668. 

CIVIL WAR tokens: 10 different patri- 
otics, storecards, mixed- VF, $47.50; XF, 
$59.00; trace red AU, $9 3.00. Hard 
times-VF, $89.00; XF, $179.00; 100 
mixed cwt, $449.00; htt, $789.00. Rossa 
and Tanncnbaum, Box 290116, Brook- 
lyn, NY 11229-0002. 

COLONIAL CURRENCY and coin- 
age wanted. Literature, too. Anything 
and everything associated with our Colo- 
nial history. I love the stuff Joe Gregor, 
600 NW 4th, Apt. 303, Oklahoma City, 
OK 73102. (405) 236-1059. 


ED HIPPS 
GALLERY 

9100 North Central Expressway 
Dallas, Texas 75231 
(214) 696-3688 

Serving the needs of the beginner 
to the most advanced collector . 


We have price lists available upon request 
for U.S. and foreign coins. Please send 
your name and address for a free copy. 
We solicit your want lists and will give it 
our utmost attention. Whether buying or 
selling, think of Ed Hipps first. 



Stop in and visit 
with us when in 
the Dallas area. 


Wholesale 

Specialty 

Medallions 

We are the official distributor 
for all U.S. sports 
medallions, including the 
NFL, NBA, NHL, and Major 
League Baseball. We are also 
official distributors for the 
Cartoon series, Panda and 
specialty items (anniversaries, 
birthdays, etc.). 

Call us for our 
catalog of over 
150 items. 
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png 254 Specialist in U.S. Coins 

MICHAEL A. GRAHAM jig 

P.O. Box 997 • Sisters, OR 97759 fGlE 

PROOUC I 

1-800-345-1841 » 1-503-548-4428 


Custom MlNTING-Got a client who needs a custom 
minting job? We offer high-quality custom minting in 
gold, silver or bronze. Just call for quotes. 
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AFFORDABLE CERTIFIED COINS 

Send your want list along with 2 50 
stamp for current price list. The Adobe 
Coin Gallery, Attn: Mr. Nelson, P.O. 
Box 1061, Atascadero, CA 9342 3. □ 


ABSOLUTELY NECESSARY book! 
Morgan Dollars In-Depth Study. Most 
informative book ever! Autographed. To 
charge, call 800-748-4994 or send check 
for $ 14.95 to Dean Howe, Box 1866-A, 
Sandy, UT 84091. 


ALASKA trade tokens and memora- 
bilia; Alaska Yukon Pacific Exposition 
material. Buy, sell and trade. Send for 
list. Kaye Dethridge, Box 438, Sitka, 
Alaska 998 35. 


QUALITY UNITED STATES type 
coins. Free fixed price list on request. I 
also buy problem-free VT material. 


(Please write first.) Gerald T. Krupa, 
P.O. Box 77, Tipton, PA 16684. 

THE NUMISMATIST or Numismatic 
Scrapbooks , 1947 thru 1960. My choice, 
$ 3 .00 each; your choice, $4.00 each; 3 for 
$10.00. Some complete years: 12 issues, 
$20.00. All postpaid. Stan Durin, 1359 
Steward Road, Steward, IL 60553.D 

IRISH LISTS. World’s largest! (ANA, 
BNTA, FRNS): (a) Vikings to 1823, 
new 8-pager; (b) 1928 onwards, 6 pages, 
$2 to $2,000. (c) Tokens (d) Medallions. 
Supplying collectors, dealers, museums 
worldwide for 20 years. (Postage appre- 
ciated, refundable!) C. J. Denton, PO 
Box 25, Orpington, Kent, England. 

BUY SMART. Don’t pay too much for 
your coins. The Coin Collector’s Pric- 
ing Guide lists current selling prices for 
all U.S. coins. Sample, $ 3 . JerNan Pub- 


lishing, P.O. Box 580-N, San Andreas, 
CA 95249-0580. 

□ Time to renew current ad. 


JOINING A 
COIN CLUB 
MAKES 
COLLECTING 
FUN! 

Consult the 1990-91 ANA 
Resource Directory for a 
club near you or call 
the Membership Dept, 
at 1-800-367-9723. 


The Connoisseur's Cabinet 


Give your coins the home they deserve! Introduc- 
ing a deluxe bookshelf cabinet designed to safe- 
ly store and display 54 PCGS or NGC coins. 



$79.00 — Shipping Included 

(specify NGC or PCGS) 
Dealer Inquiries Welcome 


Andrew P. Lustig, Inc. 

54 Main Street 

Hackensack, New Jersey 07601 
(201) 487-8801 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in 
Canadian coins , medals, tokens and paper money. 

Sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 

You are cordially invited to apply for membership. 

Classes for membership include: 

Regular 

Applicants 21 years of age and older $25.00 

Junior 

Applicants under 21 years of age $12.50 

Family 

Husband, wife and children under 21 years of 
age still living at home. One journal only. List 

names and dates of birth $35.00 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $25.00 

Write to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 
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1891-1991 

How to make our 
Centennial 
Celebration 
live up to your 
expectations. 

The 1891 Club is a special group of 
numismatists dedicated to planning unique 
activities and raising funds for the Associations 
Centennial Celebration in 1991. 

1991 is a mere two years into the future. And 
already, the 1891 Club is working hard to 
create a one-of-a-kind episode in the ANA's 
history. 

The great city of Chicago will host this 100th 
Anniversary. And rightfully so, since it is the 
birthplace of the ANA. 

Become a supporter of what is soon-to-become 
the greatest Numismatic Show in the 
World— the 100th Anniversary Convention. 

Your one-time donation of $91 entitles you to 
numerous benefits and inclusion in special 
centennial events. But more importantly, the 
ANA asks for your voice, your support and 
your very special spirit to play a part in this 
event. 

The 1891 Club is open to everyone who wants 
to make a difference. Here's your chance to 
make an investment in ANA's future century 
by celebrating the past. Become a member of 
the 1891 Club today and help contribute to this 
special time. You won't be disappointed. 

Contact Ms. Peggy Heffernan. 


The American Numismatic Association 
818 North Cascade Avenue 
Colorado Springs, CO 80903 
800-367-9723 



AmericanNumismatic 

ASSOCIATION 
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Abbott’s Coinex Corp 939 

Advance Coin & Stamp Co 941 

Alamo Rent A Car 881 

Allen’s 1007 

Allstate Coin Co 958 

American Coin Portfolios 1008 

American Heritage Minting 942, 958 

American Rare Coin, Inc 975 

American Silver Dollars 948 

Amspacher, Bruce 1006, 1008 

ANA Insurance 991 

ANA Membership 977 

ANA Seminars 879 

ANA Museum Store 853, 1014 

ANA Photographic Services 995 

ANA Resource Center 990 

AN ACS 855 

ANACS Certification Form 993 

Anthony’s 927 

Appel, Dr. Richard S 852 

Apte, Donald, Inc 1003 

Atlantic Rare Coins 1012 

A vena Coin Co., The 893 

Balbaton, R.J., Inc 948 

Ball, Harold J 1009 

Bank Leu, Ltd 932 

Beavertown Coin 941 

Bebee’s 868 

Bergelt International 1003 

Berk, Harlan J., Ltd 982 

Beymer, Jack H 935 

Birkler, Lucien L. & Co., Inc 953 

Blanchard, James U. & Co., Inc 997 

Blancon, Gilles 1009 

Blum, Steve, Inc 1012 

Bosco, Paul 937 

Bowers & Merena, Inc IFC, 859 

Brigandi, Donald E., Co., Inc 1004 

Bryan, Ltd 876 


Bullowa, C.E 939 

Byers Numismatic Corp 1012 

California Numismatic Investments, Inc. 1005 

Cameo Enterprises 864 

Canadian Numismatic Association . .966, 1020 

Capital Plastics 884 

Carr, Jim, Inc 1009 

Cedar Center Coin Co 1011 

Centerville Coin & Jewelry Connection . . 1004 

Century Stamp & Coin 959 

Certified Numismatic Investments 1004 

Cherry Creek Rare Coin Gallery 1011 

City Coin-Token Co 877 

Classical Numismatic Group, Inc 1003 

Cline’s Rare Coins 968 

Cohen, James H. & Sons, Inc 101 1 

Cohen, Jerry, Corporation 964 

Coin & Bullion Reserves 1008 

Coin Exchange, The 1004 

Coin Galleries 871 

Coin World 862 

Coins of the Realm, Inc 950 

Colavita, S.M., Coins 1013 

Collector’s Choice 950 

Colony Coin Co 1008 

Continental Investment Group, Inc., The 1011 

Contursi Rare Coins 957 

Criswell, Grover C 935 

Currency Museum /Bank of Canada 1017 

DARU 1012 

Dallas Rare Coin & Jewelry, Ltd 863 

Dannreuther, John, Rare Coins, Inc 962 

Davies-Nadin-Davis 1009 

Delaware Valley Coin & Stamp Co 1005 

Denly’s Coins of Boston 863 

Devonshire Rare Coin Galleries 959 

Downie, P.J 1014 

E & T Kointainer Co 869 

Early American Numismatics 957 

East Shore Rare Coins, Inc 869 

Edgewood Coin Shop 1005 

Eighteen Forty One 1019 

Empire Coins 1003 

Estes, Steve, Inc 997 

Excelsior Coin Gallery 940 

Fairfield Rare Coins 1011 

Fantasy Travel 875 


First Union Company 1012 

Flynn, Joe, Rare Coins & Bullion, Inc. . 1007 

Follett, Mike, Rare Coin Co 886 

Forman Enterprises, Ltd 1001 

Foreman’s Rare Coins 1017 

Fountain Square Stamp & Coin 953 

Free State Numismatics, Inc 1013 

Fremont Coin Gallery 880 

Froseth, K M 885 

Ganz, David 1005 

Geiger, M 1008 

Gershenson, Dorothy Inc 1008 

Gilbert-Martin Agency 1015 

Gillio, Ronald J , Inc 895 

Glazer, Len & Jean 1018 

Glendining’s 1003 

Gold & Silver Emporium 1011 

Golden Eagle Coin Exchange 890 

Goldman, Kenneth M , Inc 1001 

Gothic Coins & Stamps, Inc 1014 

Great American Coin Co 1012 

Great Lakes Coin Co 1005 

Guide, John, Coin & Stamp Gallery 970 

Hall, David 889 

Hanks & Associates, Inc 984 

Harmer Rooke Numismatists, Ltd 921 

Hayes, Charles E 1012 

Hendler, Saul 1014 

Heritage Numismatic Associates 951 

Hipps, Ed, Gallery 1019 

Hirschhom Rarities 891 

House of Stuart, Ltd 998 

Hudson, Louis 1014 

Hughes House 976 

Imperial Coins 1006 

International Numismatic Grading Service 952 

Isaac, Jeff, Rare Coin, Inc 877 

Israel Government Coins & Medals Corp. 907 

J & D Coins 1006 

J & M Numismatic Investments 987 

Jackson, Larry 1012 

Jain, A.K 962 

Jake’s Marketplace 892 

James & Sons, Ltd 1003 

James, Ryan, Ltd 1011 

Jencius, Edward A 936 

JerNan Publishing 867 
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Jones, Harry E 1004 

Jorgensen, An 1012 

Justrite Rare Coins 976 

Kaeppel, Samuel H , Rare Coin Co 969 

Kagin, A. M 908 

Karp, Jules J 913 

Kelly, Kirk, Rare Coins 1004 

Kern, Jonathan K 965 

Keystone Coin & Stamp Exchange 979 

Kirtley, Charles E 1009 

Knight, Lyn F 1004 

Kolbe, George Frederick 947 

Kraso Coins 1004 

Krause Publications 849, OBC 

Krueger, Kurt R 983 

Leidman, Julian 963 

Lenhart, Leroy, Rare Coins 919 

Levin, Benjamin 1008 

Lipton, Kevin, Rare Coins, Inc 1008 

Littleton Coin Co 936 

London Coin Galleries 1003 

Louisiana Numismatic Portfolios, Ltd 980 

Lumicon 920 

Lustig, Andrew P 1020 

MTB Banking Corp 926 

Main Line Coin & Stamp, Inc 999 

Maple Precious Metals Corp 996 

Margolis, Arnie 1009 

Marin Numismatics 943 

Marshall, Virg, III 1011 

McAfee, Tom 942 

Mclntire Rare Coins, Inc 1013 

Melamed, Richard, Rare Coins, Inc 947 

Mid-American Rare Coin Auctions, Inc. .1001 

Mid-Continent Coin 1010 

Mintmaster Coin Galleries 1010 

Mish International Monetary, Inc 1011 

Moore, Charles D 1013 

Morycz, Stanley 1016 

Muenzen und Medaillen Ag 906 

NASCA 888 

National Coin Investments, Inc 983 

National Gold Exchange, Inc 985 

New Hampshire Numismatics 1015 

North American Coin Co 1008 


North State Coins 1004 

Northwest Banknote Imports 1009 

Numisco/Auctions U.S.A 1004 

NumiServe Products Co 975 

Numismatic Associates of New England, Inc. 987 

Numismatic Emporium, Inc., The 974 

Numismatic Enterprises 985 

Numismatic Fine Arts, Inc 949 

Numismatic Guaranty Corporation 905 

Numismatic Investments of Florida 856 

Numismatik Lanz Munchen 1003 

Numisprop, Inc 1010 

Oak Tree Numismatics 960 

Oklahoma Federated Gold & Numismatics, 

Inc 984 

Olde Towne Coin Co., Inc 1011 

Orlando, Mike 1012 

P & M Rare Coins 1009 

PandaAmerica 956 

Paramount 945 

Pasadena Coin Co 1014 

Pelco Coins 968 

Photo-Certified Coin Institute 912 

Pobjoy Mint, Ltd 933 

Ponterio & Associates, Inc 986 

Portuguese State Mint 887 

Presidential Coin & Antique Co., Inc. . . . 1009 

Professional Coin Grading Service 894 

Professional Numismatists Guild 981 

Puckett, Paul J 1012 

Pullen, Norman, Inc 962 

Rarcoa 998 

Rare Coin Investments of Ramsey 1007 

Rarities Group, The 865 

Record Coin & Jewelry 959 

Renrob Coins, Inc 874 

Rettew, Joel, Rare Coin Galleries, Inc 990 

Riemer, Robert S 963 

Royal Canadian Mint 911 

S.G. Rare Coins 978 

Sadigh Gallery Ancient Art 1003 

Sage Alternatives 885 

Sarosi, John Paul, Inc 989 

Saslow, Dr. Arnold R 955 

Scheiner, John and Hannelore 961 

Schroeder’s Coins & Currency 1003 


Schwan, Fred 1009 

Sedwick, Frank 971 

SilverTowne 891 

Simmons & Simmons Numismatists 1006 

Sloat, Sam, Coins, Inc 1007 

Society of Lincoln Cent Collectors 880 

Southern Coin Investments 1004 

Southwestern Gold 1008 

Spangenberger, Hank 1008 

Spanier, Kurt 1003 

Spears, William E., Investment Quality Coins, 
Inc 1011 

Spink & Son 866 

Stack’s 860 

Stagg, David C„ III 1010 

Steinberg, Mel 1009 

Steinmetz Coins & Currency, Inc 1011 

Stephens, Karl 1014 

Stern Coin Company 1008 

Stockton, P.E 1009 

Superior Stamp & Coin Co., Inc 872 

Supreme Coin & Stamp Co., Ltd 1014 

Sweeney, Fred, Rare Coins, Inc 1012 

Swiss Bank Corp 870 

T & G Numismatics 985 

Tangible Investments of America 972 

Teaparty, J.J 971 

Teller, M. Louis 1000 

Texas Numismatic Investments, Inc 1004 

Tillson, George 867 

Tower Coin & Stamp Exchange 1000 

Triad Investments 964 

Ungar, Selby, Inc 988 

Unigold 954 

Van Grover, J.J. , Ltd 980 

Waddell, Edward J., Ltd 1003 

Warmus, James 1014 

Washington Numismatic Gallery 882 

Web’s Coins 979 

Weinberg, Fred & Co., Inc IBC 

Weitz, Harold B., Inc 97 3 

Wemer-Klemes, Inc 990 

Western Publishing 938 

White, Harlan 874 

Williams Gallery, Inc 857 

Youngerman, William, Inc 988 
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A Royal Mistake 


A SWEEPSTAKES BROCHURE 
mailed earlier this year by the 
Royal Canadian Mint pro- 
moted Maple Leaf silver, gold and 
platinum bullion coins. But the small 
print stated that customers were re- 
quired to purchase either 10 ounces of 
gold Maple Leaf coins or 5 ounces of 
the platinum pieces to be eligible to 
enter the “Gold for Life” contest. 
That’s not legal in Illinois (and perhaps 
other states). Friends at the Illinois At- 
torney General’s office say that the Il- 
linois Revised Statutes (Chapter 38, 
paragraph 28-2) state that you cannot 
require that a purchase be made as a 
condition for participating in a contest 
(except for the state’s lottery). 


Dirty politics department: 
The Illinois Soil Classifiers Association 
is lobbying lawmakers to designate an 
official “state soil.’’ The Association 


points out that Illinois already has a 
state bird (cardinal), flower (violet), fish 
(bluegill), insect (Monarch butterfly), 



and even an official state fossil ( Tulli - 
monstrum Gregarium , known as the 
“Tully Monster”; however, many 
people believe the official state fossil is 
a cantankerous former boss of mine). 

As of this writing, the leading can- 
didate for Illinois state soil is Drummer 
silty clay loam. Stay tuned. 


EUROPE’S OLDEST private mint has 
a new employee. Taya C. Pobjoy, 2 1 , 
whose family has operated England’s 


Pobjoy Mint for about three centu- 
ries, has entered the business. She’s in- 
telligent, charming and beautiful. Ms. 
Pobjoy is also suggesting commem- 
orative coins honoring next year’s 
ANA centennial celebration. I told you 
she’s smart. 


Quotes of note: Writing in the 
excellent, new Hanks & Associates 
monthly newsletter, The Reader's Edge , 
Chris Iaconis satirically predicted “a 
third generation coin encapsulation 
device.” This plastic slab of the future 
is equipped with an electronic display 
panel and retractable antenna, pro- 
viding a 2 4 -hour link-up with a satellite 
broadcast. “Current certified popula- 
tion, low Ask and high Bid prices are 
displayed in vivid colors,” Iaconis 
wrote, although he suggested that the 
vivid colors on the display panel might 
be artificially toned. 

Meanwhile, Hugh Cooper, a mem- 
ber of the ANA’s Consumer Protec- 
tion and Education Committee, strong- 
ly argues against third-party encapsu- 
lation and coins as “fungible assets.” 

In an article in Penny-Wise , the al- 
ways lively newsletter of the Early 
American Coppers club, Cooper 
stated, “Slabbing has enabled anony- 
mous klunks to buy and sell coins they 
may never see ... I am strenuously 
opposed to slabbing on the grounds 
that it leads to market disruption for 
collectors. I am also, therefore, op- 
posed to investors and speculators 
because they offend and assault the 
hobby and its desire to cultivate its 
own garden.” 

Careful, Mr. Cooper. Them’s fightin’ 
words in Newport Beach, California, 
and Parsippany, New Jersey. • 



“Where is it going to end, Seymour? It’s not just a hobby with you anymore. 
It’s a sickness!” 


1024 


THE NUMISMATIST • JUNE 1990 







COIW Fred Wei n ^ r g & Co., IncT 



INTRODUCING THE NEW PROOF 
1990 DRAGON AND PHOENIX 
LEGAL TENDER 
GOLD fit SILVER COIN ISSUES 

The Dragon and Phoenix design symbolizing good luck and fortune 
- and an outstanding design of the Great Wall of China are featured 
on this first year of issue of a three-year program. China Gold Coin 
Inc. has appointed Fred Weinberg 8r Co., Inc. as the exclusive world 
wide distributor for the 1990 Dragon and Phoenix legal tender proof 
coin program. This program is authorized by the People's bank of 
China and will be struck by the China Mint in Shenyang. 

SPECIAL FEATURES 

• LARGEST COIflS: I hr 20-ounce yold and silver coins are the laryesl coins ever 
struck at the China Mint and carry the highest lace value ever lor a yold coin 

( I SOO Yuan) and silver coin ( I SO Yuan) 

• nEW SHE: This is the first time 2 ounce yold and silver coins have ever been 
struck in the world. 

• nUMBERED EDGE: l ire 20 ounce yold and 20-ounce silver coins will be 
numbered on the edye 

• LOW MMTAGES: l ow worldwide mintages lor the 20-ounce and 2 ounce yold 
and silver coins. 

• FROOF QUALITY: All six coins will only be struck in brilliant proof condition 

• WORLDWIDE DISTRIBUTORS: I liese coins will be distributed through coin 
dealers and banking institutions in over 10 dillerent countries around the world 
Only a limited number of coins will be sold in the U.S. 

• CERTIFICATE OF AUTtlF.nTICITY: Each coin will have a numbered and signed 
certificate of authenticity In Chinese English and Japanese The certificates will 
guarantee the authenticity mintage purity and size ol each coin. 

• FIRST YEAR OF ISSUE: The Dragon and Phoenix coin design is the first year 
ol issue in a three year coin program the design will change yearly featuring 
historically significant ( hinese mythological animals. The design ol the (ireat Wall 
of China will remain the same 


PRECIOUS METAL 
CONTENT 
FACE VALUE 

WORLDWIDE MAXIMUM 
MINTAGE 
DIAMETER 
PURITY 


SPECIFICATIONS 


200 
YUAN 
2 SOO 


SILVER GOLD 


YUAN 

5000 


YUAN JIAO 
50 000 50000 


IOO mm 
99.9% 


99.9% 99.9% 99.9% 99.9% 


Fred Weinberg & Co., Inc. 


818 

986-3733 


800 

338-6533 


1631 1 VENTURA BLVD., SUITE 550 
SAFRA BANK BUILDING, ENCINO, CA 91436 

FAX. (818) 986-2153 


PGG£ 

authorized deaier 



FOR ORDERING INFORMATION CALL US AT 
I 800 338 6533 OR FILL OUT THIS COUPON: 

YES PLEASE SEND ME FURTHER INFORMATION ON THE NEW 
1990 CHINA MINT DRAGON AND PHOENIX LEGAL TENDER 
PROOF COIN PROGRAM. 



; 

The BEST investment 
you can make — 

The 1991 Standard 
Catalog of 
World Coins 

1991 Standard Catalog of 
World Coins, 17th edition 
by Chester L. Krause and 
Clifford Mishler, 

Colin R. Bruce II, Editor 
8-1/2 x 11, 1,920 pages 
$36.95 

Economy and comprehensive 
coverage are just two things that 
make the Standard Catalog 
worth its weight in gold. 

You’ll find 

1. A comprehensive listing of all world legal tender, 
from 1801 to the present - 1,920 information-packed 
pages. 

2 . Current market valuations in up to four grades of 
preservation make it a vital market tool for collectors 
from the novice to the veteran. 

3 . More listings than ever before, plus more than 
45,900 life-size photos. 

4 . Identification numbers (the universally 
acknowledged Krause/Mishler system) plus 
cross-referencing. 

5 . Mintage figures, precious metal weights, 
historical thumbnail sketches, visual aids and many 
tables and charts that conveniently help you identify 
and place values on the coins you want to buy or sell. 
The tremendous volume of helpful data in the 
Standard Catalog of World Coins is staggering — 
that’s why it’s known the “telephone book” of world 
coin information. Rely on the expertise of literally 
hundreds of years of hobby knowlegde when you 
reserve your copy today. 


MasterCard/VISA customers call toll-free 

CK 800-258-0929 

'Lj Dept. KAZ VY 

6:30 a.m. - 8 p.m., CST, Mon.-Fri. ' 

Non-orders and Wisconsin callers please use 
our regular business line, 715-445-2214, 

7:30 a.m. -5:30 p.m., Mon.-Fri., CST 




| Me 


Mail with payment to: 


Krause Publications, Book Dept. 
700 E. State St., Iola, WI 54990 


Send me copy(ies) of the 1991 Standard Catalog of 

World Coins, 17th edition at $36.95 each, plus shipping and 
handling. Shipping - U.S. addresses add $2.50 per book; for- 
eign addresses add $5.00 per book. Payable in U.S. funds. 


Amount for books $ 

Shipping $ 

Total amount enclosed $ 

( ) Check or money order (to Krause Publications) 


Name 

Address 

City 

State 

( ) MasterCard 

Credit Card No_ 

Expires: Mo 

Signature 

Phone No. 


L 


Zip 

( ) VISA 


KAZ 


Yr. 



